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At  the  Lookout 


MOKEY  FACTOR  IN 
MARKET  HAS  BEEN 
OVER  EMPHASIZED 

Recent  Experience  Has  Indicated 
Adaptability  to  New 
Conditions 

MOMENTARY  EFFECT. 


Ability  of  Central  Banking  Sys¬ 
tem  to  Regulate  Speculation 
I  Exaggerated  —  Loan  Ratio 
Should  Continue  to  Decline 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited  ^  *' 


469  St.  John  Street 
MONTREAL 


Fouwtded  1910 

Greenshields 
&  Co 

J.  Gordon  Greenshields 
Richard  O.  Johnson 
Russell  D,  Bell 
Charles  M.  Black 
Raymond  Allan 
Joseph  H.  Copeman 

Canadian  Corporation 
Financing 

Government,  Municipal 
and  Corporation  Securi¬ 
ties  for  investment 


Members  Montreal 
Stuck  Exchange 

17  Sl  John  Sl,  Montreal 

MwEBt  RojaI  Uotol  BoUcUog 

TOHONTO  OTTAWA 

54  King  St*  W»  64  Sparks  8u 
QUEBEC 

80  St*  Petar  Street 


A  study  of  the  recent  history  of 
brokers'  loans  in  connection  with  the 
New  York  .Stock  Exchange  seems  to  , 
siig^rst  that  the  importance  of  the 
clfect  of  a  reduction  in  their  amount  i 
has  probably  been  exaggerate.].  In 
the  beginning  of  1026,  at  which  time  ! 
brokers’  loans  represented  a  Mgher  * 
proportion  (10.2%)  of  the  current 
market  valuation  of  the  ii.sied  stocks  ' 
than  they  have  ever  att.iinoJ  since,  j 
there  was  a  sharp  and  stislaincc  pro-  ! 

;  cess  of  reduction  extending  over 
three  months;  h>it  only  in  the  montti  : 
before  that  reduction  and  in  the  first 
month  of  the  reducing  process  itself  ' 
was  there  any  decline  in  stock  prices, 
instead,  the  market  instantly,  after 
one  brief  movement  of  selling,  adapt¬ 
ed  itself  to  the  condition  of  having 
only  8.1%  of  its  securities  covered 
by  loans,  and  prices  went  on  rising, 
with  only  the  smallest  variation  in 
the  proportion  of  loan.s  to  values, 
until  the  giddy  days  of  the  early 
•  uminer  of  this  year 
once  again  climbed  above  0%,  and 
reached  almost  in  .May,  the 

maximum  month.  There  followed 
Ihe  same  phenomenon  as  in  the 
spring  of  1026.  namely  a  .sharp  reduc¬ 
tion  in  prices  during  the  first  weeks 
of  the  cjliing  process,  followed  by  a 
resumption  of  the  rise  iilthough  loans 
were  still  going  down. 

It  seems  an  almost  irresistible  con¬ 
clusion  that  the  only  effect  of  the 
call  loan  situation  on  market  prices 
is  that’  produced  by  the  momentary 
act  of  calling  in.  This  inevitably  pro- 

I  duces  a  certain  amount  of  disloca- ‘  increasing  this  to  30,000.  The  price 
!  tion,  including  forced  selling  by  hold- .  jg  2.68  mills  per  kilowatt-hour  or 


C.P.R.  Building 
TORONTO 


WINNIPEG  NOW 
A  CUSTOMER  OF 
POWER  COMPANY 

City  Takes  First  Block  of 
Energy  From  Great 
Falls  Plant 

FAVORABLE^  CONTRACT 


Have  the  Canadians 
Got  Them  ? 


(Continued  on  page  5.) 


ASBESTOS  ENJOYS 


OVER  OPTIMISM 
i  SEEN  IN  LONDON 
COPPER  mOOK 

Estimates  of  600,000,000  Lbs. 
Output  by  1931  Extra¬ 
vagant 

SEE  NORANDA  OVERPRICED 

Spri-inl  lo  Tlir  I'iniiiM-l.il  Tlnios 
By  t  .  KKITII 

liOudon.  —  Intere.M  continues  in 
the  c-opper  productive  capacity  of 
Canada  and  the  outlook  in  this  field 
of  t  anadian  activity.  The  statement 
recently  made  that  1  ;in:ida's  produc¬ 
tion  will  have  expanded  to  600.000,- 
000  lb.  (300.O00  short  lonst  per  an¬ 
num  by  1031  ;s  regarded  here  as  an 
exaggeration.  It  estimates  that  the 
production  of  Northern  Manitoba  at 
125.000  tons,  although  the  only  pro¬ 
ducer  there  in  that  year  is  likely  to 
he  the  Hudson  Ba.\  .Mining  niul 
Smelting  Company,  whose  maximum 
output  from  the  plant  being  erected 
will  not  exceed  200,000  tons  of  cop- 
;  per. 

!  -  I  The  outlook  for  a  large  increase 

I  ,  ,  .  both  I  xhe  two  leading  (  'anadian  oil  re- !  in  Canada’s  copper  production  i.s  ox- 

B.  American  Oil  have  en.ioyed  ex¬ 
cellent  growth  in  bu.-.ine,ss,  both  in 
eastern  and  western  Canada,  but  the 


WInnIpre  Biireiiu  Tlie  l■'lnallrlnl  Time* 

Winnipeg.-  This  city  ccame  a  cus- 
when  the  ratio  tomcr  of  the  Winnipeg  Electric  Co. 

last  week  when  the  first  block  of 
power  from  ihe  company's  .plant  ;• 
Great  Kalis  was  transferred  into  the 
wires  of  the  civic  system,  in  acord- 
ancf  with  the  agreement  negotiated 
.about  a  year  ago. 

The  city  is  now  receiving  e.SOii 
horse  power  from  the  company,  but 
for  tlic  first  year  it  may  take  an  ad¬ 
ditional  3.500  if  it  desires.  The  con¬ 
tract  is  for  a  sliding  scale  upward 
for  a  period  of’ 11  years,  the  latter 
years  the  city  being  obliged  to  take 
,000  horse  power  with  the  option  of 


Some  time  ago  I'hr  I'inan- 
cial  Times  reproduced  a  warn¬ 
ing,  published  in  the  Maga7,inc 
of  Wall  Street  of  International 
Nickel,  that  although  the  issue 
might  on  analysis  appear  a 
sho.-t  sale,  “the  Canadians  will 
get  you  if  you  dont  watch  out". 

At  that  time,  around  the  mid¬ 
dle  of  .lunc.  Nickel  was  selling 
between  DO  and  01.  The  rapid 
•advance  of  the  .stork  diiiung 
the  pa.sf  week  to  a  new  high 
level  of  127 — adding  the  value 
of  the  rights— had  all  the  ear- 
iharks  of  short  covering.  Hence 
to  date  if  would  tippcar  as  if 
the  Canadians  have  got  them. 


$1.50  per  horse  power. 

!  From  the  point  of  view 


OIL  COMPANIES  TO 
SHOW  BIG  PROFITS 

Expansion  in  Earnings  May 
Mean  Higher  Disburse¬ 
ments 


I  is  regarded  as  a  favorable  one.  The 
I  coruipany  has  ben  provided  with  a 

f\fRr|W|ipn  niTPIMPCP  at  present  is  sur- 

dlIIlK  dUjIWljj  * 


Exports  Runiung  Ahead  of  Last 
Year  With  Improvement 
in  Market 


tained  its  required  current  at  a  low  ^  growth  in  western  Canada  has  been 

I  very  marked,  because  of  the  revival 


price. 


The  market  for  power  is  expand! of  prosperity  and  the  more  general 
ing  at  an  unusually  r<apid  rate  in  j  use  of  motor  driven  farm  implements. 
Winnipeg,  due  in  part  to  the  grow-  ;  .\ct  profits  for  ,528  will  undoubt- 

_ _  ing  population,  but  mostly  to  the.edlybegreatlyincxccssofanvprc- 

T*  ,■«  of  r  'iidustrial  •  activities  in  ,  vioiis  .vear,  andwhilethcsc'com- 

t  IS  understood  th.it  ope. at  ons  of  ^  Winnipeg  area.  The  in-  nanies  arc  exnendinz  increasln. 


70.6D8  short  tons  is  .hardly  likely  lo 
he  doubled,  even  in  the  comin.g  three 
years.  If  it  reaches  150.00b  ions  In 
1D32  that  should  be  considered  a 
most  sati.«fac'ory  increase.  li  i.= 
difficult  to  find  th''^  .snurcc.;  from 
which  a  lar.ger  production  than  (hat 
can  come. 

I.oiv  t'ost  l'r<Kliiclii)ii, 

The  he.M  thing  .about  (he  ' '.in.idian 
outiooli  i.s  that  all  of  the  .additional 


SIMPSON  ADDITION 
MAY  BE  DELAYED 


Toronto.  —  This  City’s  building 
boom  has  assumed  such  proportions 
that  the  additions  to  Simpson’s  store, 
despite  all  endeavours  of  the  man¬ 
agement,  is  being  held  back  by  the 
shortage  in  skilled  labour.  The  or¬ 
iginal  schedule  called  for  coiaapletion 
of  the  addition  by  the  1st  of  March 
of  next  year,  but  it  is  possible  that 
part  of  the  extension  may  be  in  use 
about  November. 

In  connection  with  the  Simpson’s 
Limited  6%  Cumulative  Preference 
shares,  it  is  pointed  out  that  Ihe  $4,- 
000,000  issue  could,  with  the  earn¬ 
ings  from  the  present  operations,  be 
retired  at  the  end  of  three  years. 
Taking  the  c.irning^<  available  to 
meet  the  dividend  requirements  of 
the  fiscal  year  ending  J.m  31sf  1D23 
at  $616,71  D..  they  have  steadily  pro¬ 
gressed  upward  to  the  present  year 
ending  Feh.  1st  1D28  to  $1,641,548. 


ding  periods  of  1D27,  and  as  produc- 
i  tion  in  the  fall  of  la.st  year  was  re- 
I  stricted  considerably  due  to  floods. 

I  the  balance  of  this  period  should 
i  show  further  gains  both  in  business 
1  and  earnings. 

I  There  are  indications  of  a  sound 
I  betterment  in  the  market  for  asbes- 
I  tons,  a  shortage  of  some  of  the  hlgh- 
j  er  grades  giving  promise  of  higher 
prices.  The  company’s  new  mill 


prices.  1  lie  euni|irtii.*  s  umi  ,  .  i 

Will  be  ready  for  production  by  next  ^  ‘"er  developments  with  reference  to  1 
Februarv.  -  Winnipeg  Electric’s  application 


Falls  on  the  Winnipeg  rive’’.  In-  '  Heavy  expenditures  b.v  both  organ-  enough.  ;n  London  oiiinion,  to  war- 
volving  some  $6.non,ono  the  project  izations  for  the  expansion  of  refin- 1  eant  the  very  high  pricc.s  at  whic.i 
however,  must  first  he  endorsed  by  i  ing  and  distributing  facilitie.s  hold  .  ^'ni'anda  .--h  irc.s  have  sold  recently, 
the  ratepayers,  hut  iilans  have  been  1  out  promise  of  early  rights  to  share  N'or.mda  -  protits  on  its  iiro.^pccf'n' 
prepared  to  stihniit  the  necessary  ihoidcrs  through  the  offering  of  addi-  production  would  h.ive  to  beovertiv,' 
hy-Iaw  at  the  civic  elections  this  tioiial  stock.  icontimied  on  F.igo  3.) 

fall.  Advertisements  telling  of  the  :  - - — - - - - - - - 

need  of  the  new  site  arc  already  .ap¬ 
pearing  in  tlie  local  papers. 

•Meantime  there  has  been  no  fur 


Big 


Ottawa  Contract 
Construction 


Lyall 


Offici.n1  confirmation  has  been  re-, 
ceived  by  The  Financial  Times  of  the 
granting  lo  P.  Lyall  &  Sons  Con-' 
struction  Co.  of  a  $2,500,000  contract : 
for  the  big  Confeder.ntion  Building  in 
Ottawa,  which  will  house  several  of; 
the  government  departments  when; 
completed.  I 

It  is  stall’d  that  the  ultimate  cost! 
of  the  work  -.vill  he  considerahly  in 
excess  of  Ihe  present  contract  as; 
substantial  extensions  are  planned  : 
lor  the  building. 


Early  Action  on 

Massey  Dividend 

Toronto.— With  the  assurance  of  a 
•substantial  gain  in  earnings  by  rea¬ 
son  of  the  wide  expansion  in  btisl- 
ncss  this  year,  the  Street  is  looking 
for  early  action  by  Massey  Harris 
directors  on  the  long  expected  com¬ 
mon  stock  dividend. 

Earnings  arc  stated  to  be  runnin.g 
between  $3.50  and  $4  :i  shtire  on  the 
junior  issue,  which,  having  in  mind 
the  healthy  balance  sheet  condition 
of  the  company  would  aiipear  to  jus¬ 
tify  an  initial  r.ate  of  $2  on  the 
stock. 

Cockshutt  Earns  $3.50  Share. 

Cockshult  Plov  has  been  (>n,joying 
a  sound  expansion  in  business  this 
year  with  prospecis  of  further 
growth  in  demand  as  a  result  of  the 
big  crop  this  fall. 

Earnings  of  the  company  are  re¬ 
ported  from  interests  close  to  the 
management  to  he  running  in  the 
neighborhood  ot  $3.50  a  share,  and  in¬ 
auguration  of  dividends  on  .1  basis  of 
$1..5fi  a  share  secm.s  asc, tired  for  the! 
end  of  this  year. 


for  the  Seven  Sisters  F.alls  site.  The 
matter  was  before  the  cabinet  coun¬ 
cil  in  Ottawa  liist  week,  but  no  statc- 
(('ontinued  on  page  3.) 


BIG  porhon  of 

LOSSES  REGAINED 

Bulk  of  Issues  on  Montreal  Mar¬ 
ket  Now  Nearer  Highs 
Than  Lows 


Wc  invite  your  cncimvtcs  for  tHvt-.'.tntciif  scrr'ics 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouversso 


Maritimes  Optimistic  on 

Development  of  Markets 

Special  from  J.  .  'I'lSOX. 

Saint  .lohn,  N.B.  —  .Members  of  the  '  To  tlie  .suggestion  lliat  ihr  .Mari-  ! 
deputation  of  Maritime  public  men|t1me  industries  are  rushing  to  iti- 
and  busine.ss  leaders  have  returned  '  crease  their  market.s  in  I'ppcr  Gan- 
from  their  mission  to  Ontario  confi-  ada  while  encouraging  a  policy  of 
dent  that  there  :nc  possibilities  for !  home  goods  for  home  .onsumption,  | 
the  development  of  inteilor  markets.  I  eastern  business  Icador.s  respond  that 
for  products  of  the  Eastern  prov- Mf  proiinccs  down  by  the  Atlantic 
inccs.  But  it  is  not  expected  that  jure  permitted  to  share  in  Canad.i's 
this  trade  will  be  secured  without !  national  ijrospcrity,  there  w  ill  na- 
carcful  study  of  conditions,  the  ex-jturally  he  an  increased  demand  for 
cursion  was  merely  a  response  to  an  those  good.s  which  can  ho  manufac- 
invltation  which  in  itself  was  nojturcd  to  hc.st  advantage  in  Ontario 
more  than  good  will  gesture.  jand  Que.boc.  This  contention  ha.; 

_ _  It  is  proposed  to  carefully  study  .  reference  to  the  bill  of  Maritime 

A  comparison  of  current  stock  ! relation  to!  rights  whicli  was  recognized  in  the 
market  prices  with  Ihe  high  and  low  demand,  to  endeavor  to  rc- 1  report  of  the  Duncan  commis.sion 

figures  for  the  year  to  date  shows  ! to  a  minimum,  and  then  w  hose  recommendations  have  thus 
th"at.  with  the  exception  of  the  paper  freight  r.itc.s  which  w  ill  re- 1  far  been  carried  out  in  part  only, 

issues,  w  hich  arc  still  comparatively  ‘  delivery  at  lorontoon  a  basis  j  'pha.t  these  recommendations  be 

close  to  base  levels,  the  recent  encourage  sticcc.'-sful  competition, 
steady  advance  has  brought  the  bulk  1  regarded  a,-;  linpdrtant  that 

of  the  leading  Issues  back  about  .^q  (lu-tlity  should  be  cnnsistentl>  niain- 
per  cent,  or  more  towards  the  highs  ,  . 

established  prior  to  the  .Tune  break  I  special  effort  will  be  made  to  ,  _ — . . 

Nickel  and  Bronze  htive  touched  :  the  consumption  in  central  ,  3^,  improvement  in  rondition.s 

their  high  levels  for  the  year  in  re- ■  of  sea  foods  from  the  Man- these  provinces  which  is  strongly 

cent  markets,  while  other  stocks.  ■  ttnies.  In  order  to  .'iccomplish  this  ijj,  {.vidmee  but  even  more  important 
such  as  Alberta  Grain.  Bridge.  Glass, ' ’t  ts  realized  that  products  rnust  beipppj^^pg  ip  jho  revival  of  moderate 
Mas.sey  Harris,  and  Breweries  arc  P^t  up  *3'' '’’’'7  I '‘Ptrlt  of  hope,  which  is  in  marked 

ivithin  striking  distance  of  their  : P'^P’*'®''  ^leoi.and  and  a^lready  /^on- j  eontimont  uhirVi 

I  peak  prices.  ! siderable  progress  has  been  made  in  ;  contrast  with  the  sentiment  which 

High  for  Low  for  cinsp  this  direction.  ihas  prevailed  in  recent  years. 

.vrar  ye.ar  t-’opt.  5  .  ,  n  .i 
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PROSPEROUS  YEAR 
SEEMS  AHEAD  FOR 
EQUIPMENT  GROUP 

Promise  of  Substantial  Business 
For  Next  Fiscal 
Period 

MORE  STABILITY 

New  Lines  of  Products  Have  Cut 
Down  Excessive  Overhead — 
Financial  Position  Maintained 
Generally  Strong 

Probably  not  since  the  war  has  tiie 
immediate  outlook  for  the  Fanadiar  i 
equipment  companies  been  .so  bright  i 
as  it  Is  at  the  moment.  The  (lina- 
dian  National  has  already  announc-  ! 
ed  equipment  orders  for  the  coming  ! 
fall  and  winter  siibstiintiaily  in  ex-  i 
cess  of  any  which  have  been  forth-  ■ 
coming  for  several  years,  while  it  is 
indicated  that  the  Canadian  Pacific 
requirements  w  ill  he  correspondingh 
large.  An  extensive  program  of  new  I 
construction  by  both  systems  1 
tiiroiighout  the  Dominion,  combined  I 
with  the  accumulation  of  more  or  le.ss  I 
obsolete  rolling-stock  which  has  to ! 
he  replaced,  constitute  important  far-  ' 
tors  in  the  prospects  for  an  outstand-  1 
ing  volume  of  business  for  the  equip-  | 
nient  plants  in  the  country.  ' 

The  fortunes  of  this  group  of  com-  i 
panics  h  ave  been  decidedly  erratic  ; 
during  the  past  10  years,  with  lean  ; 
periods  being  the  rule  rather  than  ' 
the  exception;  hence  it  says  tiiurh  ’ 
for  the  prudent  policy  of  the  various  \ 
managements  that,  in  each  ease,  th"  ' 
companies  have  survived  with  Ii.il-, 
ance  sheet.-  generally  strong.  M’itli  ' 
preferred  dividends  up  to  date  in  j 
each  ease,  possibilities  for  payments 
on  the  junior  issues  in  ilie  event  of  i 
a  period  of  favorable  e.-iriiings  are 
heaithy. 

A  fartor  making  for  irregularity 
of  earnings  for  equipment  companies  j 
in  the  past  has  been  the  necessity  of 
lu-iintaining  extensive  plants,  witli  :i 
eon.-;equcntly  heavy  overhead.  .\-,  a 
result,  a  period  of  lean  hu.sine-,- 
alnio.st  ineevitably  meant  an  operat¬ 
ing  deficit,  or.  at  the  best,  meagre  i 
enrning.s  on  the  .senior  securities. 
Following  a  trend  towards  diversi¬ 
fication  of  products  by  the  equipment 
(('ontlnued  on  Page  61 

HIGHER^MRNINGS 
FOR  PAGE  HERSEY 

Look  For  $10  a  Share  on 
Common  Stock  This 
Year 

lorurilo  Itiimiu  'I'bc  I'liiiou'liil  Time- 
Toronto.  -Business  of  Page  Her- 
.;ey  Tillies  is  repot  ted  In  he  runnin  t 
siihjtantially  ahead  of  last  yettr.  and  | 
it  is  estimated  tha,  onrniiig-;  for  tliC 
current  period,  after  the  usual  gen-  ^ 
orou.s  appropriations  will  cquiil  $10  a 
share  on  the  common  stock  as  com- 
liarcd  with  over  $7  a  share  earned 
last  year. 

'I'lie  company  is  stated  to  liave  re¬ 
tired  consifierahle  underlying  ohliga- 
tinn.s,  as  it  result  of  which  subsidi- 
arii's  can  make  a  much  better  net  , 
sliowing.  I 

While  it  is  .stated  authoritatively  • 
th.at  no  definite  move  has  been  made  ! 
yet  to  increase  the  dividend,  ftivor-  ' 
able  news  is  looked  for  in  this  con-  , 
nection.  '  i 
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Big  Earnings  Gain 

for  Laura  Secord 

I  Toronto.  —  leaura  Sccord  Candy 
Shops  total  .sales  and  earnings  for 
the  year  ending  September  3f>th.  are 
con.siderably  in  excess  of  the  corres¬ 
ponding  period  of  11*27,  the  gros:; 
.sales  up  till  August  being  $1,940,003 
and  witli  one  month  to  compieic 
their  year  it  is  estimated  by  the 
management  that  the  sales  will  be 
well  over  $2.i>00,,000.  That  this  com¬ 
pany  has  had  the  most  active  year 
in  its  history,  will  he  shown  in  the 
annual  statement  covering  the  cur¬ 
rent  fiscal  year  whieli  comes  out  on 
Sepfember  30th.  and  this  situation 
is  finding  reflection  in  earnings  of 
the  orgtmization. 

It  is  understood  the  Laura  Secord 
ivliicli  is  listed  in  the  Toronto  Stock 
Fxchange,  may  he  listed  on  the 
•Montreal  Board,  hut  not  during  the 
present  year. 


Business  of  Tuckett  Tobacco  thi.s 
year  is  reported  running  ,at  a  suli- 
stantially  higher  rate,  and  it  is  ex¬ 
pected  that  earnings  will  establish  a 
new  high  record. 


implemented  in  their  entirety  and  at 
once  i.s  being  demanded,  but  there  i.s 
ia  considerable  feeling  of  satisfaction 
with  -whai  has  already  been  accom- 
Economicnlly  there  has 
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September  Bond  List 

This  List  contains  particulars  of  a 
wide  selection  of  government,  muni¬ 
cipal  and  corporation  bonds  and 
should  be  of  assistance  to  intending 
investors. 

Cktpy  will  be  furnished  upon  request. 


360  St.  James  Street 
Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co* 

Limited 


An  Attractive  Investment 

Secured  by  First  Mortgage  on  the 
Electric,  Gas  and  Tramway 
Services  of  Halifax 

The  most  highly  rated  corporation  bonds  are  those 
secured  by  first  mortgage  on  the  public  utility  ser¬ 
vices  of  substantial  communities.  They  are  un¬ 
usually  safe  because  of  the  necessity  and  permanen¬ 
cy  of  the  mortgaged  utilities.  Electric  light,  power 
and  gas,  for  example,  are  as  necessary  as  food  and 
water  to  modern  cities;  in  fact,  these  services  are 
as  permanent  as  the  municipalities  which  they  serve. 

Nova  Scotia  Light  and  Power  Company,  which 
with  its  predecessors  has  been  in  continuous  and 
successful  operation  for  more  than  32  years,  owns 
and  operates,  without  competition,  all  the  electric 
light,  power,  gas  and  street  railway  properties  in  the 
City  of  Halifax,  N.S.;  it  also  operates,  through 
subsidiaries,  the  commercial  light  and  power  busi¬ 
ness  in  Dartmouth  and  Bedford,  suburbs  of  Halifax. 

The  Company’s  assets  (exclusive  of  franchises  and 
goodwill)  are  valued  at  the  equivalent  of  1  times 
its  funded  debt.  Earnings  available  for  interest  and 
reserves  for  the  past  three  years  averaged  $419,663, 
and  for  the  year  1927  were  $439,540,  as  compared  ' 
with  present  annual  bond  interest  requirement  of 
$175,000. 

We  offer  Nova  Scotia  Light  and  Power  5^o  FirSt 
Mortgage  Bonds,  maturing  June  1,  1958,  as  a  con¬ 
servative  investment  giving  an  attractive  yield. 

Descriptive  circular  on  request 

Free:  98  and  accrued  interest,  yielding  5.13% 

Royal  Securities.Girporatioa 

*  LIMlTEll 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Q.ucbec  Winnipeg  Vancouver 

New  'York  Charlottetovm  Ottawa  Hamilton  Calgary 

Edmonton  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng. 


THE  FINANCIAL  TIMES.  MONTREAU'  S^PTEXIBER  In  192». 


CANADA’S  EXPANSION 
in  FOREIGN  TRADE 

ii  due  in  large  measure  to  the  ccntralizadea  of  credit  in  her  banking 
institutions. 

For  more  than  i  lo  fears  the  Bank  of  Montreal  has  done  its 
full  share  in  promoting  Canadian  business  interests  at  home 
and  abroad. 

With  mote  than  600  Branches  in  Canada,  Newfoundland,  England, 
the  United  Sutes,  France  and  Mexico,  and  with  corraspoodcna  in 
all  countries,  the  Bank  has  unexcelled  facilities  for  service  in  every 
branch  of  general  and  foreign  banking  business. 


iPAIlinA  nAlirrn  TA  P*’  the  nnal  Instalment  on  your 

tLANAUA  rUWtK  lU  shares,  prompt  payment  will  faclll- 

1  V  If  iJll  1  V  of  the  eertl- 

j  D17MI717IT  I  A  1/  fleatea  and  Intere.'st  checines  which 

!  BtWfcHl  LAKOfcLi 

i  LAURENTIDE  SALE 

‘■Montreal  Light.  Heat  &  Power 
I  —  .  ,  _  IT  c  •  •  shares  are  a  safe  and  sound  invest- 

Considerataon  For  Power  Subsi-  ment  with  great  possibilities  for  fur- 
diary  Will  Amount  to  '  ther  enhancement  and  Increasing  re-  i 

'  Around  $17,280,000  |  ’ 

I  prosperity  of  Greater  Atontreal. 

»< />  a AA  I  "The  shares  represented  by  your 

$10,800,000  IN  CASH  certlfleate  will  he  a  valuable  pos- i 
-  _  _  '  session  .and  one  whirh  is  likely  to  ; 

Arrangements  Made  With  Shawi- i  beeome  more  so  every  ye,ar;  we 

nigan  For  Power  Supply  oni^'rdngly  recommend  , 

—  LI  -T  p  A _  I  resist  any  tomptaiinn  to  nisposc  i 

rdvordolc  I^rms  roir  thnKo  <ihjiro«  fm*  ;i  f cTiinorHi'y  pro-  * 


BANKOF 
MONTREAL  . 


HeadOSc* 

Mootmi  , 


Established  i8l7 


Total  Assets  in  excess  of 
_  1860,000,000 


j  George  Chahoon.  jr..  president  of  j 
I  Canada  Power  &  Paper  Co..  lamitcd.  ; 
advises  shareholders  that  l>:\urentide 
I  Co..  limited,  more  than  OfirF  of  whose  ' 
•shares  aie  owned  by. Canada  Power 
&  Paper,  has  arranged  a  sale  of  its  , 
holdings  of  72.000  common  shares  of 
Lanrentide  Power  Co.  to  the  Shawi- 1 
nigan  Water  &  Power  Co.,  the  pur- 
;  chase  price  being  .$150  in  cash  and 
one  common  share  of  Shawinigan  for  | 
each  share  of  lauirentidc  Power,  the 
whole  transaction  to  be  completed  | 
on  or  before  July  31.  1!»2!). 

Mr.  Chahoon  adds  that  this  will  • 
mean  a  cash  payment  of  $10,800,000 


yon  resist  any  temptation  lo  di.spose 
of  these  shares  for  a  temporary  pro¬ 
fit.” 

AGREEMENT  UPON 
LOWER  GAS  RATE 
CITY  OF  CALGARY 

Canadian  Western  Natural  Gas 
To  Take  5-Cent  Re¬ 
duction 

EXTENDS  TILL  1932 


SASKATCHEWAN 
MAY  ADOPT  BIG 
POWER  SCHEME 

Commission  Recommends  Gov¬ 
ernment  Ownership  System 

For  the  Province 

.  -  i 

ACQUIRE  CITY  PLANTS. 

Propose  Formation  of  Northern 
and  Southern  Systems  hy^ 
Linking  Up  Principal  Munici¬ 
palities.  * 

Regina.  —  Pnrchiise  of  the  three 
larger  city  power  plants  a;;  initial 
slip  to  a  govt  rnin^nt-r  .'.  ned  system 
'hat  evcntnally  will  lie  province- 
wide.  is  recommended  to  the  Saskat¬ 
chewan  Government  in  th<;  report  of 
the  Saskat'^hewan  Powei  Commis¬ 
sion.  The  report  unequivocally  fav¬ 
ors  a  policy  of  government-owner¬ 
ship  and  operation  as  the  policy 
which  ultimately  will  prove  "of 
greatest  advantage  to  the  people  of 
Saskatchewan.”  Central  power  plants 
whether  on  the  coalfields  or  at  some 
river  site,  the  commission  finds  "not 
economically  practicable.”  at  the 


I  I  I 


to  Lanrentide  while  based  on  the  iinrrsut  'I'lic  I'injincin  Tlmen  i  present  time  or  for  some  years  to 

market  price  (about  SO)  the  value  {'algarv _ \  domestic  gas  rate  of ' ‘ome.  because  of  the  duplication  o*' 

of  the  72.000  shares  of  Shawinigan  is  ppr  thousand  cubic  feet  will  H-xed  charges  involved, 

approximately  $5,780,000.  ‘'hesc  ■  ^  ^.ity  comml.s- ^  The  recommendation,  .salient  fea- 

aniounts  which  total  $18,560,000  yill  citv  council  as  the  i  lure  of  the  report  unanimously 

naturally  add  to  the  strong  liquid  igreemcnt  reached  between  adopted  by  members  of  the  comniia- 

posltion  of  Canada  Power  &  1  uip  city’s*  repi  e.sentatives  and  the  i  sion  following  their  investigation 

The  letter  also  states  that  1  can  idi  in  Western  Natural  Gas,  which,  extending  over  a  period  of  18 


Your  Success  and  Ours 

When  you  seek  counsel  and  assistance 
from  our  local  manager  there  is  one  im¬ 
portant  thing  to  remember — he  is  ever 
wnlling  and  anxious  to  promote  the  suc¬ 
cess  of  his  Bank  in  the  only  way  it  can 
he  done,  and  that  is  by  promoting  the 
success  of  your  business. 

His  counsel  i.i  not  only  that  of  barJi 
manager,  familiar  with  your  local  pro¬ 
blems,  but  he  expresses  the  considered 
course  which  The  Bank  of  Toronto, 
with  its  Dominion -wide  business  outlook 
and  72  years’  experience,  finis  it 
to  follov,’. 

Tranaacf  your  htisiness  with  our  f^arest  branc'.x 


gements  havee  been  made  by  Canada  j  Power  Companv  ’  months,  has  probed  the  situation 

Power*  Paper  with  Shawinigan  /.Ter  '  lengthv  *  negotiations  between  from  every  conceivable  angle,  is  has- 1 
which  will  ensure  it  an  adequate  sup-  ,  arties  inasmuch  as  the 

pl.v  of  hydro-electric  powere  on  sa-  understood  that  the  basis  pro- 1  three  larger  centres  of  populatim 

tisfactory  terms.  satisfactorv  to  the  company  consume  more  than  80  per  cent,  of 

bince  Mr  Chahoon  s  letter  the  subject  of  an :  the  power  produced  in  Suskatchc- 

wrltten  hhaw-inlgan  shares  have  B„ard  of  Public  Util  1- '  wan  at  the  present  titne  .any  com 

risen  to  00  the  value  of  the  ...000  accepted  and  ratified  by  prehensive  scheme  must  essentially 

exchanged  shares  would  total  $0.180,- i  .  ,  pr,,,ncil  i  start  with  them  or  be  considered  'in 

000  and  bring  the  totjil  transaction  up  'pf;rio<i  of  the  rate,  if  it  is  ac-  •  i  elation  to  them.  Further,  the  com- 

to  approximately  $1.. -80,000.  repted  by  the  city  council,  will  ex- ;  missievn  found  that  the  city  plants 

W  ___  .  fend  until  April  1.  10.32.  and  the’ are  highly  efficient  at  the  present 

irnilTklUAV  Tn  .agreement  will,  remain  contingent !  time  and  are  capable  of  extension 

IlllUlLinnl  lV‘  'upon  a  continued  adequacy  of  sup- i  to  a  point  where  they  will  conipari  i 

nxTmnrk  xintir  ntnf  l\  P'r-  If  is  believed  that  a  similar  i  favorably  with  water  power  plants  | 

kN  IkK  Nk  W  hlhl  II  Igreenicnt  will  be  entered  into  with  except  where  the  latter  are  estab- , 

Liil  I  Lilt  ItLi  If  1  ILllil/  I  Gas  Company  by  Lethbridge.  ;  Hshed  under  the  most  favorable  con-  , 

_ _ — -  ■  The  proposed  new  rate  involves  a  '  coitions. 

Apply  For  Rights  on  .Pend  I'mcrease  of  five  cents  per  thousand  i  Xiicleus  of  Sy  stem.  | 

r»  Ri  A  Mav  Maan  .  cubic  fect  in  the  first  two  classifica- :  The  skeletal  plan  drafted  by  and; 

i-ireiiM  luver  may  i  i  an  |  {jons  of  gas  rates,  the  price  for  the  |  embodying  the  findings  of  the  com- ; 

I  Smelters  Move.  first  of  which  is  now  38  and  the  price  l  mission,  therefore,  starts  with  the 

i  - _ - -  lor  the  second  of  which  is  35  cents. ;  proposal  that  the  government  ac- ! 

;  \  nncoiivcrnur,*:iii  The  Finniicini  Time,  present  prevailing  for  ;  quire  by  purchase  the  power  plants  I 

ancouver.— \V  est  Kooten.iy  I  ower  ggj,  users  for  industrial  purposes  ;  at  Regina,  Moo.se  .law  and  Saskatoon,  i 

jand  I-igtu  ompany.  su  -sidiary  '’|  [  will  not’be  effected  by  the  proposed  I  which,  operated  under  a  central  ad- 1 

l<  ons.  Smelters,  owning  the  great I 


W.  KOOTENAY  TO 


u.u.  tr  liie  new  agreement. 

hydro-elect nc  plant  at  Bonnmgton  ,  _ _ 

l-'alls.  on  the  Kootenay  River,  five  i 

mile.i  below  Nel.son.  has  applied  for  I  IIMV||1L  UA  |  |f|N  IIh 
rights  to  develop  power  on  the  Pend  !  UvllQIl/Llllfl  1  Ivi"  vl  • 
Oreille  River  between  the  interna- j  rk/viffpn  APPm  PAA 
tional  line  and  Waneta.  at  the  con-  MIIWmIc  h|||/ 

flnence  of  that  river  with  the  Colum- ,  1  ”  II  IJll  vl  1  Ijll  1  vll 
bia  and  within  a  few  miles  of  the  PAXlAXITAftf  PAfTAIIT 

jsf,!'  ,  EDMONTON  SOUGHT 

It  is  suggested  that  the  move  may  • - , 

mean  that  Smelters  is  preparing  to  i  President  Yoralh  of  Canadian 


H.  B.  HENWOOD, 

General  Manager 


! enter  the  Metaline  d'istrict,  where; 
'  Pend  Oreille  Lead  and  Zinc  Company 
ils  conducting  operations,  and  where, 
according  to  the  same  report,  two 
diamond-drilling  outfits  have  Iveen  j 
I  released  in  recent  days. 


ministration,  would  form  the  nu- 1 

- - - —  ,  cleus  of  the  ultimate  provincial  sys- 

I  1  XI/IAI  AC  Power  would  be  supplied  in 

bulk  from  these  plants  to  the  cities 
i  t  cost  plus  a  small  margin  for  con- 
\PCP  A  CAD  tingencies.  but  the  cost  never  would  j 
Jl  Full  FUll  1’*“  more  than  their  present  generat- j 

CaSCS  WOUld  i  '  I 

lira  xlll  ll  H  ■  cities  would  take  power  ' 

Vll  Ul/UUfll  m  Imlli  nt  switchboard,  distribute  it’ 

_  themselves  as  at  present,  retaining 

Zt  f'  J'  absolute  control  of  the  rates  at  which  ; 
I  f  •  A  I  ****  it  would  be  sold  to  consumers.  I 

Utilities  Asks  for  Discussion  The  commission  proposes  in  the  j 
With  Council.  first  instance  that  Regina  and  Moose  • 

_  .law  be  connected  by  a  transmission  I 

OFFER  MADE  MAY  %rA  capital  j 

wrtK  nriAUE.  mat  expenditures  at  the  latter  point.  This] 

Ihc  Finanriai  Time*.  'vould  form  a  southern  system.  A  ; 

northern  system  would  be  former!  by ’ 
i^onnecting  Saskatoon  with  Prince  i 
Lr  hi  Luin^  nler  Albert  and  the  Battlefields  by  tran.s- 1 
mission  lines,  and  ultimatelv  the! 


-  --  -  —  KUmonfitn  Bureau  The  Finanriai  Ttmeii.  'vuiiiu  jorm  a,  soiiinern  s^SLeni.  A 

TWIN  flTY  PASSFS 

IfflB  UII  rflMEO  ,  Sief  I  ImItTfor  hi  Alh.rt  anh  Ih,  Mlktlcldh  hy 

COMMON  DIVIDEND'iL„rai;?i;r,i„\r:h;rLT,i>  ^ 


OUR  SERVICE 


rVfrl.AMW-Mf.yd't 
Binli.  I,.ifiih»*d. 
I-omlon,  iinri 
liranrhe*.. 

srOTT  i.Mi— Tli- 
<  imimrm.ll  B.^nk  of 
'•c'ltland.  l-imifoU. 
I.flinbiirch,  and 

IHI'T.AMI— ib- 
Vt*rthorn  Banking 
I  <>..  I.imit^d.  Brlfn^t. 
.“I’d  Brnn*  hrv 

nrANfK— l.lM.Tds 
i«nd  Naflon.'il 
!*ro\ iof  i»l  .  •♦rt'lsn 
Bank  l.imitro 
f  rrdit  l.vonn;ii“. 


The  Bank  vvas  establisliril  in  1S77>,  and 
(luring  a  period  of  more  than  I’iity  years 
liranelies  have  l>een  established  from 
lime  lo  time  al  earefnllj  ehosen  points. 
The  service  at  all  Brandies  is  loeal 
and  personal,  but  it  is  also  world- wide 
in  seojou  \  moderate. si/ed  Bank-  no! 
too  maehine-like  -with  a  friendly  infer- 
i‘'t  in  its  clients. 

IMPERIAL  BANK 

OF  CANADA 


Results  For  Forst  7  Months  of 
Year  Fell  Short  of  Re¬ 
quirements 


'  plant,  and  pointing  out  that  the  offer  .  I.  it,-  .u 

has  now  been  in  the  hands  of  the  •me'-connected.  Inc  dentally  he  | 
ieity  .since  May  3  Inst.  C.  .1.  Yorath.  iff,  '^mediate  rebuilding  ; 

:  president  of  the  Canadian  Utilitie.s.  V  ‘1*  ^  ^  ’ 

l.imited.  has  written  Mayor  A.  F.  G  !  °v 

'  Bury  asking  that  the  council  extend  Albert  and  North  , 


quiremems  y.,,,-,,,,  Ry»,ipford 

-  the  courtesy  of  fixing  a  date  for  a  let.  ' 

Toronlo.  —  'I'hc  Twin  City  Rapid  ’  meeting  at  which  he  and  his  asso-  „  ‘  ‘'**‘*.”*'“*’>  nystems.  . 

Iransit  Company  for  the  time  being  ’  dates  may  discuss  the  proposal  with  i 

has  decided  to  emit  the  pay  ment  of  '  members  of  the  aldermanic  hoard.  '< 


IHfl  llriirirlic.s  in  Dominion  of  ('fin:ifl:i. 


Dominion  Distillers 


limited 


DISTILLERS,  BLET^DERS 
BOTTLERS  IH  BOMD 


Registered  Brands;— 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
^  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  .ARMS  GIN 


r«cufivc  OJflCt  : 

:  20  St.  James  Street 


MONTREAL 

CANADA 


^  Warehiu$! 

Lachine  Canal  Ban 


OFFic©  Furni'ture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Plimic  Fast  filOO. 


THE  • 


it.--  common  dividend.  in  view  of  The  letter  offers  to  meet  the  council 

the  earnings  record  over  the  past  ;  at  .any  day  and  any  time  which  will  ®  ""  Kem'rating 

months,  it  is  difficult  to  see  what ,  suit  the  convonience  of  the  alder-  as  Lstevan  or, 

o;her  course  was  open  to  the  man- 1  men.  .  ^  •  I 

i  agement.  The  net  in  July  showed;  In  making  the  rcquo.st  for  the  *  lelfort,  I  nity  or  Kerrobert,  anii  to , 

I  a  decrease  of  approximately  $3!h(ioo  •  meeting  .Mr.  Yorath  ha.s  again  “Crve  the  territory y  naturally  trlbu- 1 

h  and  the  results  for  the  first  seven  :  stre.ssed  the  salient  points  of  the  st’condary 

S  menths  of  the  year  showed  that  the  company’s  offer  for  the  elvic  cjectriv  ^ ''ouW  even- 

I  dividend  up  to  date  had  not  been  '  light  and  power  distribution  system  he  linkeM.  as  consumption  In- 

carned.  Ponding  arrangements  which  I  and  the  power  plant.  Siihstantlally  creases  thus  forming  one  vast  uni- 
;vre  now  under  way  for  an  augnicnl-|;  a?  outlined  in  an  interview  with  the  system  operated  under  one  con¬ 
ing  of  revenues,  it  is  necessary  to  mayor  and  commissioner,  they  are:  l^^l  ailmlnistration  with  transmls- 
I  'Conserve  the  cash  resources  of  the  |  (1)  The  company  will  assume  all  lines  forming  a  network  over 

1  company.  i  fixede  charges,  including  interest  and  ^  entire  Province. 

J  It  is  understood  that  an  applica-  '  sinking  fund  until  maturity,  on  the  The  problem  of  the  smaller  coin- 
tiori  will  be  made  In  November  to  ;  debt  of  this  utility  as  on  Deeember  munities  is  considered  at  length  in 
—  increase  the  fares  in  both  .Minneap- i  31,  1027.  amounting  to  $3,558,300.  the  report  and  (it  is  suggested)  Is 
oils  and  St.  Paul.  Already  this  has;  (2)  The  company  will  pay  the  city  comparatively  easy  of  solution  at 
SI  been  approved  in  the  former  city  ;  $l,500.00fi  in  cash.  points  adjacent  to  territory  travers- 

and  the  citizens  of  the  latter  are  (3)  The  company  will  pay  to  the  cd  and  served  by  a  transmission 
not  disposed  to  object  .so  long  ;is  the  '  city  as  taxes  a  fixed  annual  amount  line.  in  any  case,  the  report  points; 

higher  fares  arc  applied  in  both  '  of  $250,001).  out.  “a  very  large  proportion  ()f  the  || 

cities.  i  (4)  The  company  will  further  pay,  urban  population  of  the  province.”] 

Dividend  payments  by  the  com-  to  the  city  at  the  termination  of  the  fuH-'i  within  the  sphere  of  influence! 
pany  in  recent  year.s  have  been  first  year  of  operation  3  per  cent,  of  of  the  main  systems  already  outlln- j 

somewhat  Irregular  in  form.  In  1910  |  the  gross  city  revenue  derived  from  cd.  and  can  be  supplied  by  lines  ra- 1 

dividends  were  paid  at  the  rate  of '  the  electric  light  and  power  system,  dlatlng  from  these  systems.  The  | 

'  2'/2  per  cent.;  in  1920,  3  per  cent.;  |  surh  percentage  thereafter  to  in-  problem  of  the  farm  and  rural  elec- | 
in  1921,  2  per  cent.;  in  1922,  4  per  |  crease  each  year  by  one-half  of  one  Irification  generally,  is  dismissed  in; 

I  cent.;  in  1923.  6  per  cent.;  in  1924  :  per  cent,  until  it  reaches  five  per  detail  in  an  appendix  to  the  main 

and  in  1925,  3  per  cent.;  in  1928,  5  j  cent,  per  annum,  and  it  will  there-  report. 

■  per  cent.,  and  since  then  the  pay-  after  continue  at  that  annual  per-  lu  all  the  problems  submitted  to 
I  ments  have  been  on  a  basis  of  4  per  centage.  it  for  investigation  and  encountered 

I  cent.  (5)  The  company  on  taking  over  by  it  in  the  course  of  its  work,  the 

-  immediately  reduce  domestic  commission  had  at  its  disposal  the 

•  f  fXAIlfrin  i  rafes  by'  25  per  cent.  advice  of  experts,  the  Winnipeg  firm 

lllllll  I  Kl*  Al  rllWrK  Yorath  also  stated  that  mem-  of  Sullivan.  Kipp  and  Fhace,  con- 

ITlVil  I  llLinii  1  V  IT  IjH  I  bers  of  the  council  have  had  in  their  t’Jlting  engineers,  having  been  en 

TO|nn|fp  rtll  I  I  fiands  for  some  time  the  reports  of  gaged  early  in  its  operations. 

AHAKF  officials  on  the  various  of-  Before  arriving  at  the  general  con. 

UlinilUk/ 1  fgrs  received,  and  that  all  the  vari-  elusions  outlined,  the  commission 

-  oils  points  raised  are  now  open  for  considered  the  economic  practicabil- 

Advise  Distribution  of  Certifi-  discussion.  ity  of  generating  power  at  central 

=  ;  cates  to  Customer-owners  -  P***"  m  I*'*' 

.  :  ipfi  .  /irfif /v«T  ng\  nm  »  wj  ern  coal  fields  and  at  hydro  power 

During  October  :  I  U  Af  ||f||y  I  |l  MAV  site  .son  the  Churchill  and  Saskatche- 

I  Is'ssvllvl"  Vv»  nils  1  wan  Rivers.  Ixications  in  the  vici- 

j  A  circular  letter  is  being  forward-  IXtlTf  TVI^aTI\  i  nffy  ^f  Kstevan,  The  Elbow,  and 

'  cd  today  to  rustomer-shareholdcrs  of  |rH\|||MH  |||1/|||h  AIII  |  Lake-of-the-Rivers,  where  the  neces- 

.M()ntreal  Light,  Heat  &  Power  Con-  I'LiVJUlllLl  1/1  T  ll/ljlll/  j  sary  water  supplies  are  available, 

solldated,  urging  them  to  make  -  were  probed  in  relation  to  the  points,  1 

■  pr^ipt  payment  of  the  final  insfijT  Increased  Fares  in  Ottawa  Have  of  largest  load. 

I  ment  on  their  shares,  so  as  to  facili-  „  u  j  •  c  j  d  ’  - _ — _ - 

1  I  late  early  issuance  of  the  certificates.  Kesulted  in  Siound  rrorits  ,  NOVA  SCOTIA  I’OWFK  i 
I  Shareholder.s  are  again  being  strong-  Improvement  I  .\ova  Scotia  Light  and  Power  is  i 

I  ?  recommended  not  to  dispose  of  _  _  - -  ,(  showing  continued  increase  in  earn-  ! 

■  *.  *  temporary  pro-  reported  unofficially  tliat  the  ings,  due  to  improved  business  con- 

r  **Lt,  •  reads  as  follows:  Ottawa  I'raotion  Co.,  Limited,  will  |  ditions  in  Halifax  and  the  improved 

a  f  since  you  resume  their  dividends  on  the  com-  servire  which  the  company  is  giv- 

took  advantage  of  our  invitation  to  Hiock.  It  will  be  remembered  ing.  Its  new  gas  plant  should  be  in 

become  a  partner  m  our  company  that  owirtg  lo  the  exhiiustiou  of  the  ■  operation  in  September.  I 

closing  nionlli  jp^erve  iiind  which  had  been  used  ;  The  rompany’s  cash  position  is  re-  | 

,,  to  supplement  earnings  over  the  pre-  ported  to  he  very  good.  | 

The  confidence  shown  in  our  offer  -  -  j 

'  bouiis  was  abrogated  and  on  this  went  into  effect  on  August  13,  last, 
7ari  numbor  ir  “  »“  nece.a.ir,  W  aaapead  |  b„  l.o.n  allendeb  l,>  r..ulls  that; 

Itratftrlas;  but.  It  la  a  aoiirce  of  aim  f"™"'"  I's','.'.’'  t»  'be : 


cates  to  Customer-owners  ' 
I  During  October 

I  A  circular  letter  is  being  forward- 1 
'  cd  today  to  rustomer-shareholdcrs  of  I 
Montreal  Light,  Heat  &  Power  Con- 1 
solldated,  urging  them  to  make  I 


I  late  early  issuance  of  the  certificates. 
Shareholders  are  again  being  strong¬ 
ly  recommended  not  to  dispose  of 
their  holdings  for  a  temporary  pro¬ 
fit.  The  letter  reads  as  follows:  — 

"It  is  now  two  years  since  you 
took  advantage  of  our  invitation  to  i 


greater  satisfaction  that  the  faith  you 


1  ing.s  of  the  company  should  prove  j  inanageiuent.  Car  ridings  have  held 


AUCTIONS 


329.,  Ontario  East 


UMITCD 

Near  SL  Denis 


Lve  held  with  us  in  the  crintinued  »'  to  warrant  piiyments  once  i  up  re,narkably  well  in  the,  increase 

growth  of  Montreal  Light.  Heat  &  "'•J''’;  an'l  expected  to  im- 

Power  has  been  so  fully  justified  consequently  satisfactory  to  i  prove  as  Ottawa  becomes  accustom-; 


If  you  have  not  already  antlcipftt- '  the  fare  iucreas®  which  ed  to  the  change. 


Commerce 
in  Foods 

ONE  hundred  years  have 
passed  since  the  process 
of  canning  food  was  discov¬ 
ered  by  a  French  scientist. 
Since  then  the  process  has 
been  extended  and  perfected 
in  Canada,  to  a  degree  not  ex¬ 
celled  by  any  other  country.  ^ 

This  industry,  has,  in  large 
measure,  relieved  the  house- 
■wife  from  what  was  at  one 
time  a  necessary  and  arduous 
duty — preserving  food  for 
.winter. 

Modern  canning  methods 
conserve  vast  quantities  of 
fruits,  vegetables,  meats  and 
£sh,  furnishing  the  producer 
with  an  assured  market,  and 
bringing  to  the  family  table, 
at  all  seasons  of  the  year, 
foods  that  otherwise,  at  times, 
would  be  unavailable. 

The  Canadian  Bank  of 
Commerce  in  over  500  of  its 
branches  serves  the  producers 
of  essential  foods — the 
farmer,  the  drover  and  the 
fisherman.  As  many  canning 
and  packing  plants  do  busi¬ 
ness  with  the  Bank,  its  ser¬ 
vices  follow  these  foods  every 
step  of  the  way  from  the 
starting  point  of  production 
to  the  table  of  the  consumer. 


THE  CANADIAN  BANK 
OF  COMMERCE 


Paid-up  Capital 
Reserve  >  • 


^20,000,000 

^{20, 000, 000 


After  All — Experience  is 

Important 

If  you  have  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi¬ 
ence. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  ABjCSin 

$10,000,000  $20,000,000 

Total  Assets  over  $260,000,009 


mm 

,  I  -iri  1 1  -linu^Bi  ■mrJ- 


Our  Montreal  Branch 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

rrtsident  and  Managing  Director  Vice-President  at^  ^ J!""?*®' 

I-KAINK  S.  MEIGMEN,  C.M.O.  WM.  W.  IIUTI.HISON 

Directors 

K  M.  BALLANTVNK  TANCKKDK  BIKNVKiNlI  N.  J.  BRKKN 

I  ON  SIR  LOMER  GOUIN,  K.G.M.G.  GEO.  V.  HASTINGS  lIGGII  MACK.AY,  K.C. 
WALTE^R  MOLSON  r!  W.  REFORD  ABNER  KINGMAN  J.  K.  L.  ROSS 


Secretary 

h’.  I).  IIGTGIIISON 


Treasurer 
T.  E.  McNALLY 


Asst.  Treasure 
A.  G.  McMillan 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “WIRRAL” . September  30th 

FOR  ' 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

^"or  rates  and  all  other  particulars  iipply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Government 
Municipal 
,  and 

Corporation 

Securities 


Real  Estate 
Financing 


BOND  MARKET  ^  -  v,r.-Tr„7. 

•  by  C,  KRITII  MO 

IS  TEMPORARY  r; 

_  _  on  both  sides  of  the  At 

Indicarions  Pci^t  to  Steady  Im- 

provement  Dunng  the  Cur-  aged  to  carry  on  even 
rent  Fall  worst  times. 

At  the  .Mexican  Light 

RANKS  A  FACTOR  fompany’s  recent  meetir 

tSAPIKd  A  rAl-ICTK  ;  man  spoke  with  cautions 

_  ,  . ,  of  the  outiook.  This 

Purchases  and  Sides  Have  B>g  j  guarantees  the  interest 
Bearing  on  Price  Levels —  j  pal  of  the  Mexican  Ele 
Crop  Funds  Will  Find  Their  «  per  cent 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  7,  1928. 


^x^^n&ndJEXPECT  REVERSAL  ROYAL  EXCHANGE  ' 
I  IN  BOND  MARKET  BUILDING  OFFERS  i 
CURRENT  AUTUMN  TWO  BOND  ISSUES! 


Sprolnl  fo  Tho  Klnnnrliil  TImeM 
hy  (  .  KRITIf  MOnniS. 

London,  Eng.  —  .Mexico  is  not 
!  everyody’s  money,  as  many  people 
on  both  sides  of  the  Atlantic  know 
to  their  cost,  hut  there  are  some  of 
the  .Mexican  companies  which  rran- 
aged  to  carry  on  even  through  the 
worst  times. 

At  the  .Mexican  Light  and  Power 
C  ompany’s  recent  meeting  the  chair- 
;  man  spoke  with  cautious  hopefulne.ss 
of  the  outiook.  This  undertaking 
I  guarantees  the  interest  and  princi¬ 
pal  of  the  Mexican  Electric  Light 


Forecasts  Point  to  Scarcity  of 
New  Issues  Due  to  Dear 
Money 

GOOD  BOND  DEMAND 

T^wonto  Tlio  KlnniH-lnl  TImf** 

Toronto. — We  are  getting  into  the 
autumn  season  now  and  investment 


McLeod,  Young,  Weir  &  Co. 
Underwrite  First  and  Gen¬ 
eral  Mortgages 

YIELDS  6  AND  7  P.  C.  | 

.McLeod,  Young,  Weir  &  Co.,  Limit- : 
td,  are  offering  for  public  suhscrip- . 


Way  Back  to  Banks  British  market  at  75.  giving  a  yield  "hat  the  bond  market  will  b-'  like  '  orporuunn,  i. 

-  of  £6  13s  4d  per  cent.  This  becomes  during  the  coming  twelve  months.  (Closed)  Mortgage 

Toronto  Bnrrn  i  The  vinnnrinl  Time,  raised  to  £8  13s  4d  per  Cent,  ap-  same  question  is  being  asked  by  Bonds,  dated 

Toronto.— In  the  Canadian  govern,  proximately,  allowing  for  redemp-  municipalities  and  corporations  ,  t^.pntv  vc 

ment  and  municipal  bond  market,  the  tlon  at  par  In  1042,  and  the  security  "hlch  may  have  issues  in  view,  and  ^  _  •  •  ' 

demand  for  bonds  is  meagre.  For-  is  very  reasonable  for  a  bond  of  this  Pj’  financial  Institutions  and  private  tere.st.  yielding  b.r. 

tunately,  the  supply  of  bonds  In  so  class,  .states  London  opinion.  investors  who  prefer  to  deal  in  fixed  Public  offering  is 

far  as  new  Issues  are  concerned  is  - - -  term  obligations  and  high  grade  se-  of  $100,000  Gi 


vuuipctn,  ...  i.v«  i  cr  cent.  Donas.  a  ‘1""  $.500,000  Royal  Exchange  Build- 

certain  amount  is  on  offer  in  the  hankers  here  arc  spedii.iiing  as  to  ..i 


what  the  bond  market  will  b-' 


like  ing  < 'orporafion,  Limited,  6%  First 
Ihs.  (Closed)  Mortgage  Sinking  Fund 


Tlie  same  question  is  being  asked  by  Gold  Bonds,  dated  .lulv  2,  and  ma- 
municipalities  and  '''"’Porations  ,  ,  ion 

7v,av  1.01/0  (cciios  in  vir,,.-  on/i  ''>rlns  m  twcnt.v  years,  at  100  and  in- 


investors  who  prefer  to  deal  in  fixed 
term  obligations  and  high  grade  se- 


RENE-T.LECLERC 

Incarpwatarf 

WlMitTMlt-  2*0  St.  JamM  St.  W. 
Quabaci-  71  St.  Patar  St. 

(B«TAai.lSHBD  IMI) 


Sr  SvS,cn.r:n?  'rhe'S";  ANNOIINfF  TFRMS 

cities  are  undoubtedly  holding  hac.t  iUlllvUllvlj 
new  Issues  awaiting  a  favorable  op-  Miril7PT  APPPO 

portunlty  to  place  the  same  upon  the  IlH  IwIIIImI  IImmhI/ 

market.  This  constitutes  a  supply,  illVlllJlJ  VI  1  ull 

potentially  at  least,  of  low  yielding  ^  -  — 

bonds.  There  is  another  potential  Directors  Issue  Instructions  to 
source  of  siipply  in  the  hand.s  of  th^e  Shareholders  in  Connection 
chartered  banks.  At  the  end  of  w.l  e.  ■  d*  i.» 

June.  1928,  investment  holdings  of  Wltn  dtock  Klgnts 

all  Canadian  banks  amounted  to  - — 

$531,000,000.  At  the  end  of  .lanuary  Robert  C.  Stanley,  president  of  In- 
this  year  the  hanks  held  $552,000,000  ternational  Nickel  Company,  in  a  cir- 


Piiblic  offering  is  also  being  made  > 
of  $100,000  7f;/r  General  Mortgage 


of  investment  securities.  It  would  ]pBf>r  to  preferred  and  com 

appear  that  they  have  sold  over  $«0.-  stockholders,  says.  In  part: 

000,000  of  bonds  in  that  ^  i  ‘’No  subscription  will  be  accepte( 

January,  1927,  the  hanks  held  $495,- ^  ypj.  ^  fraction  of  a  share. 

000,000  of  bonds  and  Increased  their,  “Pavment  of  snhacrintions  mns 


curitles,  the  prices  of  which  are  Sinking  Fund  Gold  Bonds  of  the 

NNllllNl  K  TPRMx  largely  determined  by  Interest  rates,  same  corporation,  at  100  and  Inter- 

lllllvUllvLl  iLiAlTIv  Undoubtedly,  the  volume  and  na-  est,  yielding  7':r.  This  issue  also 

llr  NIlKhl  lirrrn  market  will  be  Influenced  by  the  The  Royal  Exchange  Building  Cor-' 
VI  illvllljLl  VI  1  uIl  higher  prevailing  money  rates,  ac- .  poration.  Ltd.,  has  been  incorporated 

.  -  _  cording  to  opinion  here.  Usually,  under  the  laws  of  the  Province  of 

Directors  Issue  Instructions  to  active  season  for  the  bond  mar-  .Manitoba,  for  the  purpose  of  erect- 

'’^^s  in  about  September  and  ends  ing.  holding  and  operating  a  modern 
onarenoraers  in  i..onneciion  towards  the  end  of  .May  It  is  be-  fireproof  eight-storey  reinforced  con- 

With  Stock  Rights  litved  that  the  type  of  trading  dur-  Crete  office  building,  on  Main  street. 

- —  ing  the  coming  season  will  he  differ-  '  in  the  city  of  M'innipeg.  An  agree- 

Robert  C.  Stanley,  president  of  In-  fut  from  that  of  last  year.  ment  to  lease  the  main  S-storey 

rnational  Nickel  Companv,  in  a  cir-  *^'*®*^  J’®®''  money  was  abundant,  building  for  a  pbriod  of  fen  years  ' 
,  ...  ,  ,  j  .  economic  conditions  ihroughoiit  the,  from  the  date  of  possession,  with  the 

n  »  '~rl- <>'  "  /-n™,.!'' SI 

‘•vA  ci,.hc/irinti/i’r,'*'.Vi  a  ®**  "‘U’  ^nd  Sentiment  was  decidedly:  been  executed  by  the  Canadian  Co- 


Investment 

Consultation 


We  shall  be  glad  to 
have  the  opprortunity  of 
assisting  you  in  the  choice 
of  desirable  bonds  or 
stocks  for  investment. 


i4j^  to  have  your  name  placed 
on  our  mailing  list. 


R.  A.  Daly  a  Co. 

LIMITED 

BANK  or  TORONTO  BUILDING 

TORONTO 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E  ^  Denominations 
\Cy-  $1000,  $500  &  $100 
— Legal  Opinion: 

2  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  anii 
Fire  Insurance  Cos. 

Write  for  Cirrular  to-day 

pond  defartme.nt 

Border  Cities  Company 

LIMITED 

605 C.P.R.  Building  -  Toronto. 


WIU.IKIO  ot  Donns  ana  mcreasea  uiv.i  ,  “Payment  of  subscriptions  must 
holdings  to  $533,000,000  by  the  end  of  jjg  made  either  in  full  prior  to  the 
June.  1927.  PTom  June  to  Novem-  j  (.]Qgg  qj  business  on  September  20, 
her,  1927,  the  banks  disposed  of  $45,-:  jj)28.  or  in  instalments  as  follows: 
000,000  of  their  investments,  reducing  j  j20  per  share  prior  to  the  close  of 


u  i  .•  -1,  u  .  J  cii  way  ann  senumeni  wa.s  neciueni.v  urt-n  execuien  nv  tne  (  anadlan  t  o- 

for  a  fracHon  of  rshTre  Industries  were  making  ;  operative  tVheat  Producers.  IJmited, 

■■Pa'™"; « aV£;;pti,„a  mu.t : 

be  made  either  in  full  prior  to  the  .  (<.-,,05  -mH  now  hnnu  woro  nn  !  Interest  Hell  C’oTered. 

I _ 4 _ _ Cl-  .  u  00  :  mg  issues,  and  new  bonds  were  ap- 

?0°8*'  or  (n  instalments  ns^"fnDnu-s  •' '  P®'**’Ing  in  great  volume,  due  to  the.  On  the  ba.sis  of  fixed  rharges  and 
ner  sharo'nrinr  In  tii'o  inso  nf  I'’"’®*"  interest  ratcs.  As  a  rcsult  ®P®Fkfing  costs  of  office  buildings  in 


In  Every  Market 

From  victoria  on  the  Pacific  to  Barcelona 
in  Spain,  and  from  Fort  McMurray  on  the 
northern  fringe  of  civilization  to  Buenos 
Aires  in  South  America — in  every  market, 
and  in  the  service  of  every  phase  of  industry 
and  business,  the  900  branches  of  this  Bank 
play  an  important  part. 

A  banking  connection  with  us  may  hentfil  your 
business  through  our  contact  with  these  markett 

The  Royal  Bank 
"■  ‘  of  Canada 

Scri’in^  Canada  Since  1869 


their  holdings  to  $487,000,000.  ^  Sopteniber  ^>0  $^0  P:eneral  optimism,  the  appetite  of  j  the  financial  district  of  Winnipeg. 

November  to  February.  1928,  the ,  J“®’^hare  "  ioTtoThe.clo^^^^  for 'the  managers  of  (he  building  esti- 

banks  increased  their  holdings  by  noL  on  December  ‘>8  1^8 ■  and  I"  there  was  mate  that  taxes,  insurance  and  oper- 

$58.0nn.000.  i  j20^per  share  prior  ^o’  the  close  of  i  =1  ®®"t’>nction  of  favorable  conditions 

It  is  clear,  then,  that  the  purchases  business  on  March  ’’0  19‘’9  Insfal-  ’  mately  $35,000  per  year.  This  would 

and  sales  of  Canadian  banks  are  " he  ‘id  "  '  '  i  The  re.sult  in  the  bond  market  was  leave  available  a  balance  of  $.58.2.50 

quite  a  factor  in  so  far  as  the  de- 1  ..^n  pavnients  must  be  made  at '  P'’*'  *'’*'  P'‘®®®®'’«  of  tb® 

mand  and  supply  of  bonds  are  con-  jbe  office' of  Bankers  Trust  Co  No  -  f?®”®®  'Hfferent  from  the  ordinary  lease  alone  as  against  interest  on  the 
cerned,  and  it  would  not  be  at  all  ^”.3,,  ,s,rpet  New  York  NY  in  bonds,  where  they  could  .se-  first  mortgage  bonds  of  $30,000  per 

surprising  to  learn  that  the  sudden  p„rrent  'in'  the  ritv'  ‘of  New  i '’O''®  siibstantial  profits  on  the  turn- i  year,  and  tvoiild  leave  available  a 


surprising  to  learn  that  the  sudden ,  fimds  current  in  the  city  of  New  i 
drop  in  the  price  of  bonds,  such  a.s  1  york,  and  free  from  collection 
the  Province  of  Ontario,  Dominion  of  [  charges.  1  *^*^’''* 

Canada.  City  of  Toronto,  and  others  j  "Subscriptions  must  be  made  up- ! 
of  similar  class,  was  partly  due  atj^j,  the  form  provided  therefor  on  the! 


It  developed  into  a  nrA-issue  balance  of  $12,650  per  year  from  the 


High  Honey  a  Factor. 


i  proceeds  of  the  lease  alone,  as 
■  against  interest  on  the  general  mort- 


lYhlle  general  economic  conditions  1  1^‘i^e  bonds  of  $7,000  per  year. 


. .  . . -  I . .  .  I  iiir  lui  m  piuuufu  iin;rtiiur  oil  Liie  i  - - . . . . . i  i,  .u  ...  ,  .. 

least  to  sales  by  the  banks  at  a  time  ^  back  of  the  warrants  and  in  accord- 1  continue  favorable,  from  the  stand-  j  ,'h®  cumulative 

when  the  dealers  had  hoped  that  the ;  gnee  with  the  conditions  and  in-  '  Po*nt  of  Industries  and  crops,  this  is  ‘  mklng  fund,  which  is  sufficient  to 
banks  would  be  buyers  and  when  the  j  structions  stated  herein  and  in  the  *1®  longer  a  fresh  development.  High  :  ,  ®®”|  f*’®  ®®f*'e  Issue  by  its  ma- 
rest  of  the  country  and  especially  the  ;  subscription  warrants  and  fraction-  ‘  money  promises  to  be  a  leading  fac- !  ^iclty  f"®ufy  years,  will  have  re- 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


rest  of  the  country  and  especially  me  ;  subscription 
United  States,  because  of  the  tight  aj  warrants. 


tor  in  creating  a  change.  The  cost;  ileemed  $li 5,00(1  of  the  first  mort- 


840  Hastings  Street  West 
VANCOUVER,  B.C. 


money  situalton,  had  refused  to  buy  I  .‘au  warrants  will  be  void  and  of  money  In  Canada  varies  closely  I  ^®S®  b(rnds  within  the  ten-year  life 
any  more  bonds  at  the  old  prevailing  no  value  unless  surrendered  prior  to  '"'••b  that  in  the  United  States,  Dow,!  the  lease. 


prices.  !  close  of  business  on  September  20.  i  Jones  and  Co.’s  average  of  40  repre- 

Another  interesting  fact  in  connec-l  J928,  at  the  aforesaid  office  of  Bank-  sentatlve  bonds  over  a  number  of 
tlon  with  the  Canadian  banks  Is  tojgrs  Trust  Co.,  accompanied  by  pay- '  y®ars  has  an  Interesting  hearing  on 
be  seen  in  the  relation  of  notice  de- j  nicnt  of  the  subscription  in  full  or  the  present  situation.  Between  1917 
posits  to  current  loans.  In  June.  I  by  pa.vment  of  the  first  Instalment  1920  bonds  declined  from  96.25 


1926,  the  banks  had  $396,000,000  sur-  I  thereof, 
plus  of  notice  deposits  over  current  |  -xo  those  electing  to  pay  In  insfal- 
loans  as  corapated  with  $302,000,000  1  ments,  there  will  be  issued 
surplus  at  the  present  time.  At  the  i  promptly  as  practicable  of  the 
former  date  the  current  loans  were  I  instalment  as  herein  provided. 


surplus  at  the  present  time.  At  the  i  promptly  as  practicable  of  the  first  March,  1923,  they  declined  .again  to 
former  date  the  current  loans  were  I  instalment  as  herein  provided,  pur-  from  then  up  until  January. 

70.29f  ot  the  notice  deposits  as  com- !  chase  certificates  acknowledging  re- *  ^■•28.  they  climbed  steadily  to  99.48. 
pared  with  lO.O^r  at  the  end  of  June!  celpt  of  the  payment  of  such  instal-  This  year  they  have  declined  to  95.80, 
this  year.  In  June.  1926,  the  call  I  ment.  These  purchase  certificates  |  repre-senting  the  most  pronounced 
loans  in  Uanad.a  were  138^?-  ot  thcj  must  be  returned  upon  payment  of  eml  acute  decline  since  1022.  The 
nnonthly  average  for  the  years  1922;  the  second  instalment  for  the  en- '  tbeline  this  year  lasted  until  nhout 
.  to  1925.  In  June  this  year  they  were  dorsement  of  the  receipt  of  such  t"'®  weeks  ago.  since  when  a  ten- 
2577r.  The  call  loans  outside  of,  payment  thereon,  and  must  be  eur-  i  dency  to  firm  up  has  made  itself  felt, 

j  Canada,  on  the  other  hand,  in  June,  rendered  upon  payment  ot  the  final ,  How  f,ir  this  latest  move  will  go  is 

I  1926,  were  1229r  of  the  monthly  aver-  Instalment.  ,  problematical.  !  Gross . $919.12®  $808,579 

!  age  as  compared  with  12095.  this  "No  interest  will  be  allowed  on  in- ]  The  decline  this  year  was  .attri- ,  Discounts .  32.801  30,022^ 

!  year.  It  would  appear  that  the  de-  stalme.nt  payments  and  the  purchase  1  biited  to  heavy  llqiiidafinn  of  hold-j  — - 

:  mand  for  call  loans  on  the  part  of  certificates  will  not  bear  dividends,  ings  by  banks  and  financial  institii- ’  .Net . $886,318  $778,557' 

:  the  Canadian  public  is  quite  heavy  “Failure  to  pay  any  instalment  !  tinns  and  the. belief  on  the  part  ®f !  ~.  .  *  ■  ■k  * 

'  when  compared  with  the  period  two  within  the  time  Imits  herein  fixed,  investors  that  they  can  buy  cheaper  The  improvement  is  about  equallj 
years  ago.  and  the  measure  of  this  and  as  herein  set  forth,  will  operate  later  on.  Canadian  hanks  are  not  **•' ’0®®  os  between  current  taxe.s  and 

i'demand  as  shown  above  is  an  inter-  as  a  forfeiture  of  all  rights  in  res-  '  buying  bonds  just  now.  because  of  orrears.  (  urrrnt  taxes  have  been 

^  esttng  comment  which  shows  why  pect  of  the  subscription  and  the  in-  j  extended  commercial  requirements  ®o‘lecte(l  to  the  extent  ot  51.669<-  a.*! 

!  call  money  in  Canada  is  scarce  and  stalments  previously  paid  thereon,  'for  funds,  while  investors  are  wait-  eooipored  to  49..i0''r  at  the  same  date 

:  dearer  than  it  was.  "Warrants  and  purchase  certifi-  ^  Ing  for  more  .-tabilitv  to  appear  in  '®‘^5'  ‘  ®® 

I  Turn  Corner  Soon.  cates  will  he  transferable  and  divisi- ;  the  bond  market.  W'e  arc  at  the 

The  enormous  crop  of  1928  will  h*®'^  ^  '’JT’tti'”'" 

beat  all  records  and  there  will  be  "Suhscription  ^^^^rrants  will  be  is- ;  during  which  the  volume  of  new  is- 

..■♦oi  1/.,.*  /if  sued  for  the  number  of  full  shares;  sues  was  meagre, 

still  lUrtiiGi  ooniflnns  on  tn^  pnrt  of  n  j  r  i.  ^  i  **/•■».  a  i.  a  *11  ix 

the  hanks  during  the  months  of  Sep-  ^  warrants  ,  fiirrent  high  money  rates  wi  1.  it 

lember  and  October.  It  is  thought,  believed  tend  to  curb  a  lot  (.f  re- 

however.  that  the  returns  from  the  |  subscrip- ,  financing  business  experienced  last 

crops  will  find  their  way,  dlrectlv  or  |>ons  m  which  ca.se  the  subscrip- ,  year  and  will  curb  f  nanclng  hy 

indirectly,  back  into  the  banks  again  h'”"  a"  *f‘‘  °  ^  the ,  es  ahlished  businesses,  in  the  expoc- 


sentatlve  bonds  over  a  number  of  CACVA'T/KRM  UAO 
years  has  an  interesting  hearing  on  A  I  |l|lln  HlIN 

the  present  situation.  Between  1917  *** ''''*’  lir»U 

and  1920  bonds  declined  from  96.25  DAI  A  AIPC  YM  D  A 

to  71.96:  from  the  end  ot  1920  to  DAL/lIlLt  IW  DAIiJV 

September.  1022,  they  recovered  to  i 
92.12;  from  September.  1922,  to  _  ,  ,  , 

March,  1923,  they  declined  again  to  Result  of  Improved  Tax  Collec- 
85.77;  from  then  up  until  January,!  tions  During  Past  Seven 
1928,  they  climbed  steadily  to  99.48.  Mon»li« 

This  year  they  have  declined  to  95.80,  j 

representing  the  most  pronoiinred  i  „  ,  .  , 

end  acute  deeline  since  ]'i22.  xhe ’ Tax  collections  for  the 
decline  this  year  lasted  until  nhout  j  Lrst  seven  months  of  the  year  com^ 
two  weeks  ago.  since  when  a  ten- 1  P'^i’e®  to  th#  same  period  in  1927 
riency  to  firm  up  has  made  itself  felt. !  "ere  as  follows  ; 

How  far  this  latest  move  will  go  is!  1928  1927 

problematical.  [Gross . $919,120  $808,579' 
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A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Manaflinfl  Director 


September  * 
Investment  Suggestions 


cates  will  he  transferable  and  divisi¬ 
ble. 


"Subscription  warrants  will  be  is-;  during  which  the  volume  of  new  is¬ 
sued  for  the  number  of  full  shares  ;  sues  was  meagre, 
called  for  by  fractional  warrants  j  t'lirrent  high  money  rates  will,  it 
aggregating  one  or  more  full  shares  is  believed,  tend  to  curb  a  lot  of  re- 


may  be  used  in  making  subscrip¬ 
tions.  in  which  case  the  subscrip¬ 
tion  form  on  the  back  of  one  of  the  i 


the  bond  market.  We  are  at  the  'espect  to  .arrears  represents  32.637r 
end  of  a  very  dull  summer  season,  ® f  outstandirigs  at  December  31st. 
during  which  the  volume  of  new  is-  T2i,  comparing  with  19.589f  during 
sues  was  meagre.  **’®  seven  months  of  the  pre- 

t'lirrent  high  money  rates  will,  it  I  ''i®’*-’’  .'ear. 
is  believed,  tend  to  curb  a  lot  of  re-  '  The  Llertr^eal  Utility  had  a  net 
financing  business  experienced  last  siii’P'iif'  of  $i 3.540  for  the  seven 


and  the  ‘notice  deposits  will  tend  to  niiel'n^.V 

increa.se  rapidly.  Furthermore,  the  should  b^  filled  out.  ^ 

Dominion  Government  on  October 
15th  will  repay  to  the  Canadian  peo-  W|NN|PbL  NflW 
pie  the  sum  of  $53,000,000  to  retire  '*  •' 

the  outstanding  issue  dated  1923,  re-  A  riNTBMFR  OF 

payable  as  to  principal  and  interest  t\  vUulUlULlt  vl 

in  Canada  only  and  subject  to  Fed-  PAWFP  TAMPA  NV 

eral  taxation  as  to  income.  This;  lUl’LIl  LUlTllAlll 

payment  by  the  Dominion  will  be  out  I  - 

of  savings,  and  should  help  the;  (Continued  from  Pi 


year,  and  will  curb  financing  hy :  ®i®®'hs  after  pairing  all  operating 
established  businesses,  in  the  expec- i  ^''fieri.ses  and  fixed  charges  as  well 
warrants  j  tation  of  lower  monev  rates.  i  '"’s  'lehiting  the  utility  with  5''r  of  the 

:  revenue  as  taxes.  This  compares 
_  I  iioon  Tradlnff  Market*  i  .$40,302  for  the  first  seven 


Public  Utility  Bonds 

Amount  Smirlt:r  Unto 

AsiTi.Ooo  \ovn  Srotin  l<iuht  A  f*'owor  Co.  .  . 

RriiiimMirk  Powor  Co . 

4  itntnlinn  IJtfht  A  Potvrr  C'o.  .  5% 

Monfrriil  l.iKlit*  llrat  A  Po^vor  <*o 

SIS.OOO  (■aliiieiiii  l•oM•^^  4'o. . 

t  uiitral  Piihlir  Service  forp.  ..  6% 

SliiiM  iitlKan  liter  A  Pn^er  Co.  4^2^ 

'r%\in  4  fly  Rapiil  TrnniMt  t'o . 

St.'s.iNNI  >lniitrcal  I’raiii^vn.v  fa, . 

St4».<HKl  4tatlncaii  Po^ver  fo. . 

S10,4MM'  4  aiiada  l*a>vor  A  Paper  fo . 

.'Haiitreal  l.slanil  Poner  Co . 


Price  Yield 
PS.no  5.13 


Industrial  Bonds 

f'orp .  «<■ 


On  the  other  hand,  lower  prices  of  months  in  1927.  The  output  of  the 
bonds  will  probably  prove  attractive,  plant  was  up  36.6'"5  in  July  as  com- 
to  investors,  as  there  is  money  to  in- :  po-i'ed  to  a  year  ago. 
vest  and  the  feeling  of  conservative;  For  the  first  jseven  months  of  the 
investors  is  that  stocks  look  high  at  year  the  street  railway  turned  in  a 
present.  '  !  net  surplus  of  $10.,302,  rompared 

If  these  forecasts  are  correct,  'vith  $9,993  for  the  same  period  last 


(Continued  from  Page  1) 


present.  !  net  surplus  of  $10.,302,  rompared 

If  these  forecasts  are  correct,  'vith  $9,993  for  the  same  period  last 
bond  dealers  may  look  forward,  not  year.  This  comparison,  however,  i.s 
to  a  new-issue  market,  but  a  good  affected  by  the  fact  that  this  ye.ir 


situation  materially.  The  greater  14.75  cents  per  pound  for  which  cop-  ttadin.g  market  in  which  investors  4''5  of  the  utility’s  revenue  is  be‘ng 
portion  of  this  money  should  be  ,  per  is  now  selling  to  return  10  pe”  ;  will  be  supplied  with  some  of  the  debited  as  taxes,  whereas  last  year 
available  for  reinvestment  and  a  con- 1  cent,  per  annum  on  .a  price  of  $6i  older  hlgli  class '  industrial,  utility  !  only  2'i  of  the  revenue  was  so 


available  for  reinvestment  and  a  con- 1  cent,  per  annum  on  .a  price  of  $6' 
sfderable  portion  of  the  returns  from  !  for  the  shares. 

this  year’s  harvest  will  he  available  A  feature  ot  the  American  copper 


and  municipal  bonds.  It  will  he  a 
case  of  invest  ment  houses  buying 


only  L",  ot  the  revenue  was  so 
treated. 

As  a  result  ot  the  favorable  tax 


|A::4L4»4tO  Itollfiiui  Pnper  4*0. . . 

}(|4LOno  >loiitrr:il  .\piirtmrn1,  litil . 

SltM'4H>  V  l;iii  ItiMriilt  4'orp .  . 6<i 

.S;!r».4!Ol»  4  iiiiiMliiifi  l*iiporl»0}ir«l  4'o. . 

JS  r*.4M»l>  olf  liofi.Hoii  lint.  C’orp . 

llow.'iril  .Smith  Pnprr  >llllft  ,  .TtU 

81>.4MM>  IliirrlN  4  o..  Ltd .  I 

S2r».4NN)  I  iiltoil  4;rnin  4iriMvcr.s,  I4d . 

S  S.OPO  lirDtlKOiirhr  t  o . 

SIO,4>04l  Ai'nilin  ^iiuiir  4‘o .  { 

l>oiiiinroiiji  Paper  t’o...  .,  ..  . 

Preferred  Stocks 

HMI  ^hN.  t  nniiiliiin  Piiperhoarfl .  .  . 

loA  Sli94.  4  niiaflinii  Hydro  Klei'lrle  f'orp*  < 

HMI  '*hj*.  Imlntor  Hotel . 45V 


for  investniont.  It  is  highly  probable  [  situation  that  may  soon  come  up  for  j  fjom  Investors  in  order  to  supply  rolloctions  and  utility  operations, 
that  many  mortgages  will  he  retired,  discussion  is  the  existing  refinery  |  demands  of  other  investors.  combined  with  ihe  satisfactorv  work- 

The  nterest  payments  on  mortgages  capacity.  Thp  actual  electrolytic  |  such  a  trend  for  n  time  to  come  Ing  out  of  the  rity’s  policy  of  making 
will  in  any  case  be  quite  heavy.  refining  capacity  in  the  United  ;  would  have  favorable  results  on  the  full  allowance  for  nncollertable 
,  It  would  not  be  at  all  surprising  i  States  and  C’anada  is  about  124,000  |  would  serve  to  clear,  taxes,  hank  loan  on  current  account 

[  to  find  that  by  the  end  of  September  short  tons  of  copper  per  month,  and  |  up  a  lot  of  undigc.strd  securitic.s.  In  was  wiped  out  at  the  end  of  July,  the 
u  October  the  corner  j  the  Chil^  ('opper  Company  electri-  j  time,  however,  it  mic:ht  reasonably  city  actually  having  on  deposit  in 

will  be  turned  so  far  as  bond  prices  cally  refines  between  9.000  and  10.-  |  to  a  scarcity  of  bonds.  ‘  the  bank  cash  to  the  extent  of  $80.- 

prices  OOO  tons  per  month,  and  possibly  |  From  October  forward  money  tied  000.  This  situation  compares  fav- 
and  the  high  point  in  yields  will  now  as  much  as  7.000  or  8.000  addi-  i  up  in  seasonal  commercial  activities  '  orahly  with  conditions  a  few  years 
have  been  reached  and  the  invest,  j  tional  tons  at  the  works  of  the  Bra-  ,vill  begin  to  come  had:  into  the  ago  when  it  was  not  unusual  for  the 
'  ™®®|  generally  will  show .  den  Copper  Company  in  Chile.  In-  j  niarket  and  the  movement  should  city  fo  have  a  bank  loan  against 

1  considerable  improvement.  There  |  eluding  all  this.  America’s  refined  pvaduallv  incrca.se  imtM  earlv  next!  taxes  of  arouml  half  a  million  dol- ' 

I  are  not  rnany  bond  houses  expressing  |  copper  productive  capacity  is  less  ;  year  monev  should  he  in  much  freer!  lars.  > 

Ihe  opinion  that  the  present  weak-  i. 60.000  short  tons  per  month,  and  ;  supply.  This  eomhined  with  pros-'  The  first  seven  months  of  this 
ness  in  bond  prices  is  anything  more  :  last  July’s  domestic  deliveries  and  |  pfctivc  scarcity,  as  a  result  of  a  year  the  city  sold  properties  fo  the 

than  a  temporary  manifestation  has-  !  exports  totalled  139,000  tons.  The  ;  \  igorous  trading  market  this  fall  and  i  <'imount  of  $139,513  to  which  title  had 


rnri  for  ile.^i  riptive  rireular  covering  a  growing  Canadian  indu.stry. 

t4  iirr.t)  iiiu  Stouk  I*un*h«j*o  Wnrrnnt*. 

All  offerinKN  nu1>Jc«*(  to  |irlor  Nfile  or  chiiitgc  in  price. 

ri  &  CO. 


H.  B.  ROBINSON 


LIMITED 


The  first  seven  months  of  this 
year  the  city  sold  properties  fo  the 


Inrealmnit  Bankers 

210  St,  , lames  Street,  Montreal 
II  Arhniir  .5271 


?ept  1th.  13:S 


High  Grade  Investments 
/  Dependable  Service 


TO0WNEURQUHAi^[^ 


/26i  £t.  Jane*  Street 
MDN1RF.AL 

Telephone— H  Arbour  2H| 


Ilian  a  temporary  manifestation  has-  ■  exports  totalled  139,000  tons.  The  ;  \  igorous  trading  market  this  fall  and  i  <'imount  of  $139,513  to  which  title  had 
ed  upon  the  difficulty  of  getting  rail  .excess  of  capacity  available  for  the  ;  f.arly  winter,  is  likely  to  pace  the  i  hern  previously  ta’xrn  under  The  Ar- 
loans  and  the  high  cost  of  such  loans  replenishment  ot  the  deplete^ stocks  !  way' for  a  condition  that  will  warrant  rears  of  Taxes  Act.  Considerable 
when  they  are  obtained.  This  dif- ,  of  refined  copper  is  thus  none  too  the  issue  of  new  bonds  in  geatcr !  success  has  met  the  city’s  efforts  to 


ficiilty  is  greater  in  the  United  States  large.  j 

than  it  is  in  t’anada  to-day  and  as ;  U.-odiiciiive  capacity,  whethoT  It  ; 

consequence  the  United  States  has  he  mining,  milling,  smelting  or  re-  ^ 
been  very  reluctant  to  buy  and  sell  fining,  ts  usually  over-rated.  If 


Canadian  issues  of  bonds. 


there  were  no  break-downs. 


AI’l’OlXT  OTT.VM  A  M.VNAGER. 

Royal  Securities  (  orporation  an- 


Meanwhile,  it  is  noticeable  that  strikes,  transport  delays,  or  other  nounises  the  appointment  of  David  involved. 


I  get  back  on  the  tax  roll  properties 
forfeited  during  and  since  the  war 
period,  no  less  than  $654,039  having 
been  realized  to  date  from  such  pro¬ 
perties— a  total  of  3,584  lots  being 


bonds  are  in  greater  supply  than  de-  interference  with  the  smooth  run-  W.  MacKeen  a.s  nianager  of  the  cor- 
mand  in  the  rase  of  Dominion  and  ning  of  every  piece  of  machinery  ;  poration’s  office  in  Ottawa,  effective 
provinical  government  issues  and  the  piit  this  never  hainpens  for  a  over  a  !  September  1st. 

issues  of  our  larger  cities  only.  The  fpw  weeks  at  a  time  in  any  widely  I  ,Mr.  MacKeen  is  an  cxprienced  in- 
issues  of  the  smaller  municipalities  scattered  industry  like  that  of  cop-  i  vestment  banker,  having  for  several 
are  quite  scarce  and  the  change  in  pp,-  production.  Delay  always  occur  j  years  past  been  actively  identified 
price  yields  in  so  far  as  the.se  seciiri-  at  many  points,  and  full  capacity  i  with  Roval  Securities’  organization 
ties  arc  concerned,  as  a  consequence  production  is  never  realized.  in  Halifax,  N.S.,  and  latterly  as 


W.  MacKeen  a.s  manager  of  the  cor¬ 
poration’s  office  in  Ottawa,  effective 


is  not  marked. 


liKRiEST  CKOr  IX  IlIS'l’OKY. 


in  Halifax,  N.S., 


latterly  as 


OVER  OPTIMISM 
SEEN  IN  LONDON 
COPPER  OUTLOOK 


i  In  the  opinion  of  a  Unit(*d  States  manager  of  the  West  Indies  Depart-,  r  n 

authority  on  copper  "the  stage  j  ment  of  that  office,  and  i.s  very  well  (rontinued  from  1  age  1) 

seems  set  for  an  era  of  better  times  :  known  in  business  and  finaancial  ment  was  issued  bv  Hon.  Charlo.s 


Winnipeg. — On  his  return  from  an  for  copper."  Copper  buying  on  Die  ;  circles  in  the  .tlaritimc  Provinces  !  Stewart  as 
inspection  trip  of  the  Canadian  Pa-  Etiropeiin  side  of  the  Atlantic  has  !  and  the  We.st  Indies.  He  is  the  !  would  be  f 


whether  tne  lease 


inspection  trip  of  the  Canadian  Pa-  Etiropeiin  side  of  the  Atlantic  has  !  and  the  We.st  Indies.  He  is  the  !  would  be  formally  handed  over  in 
cific  from  Fort  William  to  Field.  B.  been  very  slow  for  some  lime  past.  |  son  of  the  late  Senator  David  Mac- j  accordance  with  the  Manitoba  gov- 
<’..  AV.  .M.  Neal,  genera!  -manager  of  and  decreasing  orders  lor  products  i  Keen,  formerly  I.ieiitenimt-Governor  ;  ernment’s  request.  Dispatches  from 
western  lines,  states  his  belief  that  are  reiiorfed  from  several  consiini- I  of  Nova  Scotia,  who  was  one  of  the:  Ottawa  indicated  that  the  federal  au- 
cutting  will  be  in  full  swing  before  ■  in,g  centres.  It  may  be  that  this  re-  i  leading  business  men  of  the  province, !  thorities  were  not  yet  in  receipt  of 
Ihe  end  of  August  and  that  with  presents  no  more  than  a  seasonal  I  an»l  was  prominently  identified  with  !  proper  authority  from  the  Provincial 
good  harvesting  weather,  new  .acre-  relaxaticn  of  activities.  There  la  I  the  original  organization  of  Doniin- i  Government  and  that  Premier 
age  and  uniform  grade  of  wheat,  notliing  in  the  electrical  construe-  i  ion  (!oaI  Company.  '  Bracken  had  been  communicated 

Western  Canada  will  this  year  gar-  tion,  Ihe  building,  or  the  general!  .Mr,  MacKeen  is  a  graduate  of  Me-!  with  to  this  efJect  It  is  understood 
ner  the  greatest  crop  in  its  history,  husines?  situation  on  which  to  base  :  Gill  Unlversiiy,  Montreal,  and  an  ex-J  however,  that  the  preliminarie.s  will’ 
The  uses  of  combines,  large  trucks,  the  belief  that  the  consumption  of  j  cadet  of  Royal  Military  College,  j  be  completed  in  a  few  days  and  that 
and  other  aids  are  reducing  the  risks  ■  copper  will  fail  to  go  Increasing.  No  Kingston.  He  served  as  an  officer  of  i  there  will  remain  no  further  barrier  ! 
and  expenses  to  the  farmer.-he  s»i(L  I  ddcllne  in  price  seems  likely  ' 


TOWN  OF  MELFORT 

SASKATCHEWAN 

EXTENSION  OF  WATERWORKS  SYSTEM: 

BIDS  are  requested  for  the  purchase  of  Town  of  Melfort,  Sas¬ 
katchewan.  debenture  for  Sixty-Five  Thousand  Dollars,  ($65,000.00), 
payable  in  20  equal,  consecutive,  annual  instalments  of  principal 
and  interest: 

(a)  At  six,  (OOr).  per  centum  per  annum; 

(b)  .-At  five  and  one-half,  (5V2'!'r),  per  centum  per  annum. 

All  bids  must  be  received  by  the  undersigned,  at  Melfort.  Sask., 
by  not  later  (han  one  n’eloek  in  the  afternoon  of  the  15th  day  of 
September.  1!I2S;  saifl  bids  are  suliject  to  previous  approval  of  Bylaw 
by  the  Burgesses. 

No  bid  necessarily  aceepted. 

For  further  information  apply  to  th'e  undersigned. 

Dated  at  .Melfort,  Sask.,  this  23rd  day  of  .August,  1928. 

.M.  T.  ASSAI.Y,  * 

Acting  Treasurer, 

.  Town  of  Melfort,  Sask. 


I  the  Canadian  Artillery  In  France.  j  to  the  project. 


I  Hodgson,  Roberton  &  Co. 

INVESI  MKNT  GDI  >SEI, 

Bank  of  Nova  Scotia  RiaiMina 
4.17  St.  Jamr,.  St..  MDN TRE.AL 
G«org«  R.  Hodgson  G.  Edwin  Roberton 


Inwes-tors  i-ecad 

®he  yinanctal  Exmts 


THE  RNANCIAL  TIMES.  MONTREAL.  SEPTEMBER  7.  1928. 


THAI  VAPNINfC 
tUAL  LAMINIjO 

DOWN  DESPITE  Jii 

HIGHER  OUTPUT  ^  X  Rpprivcr  and  tnanaKPr  oJ  Dominion  Iron  & 

"  _ _ _  *'**^**’**^*1927  1928 

•  •  ^  A.T  *%•  •  Funded  debt . $  7,8^8.808  $  8,076,000 

IncreaBed  Costs  With  No  Rise  in  Defer,  pay .  26.000  52.000 

n  •  f  •  A  J  ^  Rank  loan?  .  2  2 


HIGHER  PROFITS 
REDUCED  DEFICIT 
N.  SCOTIA  STEEL 


Prices  Have  Adverse 
Effect 

OUTLOOK  UNPROMISING 


Curr.  ar.  pay. 
Wages  pay .  .  . 
Acer,  int  ... 


mIopS  Loss  For  Year  Would  Have  Been  rJnJUir  . 
I  P.8  in  Higher  Had  Appropriations  I  Def.  charge* 

09.592}  Balance*  rec 


$660,169.  rhansea  among  the  liahi- 
Utles  are  negligihle.  Balance  sheet 
figures  for  Ihe  past  two  years  are 
shown  herewith  : 

A.tets 

1927  1926 

PrapwtlM.  ete . $27,384,272  $27,746,220 

Cmb  (tniitewl .  4.102 

8.  F,  bond*  .  10,64.3  28.989 

lnv.ntorl«i  .  1.205.016  1.341.140 

Act.  &  bitls  rcc  _  76,3..'.8»  899.015 


- Demand  ins .  2,185.317  2.185,317 

OUTLOOK  UNPROMISING  i., 01.674 

_ _ _  Reserves  .  1,24  5..371  1.2  1  3,6,58  j 

.  —  ••  1  1  _  I _  Tsp.  stock .  18.000.000  18,000,000  I 

Working  Capital  Increased  by  surplus .  1.322.002  .3.3.3.7471 

Almost  $1,000,000  Chiefly  Totals . $32,443,885  $.31,863,675' 

Due  to  Expansion  in  Inven- j  riirrent  Tear  Disappointing. 

tories.  I  president  MoNaught.  in  present-  ■ 

-  .  ing  the  report  to  shareholders,  says,  1 

A  decline  in  operating  profits  from  part:  ! 


Higher  Had  Appropriations 
Been  Ample 

ADVERSE  CONDITIONS 


.  $31,197,255  $31.520,'.;69  I 

I.UhlllOi 

1927  1926  : 


RAW  PRODUCERS 
STILL  OPERATING 
UNDER  HANDICAP 

Restrictive  Legislation  Has  j 
Proven  Ineffective  and  is  I 
Being  Dropped 

CUBAN-C^ADIAN  YEAR 


Operahons  Affected  by  Difficul-  Ansd'is^stoeic  ' ! ' ! ! ! '  101.900  11.3,300:  ^^hile  the  financial  statement  of, 

s:.».  R«  Esst.Csrpref  .  7.50.000  7,50,000  '  rtihan  Canadian  Sugar  f  OTTipany  will 

ties  in  coal  Industry  ana  Ke-  FunH^^deW .  10.802,065  10952,934  ^e  available  for  some  time  vet.  It 


■  the  preceding  period  is  shown  by  I  -The  net  profits  for  the  year  nf- i  ^Peraung  pro.u.s  mfinv.  u, c--. ,  suepiu. 

•  Dominion  foal  Company,  I-td.,  in  Its  1  tre  paying  all  operating  and  fixed  and  a  rorresponding  reduction  in  |  ^otnis 
annual  report  for  the  year  ended  |  charges  and  making  provision  for  ^  the  deficit  after  all  charges,  are  I 
December  31.  1937.  tbs  notwlth- 1  depreciation  and  depletion  were  shown  by  Nova  Scotia  Steel  &  Coal  ! 


$  1,000,000  $ 

;  1,000,000  1 

l.*>  000.000 

15000,000 

101 .900 

113,300 

TMI.OOO 

750.000  ' 

10  R02.0fif» 

10  052.934 

.100.000 

200.000  ' 

161.870 

154.881 

1.014 

91.270 

I00.rir>4 

304.863 

31.018 

211. 174 

380,220  ;  1 

2.442.M7 

2.402.802 

Harley,  Milner  (Sl  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO. 

Telephone  Adelaide  9071 


Uue  to  £.xpansion  in  inven- .  rurrent  Tear  Disappointing.  «tncted  Output  of  Steel  Oue  to  154:881  Is  understood  that  the  results  for 

tories.  I  president  MoNaught.  in  present- ;  Keen  Competition  ,  the  fiscal  year  ended  .Tune  30.  1028. 

-  ,  ing  the  report  to  shareholders,  says,  I  _ _  1  N»t.  Tru»7("o .  ,38.058  '  '  oot  he  at  .nil  favor.ible.  The 

•  A  decline  in  operating  profits  from  i-  naH-  I  „  ,  x.  w  .cnn  Rwprves  .  216.174  .380,220 ;  rompany  was  placed  during  the  past 

the  preceding  period  Is  shown  by  -The  net  profits  for  the  year  nf- i  Operating  profits  higher  b>  $.  0.- 1  Surpiu. .  2,4«,597  jp,ar,  .as  for  several  years  previous, 

•  Dominion  Coal  Company,  Ltd.,  in  Its  tre  paying  all  operating  .and  fixed  I'OO  .ind  a  rorresponding  reduction  in  j  .  $3i,i97,25,i  $3i..i2o.269  w’ith  an  exceptionally  low  market^ 

annual  report  for  the  year  ended  |  charges  and  making  provision  for  the  deficit  after  all  charges,  are  fiUrniirniriiiir  price  for  its  raw  sugar,  and  under 

December  31.  1927.  ths  notwlth- 1  depreciation  and  depletion  were  shown  by  Nova  Scotia  Steel  &  Coal  !  ,  •  ,  ihese  conditions  it  has  been  impos-, 

•  standing  an  increase  of  5  per  cent.  !'so88,3.=;4.65,  which  is  about  $270,000  Co.,  Ltd.,  In  its  annual  report  for  the  1  The  operations  of  your  companv  s  ,  .,ny  favorable  show- 

;  in  output  from  the  collieries  of  the  ;  le^s  than  the  result  of  the  previous  '  12  months  ended  December  31.  1927.  !  nrovVslim  .  c.  1  ' 

'  company.  This,  according  to  presi- j  year’s  operations.  In  view  Of  the  Profits  for  the  period  amounted  ♦f' j  bond  interest  appears  probable  that  after  al- 


I*posperfs  Discouraging 


HAMILTON  • 
26-28  MAIN  STREET  E. 
Telephone  t  Rcftent  9660 

WINDSOR 
SECURITY  BUIl  niNG 
Telephones  Sener4  4042 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephones  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAIT  STREET 
Telephones  4060 


■'  dent  C.  B.  M;:.\aught,  was  due  to  :  company's  large  indebtedness  to  as- 
hlgher  operating  costs,  and.  with  no  j  pociated  companies,  liquidation  of 
signs  of  improvement  in  this  direc-  i  which  may  he  required  at  any  time, 
tion,  the  outlook  for  the  current  year  and  the  need  of  adequate  working 
is  unpromising.  -A  substantial  im-|  capital,  .vour  directors  have  not  con- 
provement  is  revealed  in  balance  !  .vjdered  it  proper  to  resume  payment 
sheet  position,  net  working  capital,  of  dividends  on  the  preferred  stock 
being  up  almost  H.OiiO.OPO.  of  the  company. 

Operating  profits  for  1927  amount-  -During  the  season  of  navigation 


$857,333  as  compared  with  $346,380  j  fould  be  made  for  bond  Interest,  fp,,.  depreciation  the  com- 

for  the  preceding  year,  and,  after ;  fund  or  depreciation.  By  ’  j,gf,y  aej  profit,  for 


a  nericir  oi  m  la^o.  T,.  ,  j  . . .  .iv.iucw.i 

president  In  his  remarks  In  the  1027|»™“'*1S  fund.  I  that  has  not  been  met  in  the  two 

statement,  however,  declares  that  the  I  "The  chief  causes  for  this  unsat-  previous  years,  as  well  as  the  setting 


ed  fo  $‘>”97  832  '  as  compa'reiT'with  '  •  deficit  for  that  .vear  would  be  „con- j  isfactory  result  are  the  unfavorable  ,  aside  of  a  reserve  of  $78,409  for 

U>fi0fifi3^"in  Deduction  of '  1”  siderably  increased  If  a  sufficient  j  conditions  affecting  the  coal  trade  doubtful  accounts,  likewise  an  addi- 

'r,  S'  ‘ '.sf  rr„L"  ■  : 

of  $1,567,832,  and  de^duction  of  n-  STor‘'"a'^ek'if'an  o^tl^Y.  tTmai’n-  >  utULlL"g1h7comp.^  '  im^orted^ronf  ab"road!'""^^  I  RomoTing  Restrictions, 

terest  charges  at  J5-9.0.-,  left  net  force  or  continuous  oper-  .  -  j  '  pp^f,,  figures  tors  regret  that  they  cannot  encour-  The  experiment  that  w-as  begun  ^ 

profts  for  the  sear^  of  $9S8,.5.a.  as  gjjon  in  most  of  the  mines.  A  large  ^  P  compare  as  i  age  the  hope  that  re.sults  In  the  cur-  ,  two  years  ago  in  the  form  of  a  mu-  • 

compared  \\th  $l,-o0,182  n  lOwb.  quantity  of  coal  was  put  In  stock  .  ‘  ^  rent  vear  wdll  show  anv  improve-  tual  restriction  in  production  that: 

Prox'mis  halanop  hmiie'ht  forward  at  •  4*,^..  *U4«  k,i*  »♦  10UOW8,—  •  •  •,,««  *u^  ' 


^omofi 

BATTLCStllP  LinOLCUM 


Prevous  balance  brought  forward  at  ■  fo,.  shipment  this  season,  but  it  was  — 

$333,747,  left  a  proft  and  loss  hal-  pot  convenient  to  undertake  exten- ' 

,ance  n  the  current  report  of  $l.-isive  banking  operations  until  Kcb-  s.F.  and  deprec 
322.002.  Income  account  for  the  ruary,  and  in  the  period  between  the  „  . 
past  2  years  compares  as  follows:  ;  close  of  navigation  and  that  time  tnt  Jwgw 

1927  1926  the  collieries  were  only  intermit- 


Net  profit 
Prev.  bal 


- — ' . .  posing  of  the  output  in  late  autumn 

winter  would  be  a  great  bene-  1’- * 

_  •  fit  to  the  company  and  its  em- |  u 

$  988.255  $  1.2.59.182',  ployees,  and  Ihe  possibility  of  find-  An  incre 


Halancp 

.  .  .  $520,237 

$18,380 

:  Int.  charge* 

578.188 

5ri5.243 

;  Deficit 

.  .  $  57.051 

$518,863 

‘  rpv.  aurp 

729.773 

1.218.967 

1927  1926  ment.  entered  info  with  the  ro-opera- , 

js57’",333  $.346,380  ;  "Since  the  close  of  the  year  ton-  finn  of  the  government,  does  not  ap- 

“':.*!!!!  ditions  affecting  some  of  the  associ-  pear  to  have  worked  out  sueccssfiilly 

.520  237  $16,380  ated  companies  made  if  advisable  for  in  the  way  of  bringing  about  an  Im- ■ 

.578:is8  .565:243  ;  the  British  Empire  Steel  Corpora-  provement  in  the  price  of  raw  sugar. 

,57  051  $518  863  iion.  the  owner  of  all  the  common  and  probahly  shareholders  of  Cuban 

729:773  1,248:967  i  stock  of  your  company,  to  take  steps  Canadian  Sugar  Company  will  wel- 

fi-1  s‘>"  *-ioTfl4  '  protect  Its  interests  in  tho.se  com-  come  the  announcement  that  most  of 
"7  panics  .  To  this  end  the  directors  of  the  restrictions  are  to  be  removed, 

ital  I  p.  jjjp  corporation,  tvho  were  also  di-  snd  the  industry  left  in  the  main,  to 

a  rectors  of  your  company  induced  a  work  out  its  own  salvation  in  com- 


*' 1  and  winter  would  be  a  great  bene-  panics  .  To  this  end  the  directors  of  the  restrictions  are  to  be  removed, 

“  -  ‘  fit  to  the  company  and  its  em- 1  D orking  I apital  Ip.  corporation,  tvho  were  also  di-  snd  the  industry  left  in  the  main,  to 

Net  profit .  $  988.255  $  1.2.59.182' ployees,  and  Ihe  possibility  of  find-  An  increase  in  current  assets  to  |.gp{o,,g  yo„i-  company  induced  a  work  out  its  own  salvation  in  com- 

.  ing  an  enlarged  winter  market  is  be-  13,393,555  f>’oni  $3,031.89,3,  and  •‘  group  headed  by  Sir  Herbert  S.  Holt  petition  with  the  raw  sugar  prodiio- 

P  *L  bal .  $i.,322.002  $  333.748  i  ing  carefully  considered.  slight  reduction  in  current  liabilities  j  c„ndy  to  join  the  ers  of  other  toiintrles. 

—  -7  "The  output  from  all  collieries  |  to  $846,459  us  compared  with  $851,-  board  of  the  corporation  and  of  its  - - 

n  £-1.  .  .  .  operated  by  your  compan.i  in  the  911  leaves  net  working  capital  up  at  orincinal  constituents,  including  irix  •  n  /VWi 

Balance  Sheet  ImproTemei.t.  year  1927  amounted  to  5.449,879  toii.s.  $2,457,996  from  $2,180,792  on  the  pre-  JouTcompanv.  with  the  object  of  de-  YFAR  OF  PROfiRFSS 
In  the  balance  s-heej  currest  as  increase  of  217,471  tons  over  Ihe  vloiis  balance  sheet.  .Net  55orking  Veloping  a  sound  scheme  for  reor-  *  Aj/all  wf  I  l\l/|]I\Ell3l3  , 
P.f.V!n’/'’‘nphiiu?«  ''Pcord.  capital  figures  compare  as  follows;  ggnj^atlon  of  the  financial  structure  j  p  ll/rCT  OAfknf  mi/' 

$4,6i4,bl8  -while  cuirent  liabilities,  -.^fter  the  close  of  the  year  in  i»'-7  of  the  enterprise  in  general  Vacan-  li  WpNI  NAIIIII  FIxY' 

have  been  reduced  to  $713,019  as  nrdcr  to  mn  p.  vp  its  intcrpct  in  tbo  <" urr.  a.wts  $:!.3n3„5.55  $3,031.3(1.3  V*  Tf  IjU  I  Ufll/l/iiClll  1 

tnim  oroer  lo  con.-ei\e  its  interest  in  tnc  (■„rr.iiab‘.  H46.i5n  hm.oii  cies  on  your  board  were  filled  by  the  ,  , 

compared  with  v 999. boo.  leaiing  net  Dominion  Steel  t'orporation,  the  _  . _  election  of  G.  H.  Duggan.  J.  H.  Gun-  — -  ' 

working  capital  up  at  $4.io9.344  as  holder  of  all  the  common  stock  of  'Vork.  capiial  $2,157,096  $2,180,792  g.^.  jjg^bert  S.  Holt.  Geo.  H.  After  Liberal  Appropriations  $4 

against  $3,-64,98o  on  the  previous  company,  the  British  Empire  Among  the  assets  the  principal  yiontgomery,  K.C..  C.  B.  .MoNaught  «  Share  Earned  on 

balance  sheet.  .Net  working  capital  gtpcl  t’orporation  entered  into  an  change  is  a  new  item  for  call  loans  -w'lifier.  R.  .M.  Wolvln  f 

figures  compare  as  follows:  arrangement  with  a  group  of  can-  amounting  to  $699,999;  inventories  rp«ionpH  c  r  \ipVHiieht  Common  i 


I  lie  uuii'iii  iiuiii  .lit  luiiii-iH-si  ......  — ,  tjoara  of  the  corporation  anq  or  us  - - 

sspp«  .  opciatcd  liv  your  compan.1  in  the  "U  ‘’•'I’”*'*  “P  principal  constituents.  including  f/p  «  n  AP  nAAPAPnO 

I'hlTpt  ns  year  1927  amounted  to  5.449,879  tons.  $-.45.  ,996  from  $-,180,.  92  on  the  pre-  your  company,  with  the  object  of  de-  YhAk  np  PKniJlcpXX 

alance  -heej  curre^st  f>s-  m,  increase  of  217,471  tons  over  Ihe  vloiis  balance  sheet.  .Net  working  veloping  a  sound  scheme  for  reor-  *  Ll/iil  wl  1  lt\/UIiLllJlJ  , 

nn..  Capital  flguies  compare  as  follows;  ggnj^atlon  of  the  financial  structure  j  p  ll/rCT  OAfknirni/' 

G.  WEST  SADDLERY- 


Common 


Curr  ass/’t?  $5.4.52.363  $4,674,618  ,  ‘ 

Curr  lUbs  713.019  909.635  dustrial  enterprises  in  (  anadaa.  1- 

-  _ - —  which  is  explained  in  the  -Nnniial  L 

■Work  cap  .  $4. .39.344  $.1. .64.983  ,  |he  Directors  of  the  lat-  sl 

A  heavy  iscrease  in  inventories  is  tpi-  corporation,  copies  of  which  have  — 


chiefly  responsible  for  the  expan-  been  forwarded  to  vi 


sion  in  current  assets,  this  item  he- 


140.  receivables  are  down  at  $(63,58d  _ _ _ _ _  Wlnnlpcn  Burruii  The  Klnniirlnl  Tlmea 

from  $899,915;  and  balances  due  are  u  u  nnmvwnv  6  un  Winnipeg.  -The  Great  IVest  Sadd- ' 

shown  at  $414,807  as  compared  with  |  JOLSS  !!•  B.  RuBINNOA  X  I  (I.  ]ery  Co..  Limited  completed  a  most  ; 

_  ..  .  -  g  meeting  of  the  directors  of  satisfactory  year  as  is  indicated  in' 

was  elected  president  in  his  stead  h.  B.  Robinson  &  Co.,  Limited,  J.  the  annual  report  presented  by  Pre- i 


ing  up  at  $2,627,526  from  $1,848,941  ,  tjon  of  this  arrangement 


ipnn  the  ronsumma-  on  2nd  February.  1928. 


Henry  Pope  wa.s  elected  vice-presi-  sident  E.  F.  Hutching.s  at  the  annual  i 


Tt  is  too  early  to  make  anything  dent  sales  manager  of  the  company,  meeting  held  here  August  30 


ca.'h  is  up  at  $685,194  from  $562,240;  compliance  with  its  terni-s,  .Messr.®.  like  an  accurate  forecast  of  the  rc-  Mr.  Poper  conies  into  this  firm  The  report  was  received  with  more 
payables  are  down  from  $619,819  to  g.  h.  Duggan  and  J.  H.  Gundy,  Sis  suit  of  the  company's  operations  for  with  a  large  sales  organization  :  than  ordinary  interest  as  it  wa.s  the 

$435,192;  and  surplus  is  up  at  $L-  Herbert  S.  Holt,  .Messrs.  Geo.  H.  the  current  .vear,  but  it  is  evident  which  he  has  built  up  during  iho  first  to  be  issued  since  the  reorgan- 

.322.992  from  $33,747.  Balance  sheet  .Montgomery.  iv.C..  C.  B.  Mc.Nanght,  that  it  will  lip  disappointing  for  the  past  three  years,  sperializing  In  ization  of  the  company  which  took 

figures  for  the  past  2  years  com-  and  M‘.  E.  Wilder  were  elected  di-  reason  that  operating  co.sts  have  in-  trustee  bonds.  It  is  the  intention  of  place  in  .May  last, 

pare  as  follows:  |  rectors  of  your  company.  creased  materially  and  no  oompen-  the  firm  to  extend  their  operations  The  net  operating  profit  for  the 

■Assets  _  "Upon  the  retirement  of  .Mr.  R.  M.  sating  atfi’ance  in  price  has  been  ob- lover  the  whole  of  Canada  in  pi*!Kem-  year,  after  providing  for  all  oper- 

Coft.  sf  prop  ‘  $26  574'!i99  $26,8'34’835  ,  "  froiu  Uie  Offices  Of  director  tainable  for  the  output  of  Ihe  ing  their  ow  n  issues  of  organizations  ating  charges,  was  $282,875.  Fcatu- 

(  ssh  Trus.  '  25:('22  '  .5(17 '  and  president,  Mr.  >  B,  Mc.Naughi  mines."  requiring  expansion.  I  »'e.s  of  the  report  were  that  the 


requiring  expansion. 


Do  you  ride  on  die  mini 
/  to  SIk 


gliaand 

C? 


/  You  can  do  it-- 

/  — PerhaM,  you  rrujutt.  If  you  do,  yoaH  find  your  Gilktte  Blade  the  smoothc-t  in 

/'  the  world  at  the  speed  you  choose. 

Dmmou*  shaving  mmes  a  Kttle  slower —two  or  three  minutes  of  lathering. 

Then  your  Gillette  Blade  sweeps  in  velvety  smooth  strokes  across  your 
fece— a  pleasure  worth  the  extra  minute  or  two. 

Shaving  conditions  may  change.  Gillette  Blades  never  vary. 

Every  blade  is  honed  and  strop^  on  instnnnents  so  fine  as 
to  detect  a  variation  of  1-10,000  of  an  inch.  Ofeverynine 
peopk  at  the  Gille^,  plant,  four  are  blade  inspectors, 

h^Wy  skilled  to  detect  the  slightest  varution  from  i 

Gillette  standards  of  duality.  .  X,  ^ 


/  Gulette  standards  of  quality. 

I  UMQimrnoNABLT  A  Brnmi  Shavb 
I  The  Gilktte  Blade  is  at  its  best  in  the 
^  New  Improved  Gillette  Razor.  This 
istherazorforthemanwhoisnot  ^ 
content  with  less  than  per- 
fection.  Ten  models  to 
choose  from,  $5  to  $75. 


O 


Ta  fee  «■«  ef  t  meeA.  ceaArtabb 
■teec  uaSer  ANY  candibefia  tSs  a 
GiUtttt  BMf  in  yam  Kiw 
tairawS  CilktM. 


OKtsmsitftrrajkKai  emmun 


I  »'e.s  of  the  report  were  that  the  K 
I  entire  reorganization  expenses  have 
been  written  off.  interest  on  first  I 
mortgage  bond.s  earned  5.55  times,  | 
a  little  over  $21  per  share  earned  i 
on  preferred  stock,  and  also  a  little  j 
over  $4,99  per  share  on  rommon 
stock,  bank  loans  redured  $794,999 ' 
to  $379,999,  and  salc.s  increased  j 
16'.55  per  cent.  ! 

E.  1'.  Hutchings  in  presenting  the 
report,  referred  To  the  present  pros-  ' 
perify  in  the  west  which  was  ref¬ 
lected  in  the  company's  earnings. 

The  entire  hoard  of  (iireetors  was 
re-elected.  At  the  meeting  of  diree- 
tor.s  E.  F.  Hiitehlngs  was  ele*cted 
president,  E.  R.  Dowdall  and  T.  .1. 
Lytle  vice-presidents,  lE.  .1,  L.Mle 
al.‘-o  holding  the  office  of  secretary- 
treasurer. 

CEMENTIaLES  ~  ; 
UP  10  P.  CENT 

Price  Reduction  in  West  More  | 
Than  Offset  by  Increase 

In  East  N 

■  Toronto  niircnu.  The  E'innnrlal  Timet 

Toronto. — Sati.sfaciory  results  are 
being’  secured  by  the  Canada  t'e- ^ 
ment  Company  in  the  first  year  of  | 
operations  under  the  new  control,  it  • 
is  reported. 

At  present  Ihe  company  is  very 
busy,  this  being  the  peak  of  the 
shipping  peric  1.  which  extends  from 
about  the  middle  of  .March  to  the  | 
first  of  November.  I 

So  far  sales  have  been  about  10 
per  cent,  ip  excess  of  those  for  la.st  ' 
year,  which  aggregated  approxim¬ 
ately  7,599,999  barrels.  While  the 
percentage  Increase  does  not  indi¬ 
cate  any  ususual  improvement  in  the 
company's  position  the  comparison 
is  more  significant  when  it  i.s  real- 1 
Ized  that  at  the  present  rate  sales 
are  likely  to  be  up  759.900  barrels 
over  last  year. 

As  for  earnngs,  there  is  likely  to 
be  more  than  a  proportionate  in- 1 
crease.  While  ,i  decrea.~e  of  25 
cents  a  barrel  has  been  made  in  the  1 
cost  of  cement  in  western  Canada. ; 
easters  prices  have  been  Increa.sed  ■ 
from  8  to  22  cents  a  barrel.  Thus  |  ‘ 
the  lower  net  profit  per  barrel  in  '  - 
the  west,  is  offset  by  the  larger  vol¬ 
ume  of  sales  and  higher  prices  In  p 
the  east. 

BONUS  PASSEDir”  I 
{  WABASSO  COnONS; 

j  At  a  meeting  of  directors  of  Wa-  I 
•  basso  Cotton  Co.,  Limited,  it  was  de-  ! 
cided  to  discontinue  the  bonus 
which  has  been  paid  regularly  since 
January.  1927.  This  tionus  amouiil- 
ed  to  59c  quarterly  or  $2  per  year 
and  brought  total  distribution  to  $i! 
per  annum.  The  regular  quarterly  . 
dividend  of  $1  per  share  ha.3  been 
declared. 

I  This  action  is  in  keeping  with  tlie  | 
'conservative  policy  of  the  eonipany  l 
and  ha.3  been  taken  with  a  view 
of  conserving  resources  diirin.g  the  I 
current  period  of  unfavorable  oper¬ 
ating  conditions.  | 


Imperial  Oil  Build* 

ing,  Montreal,  has  Kf 

£^p”i!"no%"um^'<Jo'ra‘.  M  I"  banks,  offices,  stores, 

Jw  schools,  hospitals,  libra- 
K  ries  and  public  buildings 

K  ever  business  is  transacted 
K  or  people  gather  .  .  .  floors  AHV 
At  are  of  vital  importance. 

B  To-day’s  accepted  practice  is 
to  install  Dominion  Battle- 
B  skip  Linoleum  .  .  .  for  per- 
B  manence,  comfort,  cleanliness 
B  and  freedom  from  upkeep 

B  BIw 

B  _  Dominion  Battleship  Linoleum 
B  is  odourless  and  quick  and  easy 
B  to  lay.  It  comes  m  three  qual-  ABaf 
B  itics,  AAA,  AA  and  A,  in  a  AMA 
B-  wide  range  of  appropriate  BfjB 
B  colours.  Special  colours  for 

tnelalled  by  all  large  hou9S 

/firntaAffi^  and  depart-a  - 

W  mental  atoree.  Write  us  for 
r  samples  and  litcraturca 

Dominion  Oilcloth  Sc.  Linoleum 
Company  Limited  Montreal 

Makemof floor  roverint* 
for  over  SO  years 

HOW  MUCH  OF  YOUk  OVE^HEAdIs  UHDEkFOOT 

- - - wm - 


T^ot  how  to 
write  a  letter 
— but  how  to 
artistically 
arrange  it  I 


for  the 

Business  / 
Executive 


Ih  n  I’orffollo  of  pvarHr.il  nssixfHnro  !  ft  $ras  mni- 
iirifl**!’  tli»’  ••npm  1*31011  of  ono  of  ran.idi**  l^nilint  biisinrs* 
At  liool**.  , 

Tilt*  ohjort  lA  iiof  lo  !*ho$v  ho$r  to  dirtafr,  hot  lio$v  to  TVPE.  a 
h'ttor:  1%'liRt  niiirgins  to  iim*;  $\hrn  to  iiso  Aincl#*  and  wh^n  to 
MHO  donhlH  xparina ;  lioir  and  wUvn  to  iiso  tlio 
of  pHrasnipli  iiidonfalion. 

May  we  spnd  you  a  copy?  Flrase  fill  in  thp  ro'upon. 

ROLLAND  PAPER  COMPANY,  LIMITED 

xutNTniiAt.  OI'f:. 

IIIkIi  tirnilr  I’nper  3Iiikcr.s  Since  1SW2. 


•  Rolinnil  Paper  Oo.  I.imitril, 
Ilrpf.  "C" 

14S  W.  .St.  Pnul  Street, 
Xloiitreiil,  Qiie. 


I(,'.')'I  ntf  a  enpy  nf  till"  finrtfnl'.n  ’HOW 
To  olt  HltSlNK.s.s  I.r.TTER.S,” 

N.’mn  . 

I-’nni  . . . 

.Ifidre.-s  . 

('by  . 

ripase  nritp  rlfarly. 


MAPLE  LEAF 

INDUSTRIAL 

/  ALCOHOL 

HIGHEST  QUALITY- BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  mainlain  d  Technical  Service  Division  which 
vtartrls  ready  (It  all  times  lo  co-operate  to  the  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


I 
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If  one  could 


foresee 


how  his  estate  would  be  divided  and  who 
might  settle  it  if  he  should  fail  to  make 
a  Will,  such  information  would  be  the 
strongest  argument  possible  for  making  a 
Will  and  naming  a  corporate  Executor. 

Montreal  Trust 
Company 


INDUSTRY  NEEDS  STORES  DO 

DEVELOPMENT  OF  BIG  PROPORTION 

prims  down.  Also  thorc  aro  gronps 

MASS  METHODS  ♦ail  Research  Association  with  17  I  RETAIL  BUSINESS 

\  stores  which  engages  in  co-operative  ! 

:  Production  and  Distribution  Sys-  "^^^hese  Efforts" *by  Imdin  "^expon-  Chains  Now  Have  Over 

'  terns  Still  Far  Short  of  Scien-  ents  of  scientific  mass  methods  have  100,000  Units  in  Opera- 
!  tific  Perfection  helped  uu  greatly  to  achieve  our  |  tion 

i  _  j  present  comparatively  hijrli  level  of  ‘  _ _ 

!  BUYING  PO^  WANING  I  3Scr  Sen  ;  ELIMINATE  INDEPENDENTS 

-  ^  ed  in  production  and  distribution  ;  ...  - 

Companionate  Prosperity  Should  have  also  adopted  those  proved  Securities  in  Market  Trend  Have  , 
Be  Ideal  —  Many  Concerns  J»cthods.  Reflected  Wide  'Growth  in 

Remain  Unprogressive — Exist-  __  _  ....TnnmnauxTm  Sales  and  Earnings — Business 

ing  Prosperity  Only  Indica- ;  Rll,  InVF^TMkNT  Increased  87.3  P.C.  in  5  Years 


11  PLACE  D’ARMES,  MONTREAL 


CHAIN  STORES  DO 
BIG  PROPORTION 
RETAIL  BUSINESS 

U.  S.  Chains  Now  Have  Over 
100,000  Units  in  Opera¬ 
tion 

ELIMINATE  INDEPENDENTS 


SIR  HERBERT  S.  HOLT 
President 


^  ^e'Ti^en'^'-  I  - - —  “  ,  TRfNTKQTRnWr  ^vm '^onnnn  “s  “ 

. . .  . ,\  :  By  KUWARH  A.  i-’ii.KXK.  ProNident '  IllIJill  liJ  illnVIIlIl  Over  100.000  chain  .stores,  most  of 

wiNNiPTCo^  ^^MMONTOt*  \  Wni.  Klicnr'N  sonw  Co.  UUl  lU  UI  VlIU  them  owncd  by  large  corporations, 

\  Great  as  is  our  present  prosper- |  IM  /^ACU  A  CCIs  TC  doing  more  than  17%  of 

- A  !  ity,  it  is  only  an  indication  of  what;  v/luH  /tuuljld  retail  business  of  the  I’nited  ' 

.our  prosperity  might  be.  For  any  i  States,  according  to  the  August  In- 

.  j  enjoy  the  greatest  pos-  '  ,  ,  _  ,,  ,  _  vestment  survey  of  Frazier  .lelke  and  ' 

'  sible  permanent  prosperity  we  must  |  tJash  and  Call  Loans  Represent  company.  It  is  believed  that  at  least 

f.  •  all— every  one  of  us— be  highly  I  2 1'^P.C.  of  International  Se-  30%  and  possibly  .35%  of  all  the  pro- 

I  If  I  K  f  1 1  I  I  prosperous.  That  is,  we  must  have  I  curitiea  Resources  '  vi.sions  consumed  in  the  United  States 

what  I  call  companionate  prosper-  _  i  now  pass  through  some  multiplc- 

*'  — —  -  I  ity.  We  can  achieve  this  only  through  irr»DCir'M  tirM  immc'c  retail  organization.  In  the  in- 

been  made  during  the  pa.st  week  in  |  increased  use  of  the  new  scientific  |  fUKtlUIN  HULUllNGb  !  dustrialized  wst.  chain  stores  pro-’ 

the  cutting  of  grain  in  the  Prairie  methods  of  mass  Production  and  ,  .  ~  it  r  c-  !  fh« 

Provinces  althoueh  rain  has  delayed  distribution,  with  the  result-  Earnings  For  First  Half  of  Cur- ;  the  grocery  business. 

Frovinces,  although  min  has  dedayea  .  ^  wages.  These  i  Year  Runninir  Ahead  nf  ‘''^"d  toward  multiple-unit  re- 

operations  in  many  localities.  There  , |  Year  Kunmng  Ahead  of ,  organizations  .has  caii.sed  far- 

liav^  bef^n  no  further  hail  losses.  In  ^  jirosperlfy;  hut  even  yet  there  is  not  ■  »  receding  o  Months— C/nly ;  reaching  social  and  economic  adjust- 

Quebec  crops  continue  to  make  S3t- 1  plough  general  buying  power  to  en- 1  12  P.C.  of  U.  S.  Securities !  ments.  Thousands  of  small  retailers 

isfactory  progress  under  ideal  wea-  mass  producers  to  sell  all  of  I  Held  j  have  abandoned  once  profitable 

flier  conditions.  In  Ontario  favor-;  the  goods  which  they  can  produce.  !  ’  | stands  because  of  chain  store  compe- 

able  weather  has  prevailed  and  har- !  The  employees  of  iinprogresslvc  |  v  u  r  mntr-i  f  ♦Vm  '  To  a  greater  e.xtent  than  ever 

vesting  operations  have  proceeded  I  roncerns  have  not  the  buying  power  j  lorK.— in  conirasi  yiin  me  i  before  the  American  housewife  has 

without  interruption.  Nearly  all  the  j  they  would  have  if  their  employers  I'o'iO' of  numerous  Investment  trusts  j  learned  the  economy  of  personal 


F.  G.  DONALDSON 
General  Manager 


Remain  Unprogressive — Exist¬ 
ing  Prosperity  Only  Indica-  i 
tion  of  What  it  Might  Be 


HALIFAX  TORONTO 

VANCOUVER 


WINNIPEG  EDMONTON 

LONDON.  ENG. 


By  KUWARH  A.  KII.KXK.  PrONidrnt 
Wni.  Fllcno*N  Sona  Co. 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  — . —  . . . ^ —  -  —  i  ..  .  .  .  ■ 

ers  who  cannot  carry  all  they  have  *‘’’c  cutting  of  grain  in  the  Prairie  |  methods  of  mass  production  and 

without  the  aid  of  the  loans  they  Provinces,  although  rain  has  delayed  nH ’hilh  t h i 

huYTA  Kaam  iictM.*  tiajaia.^  Ai  1  1  iiAi  iTig  low  cosls  ciiKj  hi.sn  clgCS.  Th^sc 

into  the  K  ^  Operations  in  many  localities.  There 

Derson\  Thn  T  7  ^  prosperity;  hut  even  .vet  there  is  not 

fnan«  L  Ih  ^  ‘  Quebec  crops  continue  to  make  sat- 1  enough  general  biiving  power  to  en- 

cess  rpn,i?r7«  *Rf^etory  progress  under  ideal  wea-  ;,bip  mass  producers  to  sell  all  of 

cpUlnn*^in  K  slight  1^-  j^er  conditions.  In  Ontario  favor- j  the  goods  which  thev  can  produce, 

cess  on  in  price,  but  when  once  the  h^r.  r.-  .,n 


\  Great  as  is  our  present  prosper- 
■  t  !  ity,  it  Is  only  an  indication  of  what 

.our  prosperity  might  be.  For  any 
.  j  enjoy  the  greatest  pos- 

’  sible  permanent  prosperity  we  must 
.  f-\rrrT\  *  all— every  one  of  us— be  highly 

./t  H  I  J\  C/  X  prosperous.  That  is,  we  must  have 

what  I  call  companionate  prosper- 
*'  — —  _  -  !  ity.  We  can  achieve  this  only  through 

been  made  during  the  past  week  in ;  ti®w  scientific 


BIG  INVESTMENT 
TRUST  IS  STRONG 
IN  CASH  ASSETS 


A  Quotation  by  John  Moody 

Moody's  Investment  Service  is  highly  regarded 
by  investment  bankers  and  by  experienced  in¬ 
vestors.  He  says  in  a  recent  report: 

“We  believe  that  by  1933  to-day’s  prices 
of  various  issues  will  then  look  absurdly 
cheap,  just  as  1923  prices  look  absurdly 
low  to  us  now.” 

It  is  unw^e  to  prophesy.  We  think  Moody’s 
statement  too  general.  There  are,  however,  a 
few  Canadian  securities  which  we  think  are 
likely  to  fulfill  Mr.  Moody’s  prediction.  If 
you  will  write  us  we  will  give  you  their  names 
and  our  reasons  for  thinking  so. 

Cochran,  Hay  Sl  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J  STR.ATHEARN  H.AY,  Member,  Toronto  Stock  Exchange 
HAMILTON  LONDON  KITOTENER  WINDSOR 


Cash  and  Call  Loans  Represent 
21'P.C.  of  International  Se¬ 
curities  Resources 

BIG  FOREIGN  HOLDINGS  ! 


Quence  crops  continue  to  maKe  »3i- .  enough  general  buying  power  to  en- 1 
isfactory  progress  under  ideal  wea-  ;,i,ie  mass  producers  to  sell  all  of  I 
tlier  conditions.  In  Ontario  favor- 1  the  goods  which  they  can  produce,  j 
able  weather  has  prevailed  and  har- i  The  employees  of  iinprogresslvc  | 


market  has  accustomed  Itself  to  aoie  weaker  iias  I.reva.itm  auu  ..a.  -  ,  .uv  m  ,u.„r.>srt.s.s<ve 

getting  along  with  8%  of  Itrv-iii.M  vesting  operations  have  proceeded  [  ronccrn.s  have  not  the  buying  power 

tion  cfvererby  loans  instea^^  without  interruption.  Nearly  all  the  i  they  would  have  if  their  employers 

uou  coveren  py  loans  instead  of  10%  _ , _ _ ,  _ .  ’  used  the  new  scienfifir  mettinHK 


Drury  &  Co 


INVESTMENT  BANKERS 


Montreal 


There  is  a  lot  of  exaggeration,  also,  conditions  continue  to  be  favorable,  i  irr^dv  dliTto  Ih^fail-  <hat  a  distorted  impi 

about  the  idea  that  central  banking  especially  so  far  hariesting.  manv  eoneerns  to  idont  them  might  result  re.sult  inasmuch  : 

authorities,  whether  in  New  York  or  |  Similar  conditions  prevail  In  British  i  _  f'lrmers  for  various  re  i  ditions  necessarily  will  vary  a 

ti'^eatrior  I.  V  ^  -n' •  h-Znot’-m-gieat  'hSg  po":  ^g  to  the  trust's  current  p 

tn©  Cflll  JO<-in  SUDT)lV  for  mitflns  .  ^  »*  ^  i  ..  .  ..i _  _  .  .  .  .  ,  .  :  nnH  invosti-npiif  iytiUpv 


the  call  loan  supply  for  putting 
prices  up  or  down,  or  keeping  them 


prices  up  or  down,  or  keeping  them  The  outlook  of  Canadian  business  :  j,  '  •  jt  ^  ‘  ..onUniie 

down  or  up  as  the  case  may  be.  The  has  seldom  if  ever  been  brighter  than  !  ”  ”7  pio.pentj  is  lo  coniinue 

plain  fact  about  call  loans  is  that,  in  the  middle  of  August,  1928,  states  |  .  nrosneritv  indue 


is  at  bottom  largely  due  to  the  fail-  ^  distorted  impression  |  dually  dwindle  to  a  mere  shadow  of 

lire  of  many  eoneerns  to  adopt  them.  m*Sht  result  re.sult  inasmuch  as  con- -  its  former  size. 

And  the  farmers,  for  various  rea-  J^i^ons  necessarily  will  vary  accord- 1  IVide  Sales  K\paii>ioii. 

sons,  have  not  as  ^trent  buyins  pow-  I  to  t.ho  trusts  cuiron.  position ;  meantinio,  holders  of  chain- 

er  as  they  ought  to  have  and  must  j  policy.  ,  ,  *  I  store  securities  have  enjoyed  a  con- 

have  if  our  prosperity  is  to  continue.  |  Tne  niost  recent  picture  of  Inter- ;  very  large  appreciation 

and  grow.  national  Securities  <  orporatlon.  |  market  appi-Tiisal  of  their  in- 

As  a  result,  the  prosperitv  indue- j  the  sta-tement  for  the. 


360  St.  James  Street 


H  Arbour  1254 


November  30th,  |  nearly  as  can  be  computed 


Willison  Neely  Corporation 

Limited 


crease  by  the  operation  of  natural  kets,  tight  money,  and  a  pronounced  pro.speroiis— that  is  ‘if  thev  arc  pro¬ 
causes.  When  reserves  begin  to  be  weakness  in  the  newsprint  industry,  with  "reafer  bnvin"  power 

Sis^V^be  Xawn’°un  there  is  no  reason  to  predict  any  ap-  Unscientific"methods  of  p”roductJon 

mlngs  to  be  drawn  upon,  because  preciablc  recession  from  the  record  _  nrevenfahle  waste  in  hnsi 

they  are  the  nearest  to  cash.  cvels  established  during  the  current  1"! ‘'7 -L 


condition  with  respect  to  earnings 
and  fLiancial  status. 

Earnings  for  the  fiscal  year  end¬ 
ed  November  30th,  1927,  giving  ef- 


ing  $182,722,782  after  all  charges. 
Twenty-three  of  the.«e  companies  for 
1922  reported  a  gross  of  $1,480,685.- 
797,  and  24  earned  $85,146,401.  The 


DEALERS  IN 


If  circumstances  suddenly  increas- 


Icvels  established  during  the  current;  "farming  or  government  re- ;  to  lequirenients  on  total  amount  aggregate  market  appraisal  of  the 

summer.  Any  suggestion  that  '^♦^jdnees  buying  power  and  adversely:*^  bonus  outstanding  to  prc.sent  date,  securities  of  25  of  these  companies 


cd  the  available  reserve  of  the  Am-  are  facing  another  1920  debacle  is  |  affects  our  prosperity. 


I  show  interest  earned  4.61  times.  Siml- j  (jgoo  figures  partially  incomplete) 


crlcan  bankers,  there  would  not  be  unthinkable,  for  the  real  causes  of  „  ,  Power  and  Mass  Methods  earnings  applicable  to  out- ;  parsed  from  844  million  dollars 

any  sudden  rush  of  funds  into  the  such  a  disaster  are  conspicuously  •  imnortant  -rourof  U%,  6%  and  j  the  end  of  1922  to  3,143  million  at 

call  lo.:m  market,  because  that  mar-  lacking.  f'onimodtiy  prices  have  |  people ‘is  not  prospeimus  eover  these  require- !  the  end  of  1927,  and  on  August  15 


|.  *  iiJd  1  “  *  J  t*  *■  'oiir  Dponl  n  is  n  ot  r>rosn©rniis  wp  I  ^  o  nn  .1  •  *-•  1*^  ^  1  *“C  onci  ot  i.*»(,  ■cinn  on  i*) 

ket  can  only  ab.sorh  such  funds  by  remained  relatively  stable,  with  even  i  P  P  .  po' Vontlnouslv  *  -.*.8  times  hurthermore,  in- 1  was  about  3,915  million  dollars.  Thu.s. 

slow  degrees.  But  there  would  be  a  a  slight  tendency  to  decline,  through- 1  ^  erLtest  degree  '  ””  the  Class  “A”  and  C  lass  of  the  sroup  increased  about 

tendency  to  grant  readily  any  de-  out  the  three-year  period  or  rising  P”' B  common  giving  effect  to  require-  87.3%  in  five  years,  while  net  profits 
mands  for  call  loan  accommodation,  prosperity  through  which  we  have  i  .  .  ..  .  P.‘P  j  ments  for  this  year  was  earned  2.6  increased  about  114.5%  and  market 

wflich  w-ould  assist  an  upward  move-  been  passing.  Merchants'  inventor-  i  j  tlnms  and  3.14  times,  respectively  appraisal  jumped  272.2%.  Uonipared 

inent  of  stock  prices  if  such  were  ies  have  remained  consistently  lo"'. !  business  We  are  iiist  beginning  to!  .  figures  are  ronservative  ^ith  December  31,  1922.  the  market 

under  way.  But  when  circumstances  as  against  their  excessive  spc<’ula- i  .Vnderstand  tLt  it  W  onl v  ini v ersal  i  to  the  management,  valuation  of  25  companies  on  August 

decrease  the  available  reserve,  by  tive  enlargement  during  1919-20. !  p"o%"erity  ‘f^'al  of  our  p^  ^7  "’'’"‘hs  of  jg,  jgoS,  was  363.4%  higher, 

calling  upon  it  for  gold  for  export  or  European  credit  stands  in  a  more  !’!!7P^['%i.  *  ola  .?ii  ihp  '  substantially  greater  _ _ _ _ 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar"  Bonds 


Canadian  Pacific  Building 


Toronto 


lor  otner  purpose.s.  the  call  loans  favorable  position  to-day  that  at  any ,  ^  ‘  .  nan  tor  me  previous  six  montiis,  and  BI(i  BEM.V.M)  FOR  .iPPLl-S.  I 

suffer  with  the  rest  of  the  reserves,  time  since  the  Great  War,  with  ii,  7n  m  itter  the7  expected  they  will  continue  fav-  Vincoiiver  —  Renresentatives  of 

scf  Prices'' then  go  ^wnaS  w^lf^  progressive  stabilization  of  currency  I  f^eir  livings,  that  will  make  it  pos-  remainder  of  refAgerator  steamer  Hnes  from  Van- 

ioans  for  n  ninnm  nr  «n-  hnf  if  I-  ^  replenishment  of  j  gj{,]g  US  to  maintain  a  high  level  F-imin'rs  liPfoVn  rp<!Prvp<5  wpvp  eouver  to  the  United  Kingdom  and 

loans  for  a  month  or  so,  but  it  is  depleted  specie  reserves.  Even  the ;  nrosneritv  eontinunnslv  This  EarmnoS  before  reseries  were  pontinent  state  that  ihe  movc- 

not  the  reduction  In  loans  itself  that  credit  restrictions  of  the  past  few ;  i-ygj.  „  „  expressed  bv  nar-i-  f-7'  ^  share  on  the  of  applc.s  from  this  port  to  the  ; 

brings  them  down,  it  Is  merely  the  weeks,  which  are  a  direct  reflection  j  nhrasin*'  a  slogan  which  was  nonii-  !  ^  common,  at  present  on  a  ,  f-o.,njrv  markets  promises  to  set  i 

shaking  out  of  those  holders  who  can-  of  acute  speculative  dyspepsia  on  the  |  jf,r  when  this  nation  was  bein"- !  a  now  record  this  sp;ison 

not  carry  stocks  without  loans.  This  stock  market  show  signs  of  early  pj  ?1.30  a  share  on  the  Class  ''B”  com-  -  „ 

shaking  out  docs  not,  apparently,  readjustment.  Certainly  there  is  I  i77p  V^ii  »  ”  “  we  prosper,  quid  j  mon.  on  a  50  cent  annual  basis.  Of  I  _ 

continue  during  the  whole  time  of  no  serious  prospect  of  their  Impair.  |  t _ ♦  Income  after  preferred  divi- '  ||  .  -  ■ 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 
MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


loan  reduction.  ,  Once  the  weakest  ing  legitimate  commercial  and 'con-  whTt  nrosSv  is  ‘The  totVl 

are  gone,  and  the  fact  of  reduction  struction  activities  the  total  na  I  $745  559  or  39%,  and  carried  $1,- 

has  been  taken  into  account  by  the  ^^'^“ciion  activities.  tional  wealth-capital  -  does  not  1 12!).746.  or  60%  to  surplus  and  re- 

,  ^  '*•  ^  ♦  mnni'  n  T^^'oniA  Tirn«nprmis  kiicI.  _  ^ 


has  been  taken  into  account  by  the  41  41  4:  y 

market,  the  remaining  holders  are 

able  to  make  arrangements  to  get  Investors  and  Traders  wei^gfit- 
along  with  one  or  two  per  cent,  less  T 


ucuon  acuvmes.  tional  wealth-capital  -  does  not  129.746.  or  60%  to  surplus  and  rc- 

*  ^  *  made  a  people  prosperous.  Busi-  serves 

Investors”  and  “Traders”  wei^gfit-  ness  is  an  exchange  of  goods  and.  The 'results  of  conservative  man- 
index  numbers  oj  security  prices,  services.  Business  is  prosperdhs  |  ^gement  are  reflected  In  the  excel- 


of  loan  accommodaUon  than  'they  the  Dominion  Bureau  when  large  amounts  of  goods  are  be-  position  maintained  by  Interna- 

have  been  used  to.  A  stock  market  7  tional  Securities  and  a  fairly  even 

In  Q  Wnnifh,-  nnnUiHnn  nnn  nicn  nriivi  cqual  to  100,  wcrc  OS  follows  for  thc  An  individual  W'agc  or  salary  earn-  ,ronH  nf  Hii..incr  moo 


have  been  used  to.  A  stock  market  ^  ,  ,, 

In  a  healthy  condition  can  rise  with-  ^ 

out  a  concomitant  rise  in  brokers’  f  ^Oth 

loans.  It  is  unlikely  that  it  could  Investors  index 


100,  were  as  follows  for  the  An  individual  wage  or  salary  earn- 1  trend  of  earnings  during  1928  is  ex- 
ding  August  30th.  er  is  prosperous  when  he  is  able  to  j  pected 

Investors”  index  of  Indus-  exchange  his  services  for  a  compar-  Qver  60%  of  International  Securi- 


rise  so  high  as  to  give  its  stocks  a  common  stocks  was  ip  i  for  atively  large  amount  of  goods.  It  is  ties’  investments  as  of  July  31st, 

valuation  of  13  times  thc  amount  of  w-eek  ending  August  30th  as  obvious  that  the  amount  of  goods  he  1228,  represented  foreign  obligations 


the  loans,  for  thc  ratio  of  loans  to  compared  with  167.5  for  the  previ 
stocks  would  then  be  less  than  8%,  j  .. 

which  appears  to  be  about  the  mini-  *  Traders  ’  index  of  prices  o 

mum  in  the  New' York  Stock  Exchan-  the  twenty-five  best  selling  Indus. 


pared  with  167.5  for  the  previ-  can  secure  for  a  day's  work  depends  ^yhich  have  not  reacted  to  the  samel 
week.  first  upon  the  amount  of  wages  he  extent  as  most  domestic  securities, 

le  Traders  index  of  prices  of  KCts,  and,  second,  upon  thc  price  he  Moreover,  the  corporation’s  cash  and 
twGuty-flve  best  selling  indns-  nns  to  pay  for  the  things  he  wants;  loans  amounted  to  21%  of  the 


CAJSIM)A' 


ahead/ 

■■  ■  V.' 

HER  Fofes 


WEALTH 


gc  as  at  present  constituted.  But  public  utility  common  |  Jo  l*uj.  The  higher  his  wages  and  (.ntire  distribution.  The  remaininr  | 

after  a  period  of  “shaking-out”  due  to  r’^ocks.  on  the  Montreal  and  Toronto  J^"C  lower  the  prices  of  the  things  J2%  represented  thc  proportion  of 
loan  calling  it  can  rise  while  thc  Joan  Exchanges,  was  417.7  for  the  weekioe  bujs,  the  more  prosperous  he  u.  S.  securities  held. 


ratio  falls  from  9  to  8%. 


ending  August  30th,  as  compared  "'•'I  be. 


A  “peak”  in  thc  ratio  of  loans  to  with  396.8  for  the  previous  week.  Iiiereaseir IVages  and  Lower  Prices.! 

values  obviously  means  that  stocks  The  “Investors,”  index  of  domestic  The  new  scientific  mass  methods  j 
are  in  weak  hands.  This  was  the  utility  common  stocks  was  139.1  for  make  it  possible  for  manufacturers 
case  early  in  1926  and  in  the  middle  the  week  ending  August  30th  as  and  distributors  to  pay  Increasingly 
of  this  vear.  Thc  calling  of  loans  compared  with  137.5  for  the  previ-  higher  wages  and  yet  simultaneous- 


of  this  year.  Thc  calling  of  loans  compared 
is  the  automatic  method  of  transfer-  ous  week, 
ring  them  to  stronger  hands.  But  The  “Inv 


ly  to  reduce  costs  and  prices. 


ring  them  to  stronger  hands.  But  The  “Investors”  Index  for  com-  |  able  among  manufacturers  who  have 
thc  transfer  may  he  complete  long  nion  stocks  of  companies  located  j  adopted  these  methods  are  the  pro- 
before  the  calling  of  loans  conies  to  abroad  ip  which  Canadians  are  ducers  of  the  Chevrolet  and  the 
an  end;  for  that  depends  upon  the  heavily  interested  was  148.4  for  the  Ford  automobiles,  of  the  Thom  McAn 
extent  of  the  strain  on  banking  reser-  week  ending  August  30th,  as  com-  $4  shoes  and  of  many  of  the  goods 
ves,  and  not  at  all  upon  the  state  of  pared  with  145.4  for  the  previous  w-hich  are  sold  by  the  successful 
the  stock  ninrkftt.  Tncidcntallv  the  week.  chains  of  retail  stores.  These  chain 


INTENSIVE  WORK 
FOR  ABANA  MINE 

To  Increase  Drills  on  Property 
to  Six  and  Speed  Up  I 
Sinking. 


thc  stock  market.  Incidentally  the  week.  chains  of  retail  stores.  These  chain  Dupuy— Officials  of  the  Abai 

transfer  may  begin  before  the  calling  >(■  H-  >{•  H- - lowing  a  week  end  inspeet!on 

of  loans  begins.  Both  in  1926  and  in  Car  loadings  for  the  week  ended  recpivcd  ininrv  property.  announced  that 

1928  the  final  instalment  of  the  ri.sc  August  26  amounted  to  70,875  cars,  favorable  results  are  brinj 

In  brokers’  loans  failed  to  produce  which  was  an  increase  of  2.144  ears  tained.  at  the  present  time.  It 

any  upward  movement  in  stock  pri-  over  the  previous  week's.  The  east-  fj..?,  ‘  c.,w’u  *.ichou,-  i’n  una  greatly  enlarge  on  ( 

ces;  in  1926  there  was  an  actual  fall,  ern  division  showed  an  increase  of  o-  in  Aih«w  .  development  campaign  at  thc 

moo  ...o..  T...,.ai,.  ,.nv  ooo _ _ _ i  aDOUt  .io  pcr  COni  in  AlDerta.  nprtv  and  that  al  an  parlvHal 


stores.  These  chain  Dupuy— Officials  of  the  Abana.  fol- 

_ lowing  a  week  end  inspeetSon  of  the 

property.  announced  that.  as 
,  ,  favorable  results  are  bring  ob- 

tained.  at  the  present  time,  It  le  now 
80  per  cent,  done  in  -Manitoba,  about  planned  to  greatly  enlarge  on  the  de- 
1  Sd.skatchewan,  and  development  campaign  at  thc  pro- 


In  the  present  situation  the  loan  cMvision.  hut  miscellaneous  freig 
atio  may  safely  be  looked  lo  for  a  increased  by  701  cars,  coal  by  2 
ontinued  decline,  and  probably  the  cars,  and  merchandise  by  261  cars. 


cMvision.  hut  miscellaneous  freight ,  „n,ch  done  in  the  next  ten  days.  A 
increased  by  lOl  coal  by  255  gjreat  many  combines  will  he  used 


vmcc.  ravoiame  vvcauier  vvi.i  see  ^.^^1^  or  ten  days  Canadian  National 
imirh  done  in  the  next  ten  days.  A  Railways  will  announce  their  deci- 


bsolute  amount  of  loans  themselves  Coal  and  grain  also  showed  in- 

vill  also  decline  somewhat  further,  creases  in  the  eastern  division.  Total  Harvest  heln  is  imnlp  over  the  - ,  - ”7 

tut  if  values  fail  further,  it  will  not  loadings  were  6.235  cars  heavier  than  whole  west  with  few‘ exceptions  with  f  !?  the  effect  that  at  the 

because  of  the  loan  situation  but  i..,at  year,  grain  increasing  by  1,684  harVes  vva^es  runnin-  Sri llv 

ause  of  much  more  vital  elements  r.,rs.  coal  by  757  cars,  pulpwood  by  around  the  $4  00  per  dav^mar^  a  ‘few  o'"® 

the  situation.  These  may  include  i  914  cars  mprchiindisp  hv  .177  ppr«  !™.='  ‘  averaging  between  $2a  and  $30  a 


f  m  y/cQ  g,on  .,j.  ,0  .J  railway  line  to  Abana 

to  thresh  this  crop,  which  wil  affect  property. 


the  threshing  date  considerably. 


The  latest  Abana  official  state- 


ecause  of  much  more  vital  elements  r.,rs.  coal  by  757  cars,  pulpwood  by 
n  the  situation.  These  may  include  i_214  cars,  merchandise  by  377  cars, 
in  the  United  States)  an  apparently  niisccllantous  freight  by  3,101 

erlous  decline  in  building,  a  disunet  cars. 

eduction  in  factory  employment  41  4c  41  41 

3.9%  for  .lunc.  which  'yoiild  by'*'  Crop  conditions  over  western 
cen  more  but  for  the  artivitj  of  the  panada,  as  revealed  in  the  Manitoba 


more  for  threshing. 


Business  Index 


utomobile  industry),  and  the  Cree  Press  sixth  general  crop  report. 


ge  of  rredit.  not  for  speeuiation.  but 
r  productive  business  purposes. 

4;  li-  ¥  -f 


are  quite  variable.  .Manitoba  is  well 
ahead  of  her  sister  provinces  with 
her  wheat  about  all  cut  and  thresh- 


Hank  debit.''.  .Inly 
C'on.''tnu’.  .\iig.  .  . 


Produeftion  from  Ihe  brass  and  getting  under  way.  Harvesting  cmm  m  .stme. 

opper  products  industry  in  Canada  of  ''•'?®“t  '‘"xty  per  cent.  'Vl<  en;'  -'"e.  21 

1^  valued  at  $24,054,657  in  1927,  done  m  Saskatchewan,  vvhile  approx-  i.'ti  .luiy  ^  !  : 
ccording  to  a  statement  issued  by  ®®'?*  '  ”"®  P  F.inployment.  July 

e  Dominion  Bureau  of  Stati.sties.  Alberta.  Weather  has  been  such  c- um„my  i-ricea. 

his  output  was  the  highest  ever  f®®f‘®"  ®/  ^®  P''®*-  c.r  1  ‘ 


•P.C.  of 
Increase  or 
1928  Decrease 
3,182.000,000  -f  29  .V 
39,4I8..'>00  +33.9 

41,879,689  +22.7 
:''-..4  22  +87.1 
82.807  -i-jO.O 
116.3  +  7.9 


ccorded  for  the  industry  and  was 


ries  that  (ho  maturing  of  the  crop  I  — 

ine  per  cent,  above  the  previous  1 been  retarded  Alb^t.a  suffering  ^vk.  end.  ,\ug.  2."'. 
igh  of  $22,028,636  v'stablished  in  D’®  respect.  Damage  from  iji,  K..rni„K^ 

^  '  other  causes  is  negli;;ible  except  a  'J  pr<»vH.  wrcic 

fnw  ronnrfs  nf  1n«:<s  frnm  ttutn’flv  Ond.  AutS-  Jit  .  . 


Of  the  99  plants  reporting  in  thl.s  f®'^,  . 

dustrv.  65  were  located  in  Ontario.  ^  damage  from  frost 

in  Quebec,  seven  in  British  <  bl-  threshing 

mbla.  three  in  .Manitoba,  two  in 


C.lMt.  net.  .luly  .  . 
C.N.K.  gi'o.ss.  week 
end.  .Vug  31  .  . 


is  well  under  way.  Opinion  is  prac-  1  C.N.K  net.  July 


fi'^^  'i"niio  in  A'Jhnrik  tically  unanlmous  that  it  ts  impossi-  Trmie  r»r  July — 

ova  .Scotia  and  one  each  in  Alberta  ,  ^  determine  losses  at  the  pre-  t^xports . 

d  New  Brunswick.  These  firms  "'®  ®®‘®'. ,  "®  „  P  . 

norted  1  ranit'il  of  S””  4‘’5  179  ♦'^tlt  time,  blit  the  effect  on  „rade  Balance . 

ported  .  "''I  be  more  pronounced  than  it  will  stock  Market — 


2,207,18.">  -)-  6.6 
70,875  +10.6 

6,263,000  +  8.5 
3.699.558  +  18.3 

8.323,967  +18.0 
3,618.147  +56.6 

125.530.791  +.VS.( 
103.403.649  +14.1 
22,127,142 


J  „  A  oaa  "'ll  oc  more  pruiiouneen  man  11  vv'iii  aiorn  .uurKci — 

d  an  aveiaeC  emplojment  of  4,832  Shares  sold  week  end.  ^ 

®P'®'  ..  eastern  parts  of  the  prairie  was  well  ,\ver.®^  week  Sept. ‘  e'.  “  leo'.l  +''3:9 

'  advanced  and  much  cutting  done.  .  ,  ,  ,  .  n  . 

The  Bank  of  Montreal’s  crop  re-  ,^te  wheat  and  oats,  of  which  there  inc^^aL  o^SeiJr"  ase"ov7r^evel  of  co?- 
rt  states  that  rapid  progress  has  is  considerable,  will,  no  doubt,  have  itJiponding  period  in  previous  year. 


ton  and  that  as  a  result  of  develop¬ 
ments  underway  on  the  property  at 
I  thc  present  time  there  is  a  possibili¬ 
ty  of  this  amount  being  consldera.bly 
increased  in  the  immediate  future. 

MAYRKUMEWOi^ 

AT  LAVAL  PROPERTY 

If  developmenfs  on  the  adjoining 
Rubec  property  at  Pelletier  I^ake  In 
Quebec  continue  favorable  4t  Is  alto¬ 
gether  likely  that  Laval-Qucbee  will 
again  start  work  on  its  holdings 
there.  It  is  learned  officially  that 
development  at  the  Rubec  property 
are  being  closely  watched,  with  a 
view  lo  resuming. 

Considerable  progress  has  been 
made  in  the  preliminary  develop¬ 
ment  at  Rubec  and  mineralization  is 
said  to  have  been  uncovered  in  the 
vicinity  of  the  Laval-Qiiebec  bound¬ 
ary  line.  On  the  Laval  Quebec  pro¬ 
perty  in  the  Serpent  River  districts 
conditions  arc  reported  to  be  look¬ 
ing  quite  favorable. 

A  progress  report  will  likely  be 
given  out  41S  further  work  is  com¬ 
pleted. 


Hundreds  and  hundreds  of 
years  ago  nature  planted  in 
Canada  a  vast  treasure,  the  full 
value  of  which  has  only  just 
recently  been  realized. 

And  with  that  treasure  she  gave 
the  means  whereby  it  could  be 
converted  to  the  use  of  man. 

Canada’s  Pulp  and  Paper  Indus¬ 
try — an  industry  in  which  she 
leads  the  world — is  built  upon 
solid  foundations.  It  rests  on 
the  world’s  second  largest  tim¬ 
ber  acreage  and  an  almost  un¬ 
limited  supply  of  water  power. 

Her  production  of  newsprint  last 
year,  totalled  well  over  two  mil¬ 
lion  tons,  an  increase  of  over  half 
a  million  tons  over  her  produc¬ 
tion  in  1925.  and  over  one 


§51 
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million  one  hundred  thousand 
tons  over  1920. 

Nearly  five  hundred  million 
dollars  are  invested  in  this  pre¬ 
mier  industry  in  Canada  which 
finds  employment  for  over 
twenty-eight  thousand  workers. 

The  demand  for  newsprint  is 
constantly  increasing,  but  if 
Canada  is  to  maintain  her 
leadership  in  newsprint  pro¬ 
duction,  she  must  husband  her 
timber  resources  by  the  most 
effective  methods  of  conserva» 
tion  and  reforestation. 


Look  Ahead  !  The  opportunities  of  To-morrow 
are  in  the  making  To-day 

We  invite  your  inquiries  for  investment  service 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street.  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont* 
Winnipeg  Saskatoon  Victoria  Vancouver 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  7,  T928. 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


CANADIAN  PACfflC  Prosperous  Year  Seems  POOL  REDUCES  BRITAIN  LOOKING 

WILL  HAVE  DIRECT  i4Iiearf  for  Equipment  Group  jq  Pqjj  Reliance  Grain  Company  Charles  Gunp^a  company 


ROUTE  COALFIELD  DISTRIBUTION'  SOFTWOOD' SUPPLY!  •  mv.„_^x.cE. 

New  line  in  Dnimheller  District  p®”®**  "**  *  Foundry  recently  be  remembered,  however,  that  m  '  Payment  is  Lower  at  85  Cents  Panama  Canal  Has  Brought  Can- i  August  3lst,.Ln28,  at*  the  rate  of  *  F”"’; 


IHVIDEND  NOTICE. 


Dividend  of  One  and  Three- 


— President  Outlines 
Reasons 


adian  Resources  Nearer 
,  British  Market 


PROTECTIVE  MEASURE  SUPPUES  SMALL  VOLUME 


Means  Big  Saving  in  fn‘lo®thr®™an!,"ffn;„^o®  —President  Outlines  adian  Resources  Nearer 

*  ^  into  the  manufacture  of  mining  ma-  nient  ^mpanics  .arc  likely  to  show  d  •  •  l  aa  i 

Mileage  |  chlnery  and  the  latter  instituting  a  j  very  substantial  earning  power,  Keasons  British  Market 

-  new  deiiartment  for  the  production  ,  hence,  even  at  curreht  levels,  there;  . — . —  - - - 

EFFECT  COMPETITION  of  automobile  chassis  frames.  This  are  apparently  definite  attractions  In  i  PROTECTIVE  MEASURE  ^  SUPPLIES  SMALL  VOLUME 

_  ;  means  that  operations  have  been  the  common  stocks  of  the  group  for  i  _  _  I  _ _  , 

Twa  RJw  Tninmnvt.h’nn  ^  regulated  to  a  great  extent,  the  out- 'a  moderate  hold.  Canadian  Locomo- !  Regifia  —  The  sum  of  $1,070,780,-  special  to  The  Finaneipi  Time* 

w*n  r  »  j  "  ^  r*"™*  i  of  the  new  lines  keeping  the  j  live  should  be  benefitting  largely  go  j;,  distributed  to  members  I  By  f.  kkitii  morbis. 

Will  tmer  rield  on  Even  I  plants  occupied  when  equipment !  from  the  extremely  active  mining  „(■  Saskatchewan  AVheat  and  i  London.  Eng.— The  report  of  the 
Terms— Branch  Almost  Com- i  ^re  not  forthcoming.  j  development  in  the  country  at  the  Ciiains  Pools  covering  inter- I  Imperial  Economic  foinmittee  ;on 

Dieted  ’’’^***  from  the  subjoined  |  moment,  which  promises  to  show  ggj  j-ggerve  credits  to  grower  I'l'linber,  issued  in  London,  indicates 

P*®*^^*  tn.hlft  thflt  ..arn’inaa  tllA  irrrtiir.  urif Vi  i  AV..n  ff-rantor  imnetna  with  the  onen-  ] _ i _  _ .  .1...  tVia'  n-t'Aut  ana  1ui-crn1.r  nnaai'nlrknnH 


hpeclal  (o  The  P'lnanrlpl  TlmcK 

By  KKITII  MORRIS.  ,  ,  ' 

London,  Eng. — The  report  of  the 

inpri.'il  liVnnnmIp  f’rwTimltfpp  on  AugUSt  ..Sid,  10..8. 


I  August  31st..  1028.  at*  the  rate  of  pVni.^.inmV^  the  ^ 

pel  aniiuiii  will  be  paid  on  1%  por  ttnniiin.  will  be  paid  on  Octo- 
■  September  15th,  1028,  to  Preference  her  i.’ir.st,  to  Kh.irehoidera  of  record 
I  Shareholders  of  record  at  the  close  Sf-rtombor  Kiftoonth. 

j  of  business  on  August  Slst.  1028.  rtn-rV‘ Cents 
,,  j  ,  „  .j  (in. (.'))  por  .sbaro  on  tb«  Common 

By  order  ot  th.^  Boaid.^  stork  (.in.nnn  sharos)  of  ('harles  Ourd 

I  A.  W.  GIBB,  *  Compnn.v.  I.imitod,  will  bo  paid  on 


^oorotarv  Octobor  Kirst.  to  Shareholders  of 
ot-iitiaij.  .September  riftecnth. 


Ji.v  resolution  of  the  Directors. 
At.RXANDMR  McA.  MURPHY. 

Secretary-Treasurer. 


1Tlnnin»  It  ..  Tu  n  I  I  m  iiuii  ui  v/.rnauioii  oioiiAc,  up  iivn  oiiu  .1111,0. .0...  ‘  i  jirtiige  ui  me  £.1111,1  re  »  miiuei  i  e- - - - - 

PE  ureau  The  Financial  Times.  |  ^erg  comparatively  meagre  for  the  ,  Canadian  Car,  in  addition  to  its  chas- ;  since  the  formation  of  the  Sas-  sources,  and  states  that  it  is  to  Can- 1  I.IMITEI). 

'Z  Construction  of  the  j  last  fiscal  periods,  although  in  each  Isis  frame  business  has,  it  is  under-  ,,_ntg},ewan  wheat  pool  in  1924  a  de- '  ada  that  any  large  increase  in  the  j  v  ,,  ,  wgreKy  -lygn  t 

of  ibA  uoo  an  ^  D  branch,  case  something  was  shown  on  the ,  stmid.  been  working  for  some  time  ggnl^  pg^  bushel  has 'supplies  of  Empire  soft-woods  must  .  * 

«nmmAr  wuf  oi  this  j  common  stock.  Results  for  the  cur-  |  under  an  arrangement  with  IVimln  on  |  hecn  made  in  accordance  with  the  ,  be  looked  for.  and  the  opening  otthc  j  ™  "y  ^  ® 

ev^  wifb  line  on  iui  I  rent  year— business  for  which  did  |  Bridge  whereby  it  is  iindortak  ng  .  ,er,„3  pf  grower's  contract,  tor  !  Panama  Canal  has  brought  the  re* !  uL  beg”  declared  n-ivib 

tinna/  in*^  ?b  I  earlier  expectations  —  some  of  the  excess  orders  of  the  ;  (be  purpose  of  acquiring  elevator  i  sources  of  the  Canadian  forests  more  i"'.  Sentcnibei 

rnfi  Drumhe  ler  should,  nevertheless  show  some  de-  latter.  There  also  remains  the  pos- ;  facilities.  Likewise,  a  deducUon  j  readily  within  the  reach  ot  the  Brit- r"!"  bol/Ar8  of  record  Ai 

wbiU  c  f  JtnfM  gree  of  Improvement.  The  com-  slbility  of  some  action  eventuating  |  varying  from  one-half  to  one  per  ish  market.  sharcholdera  of  record  Ai 

which  Is  now  almost  completed,  will  panics,  however,  should  enter  the  with  regard  to  the  reparations  claim  .  ggpj  ^f  jbe  gross  selling  price  of'  Attention  is  directed  to  the  possi- 

cut  out  a  long  back-haul  and  many  new  year  with  orders  in  hand  suffi-  of  the  Car  Company  which  has  for  ;  pg^j  grain  has  been  made  each  year  !  billtics  of  extending  the  use  in  the  BJ’  Order  of  the  Board, 

•steep  grades.  Plent  to  ensure  a  substantial  im-  some  time  now  been  before  the  C.  S.  :  f  ^bc  nurnose  of  setting  no  a  com- i  Pnhed  Kingdom  Of  the  Canadian  A.  H.  VANDERBURGH, 

.  ..  .  mercin/resrrvo.  These  deductions  Douglas  fir  -  the  most  important 

lacirK*  has  entered  the  Drumheller  Canadian  Bronze  is  the  only  one  The  following  table  eprosents  earn- j  b;,vc  been  credited  to  the  indi»'’dMnl  !  Umher  nrodiiced  In  British  Columhta.  — 

district  by  an  extension  of  Its  Acme  I ©f  the  4  Issues  selling  at  less  than  ings  and  surplus  position  of  the  f  I  accounts  of  pool  members  at  the  '  "  hose  virtues  for  a  wide  variety  of  - - 

Knee  Hill. /and  by  this  .  20  times  earnings,  the  figure  of  $2.69  !  stocks  which  arc  representative  of  j  bpad  office  and  each  member  ha.s  :  "SoLil  and  decorative  purposes  are  j  Pomher  Torporation »• 

means  has  handled  about  one-third  a  share  on  National  Steel  Car  being  the  equipment  group.  received  a  statement  each  vear  set-  '  commended  by  the  Committee.  1  - lh^eo — 


of  the  total  shipments  of  coal  from  j 
the  field.  There  were,  however.  ‘ 
many  disadvantages  in  this  connec-  ■  Canadian  Bronze* 
tion.  The  main  market  for  Drum- 1 


Last  earn 
.  .  I--..  1 1 

..  1.8S 


tion.  The  main  market  for  Drum- 1  f,ocoyot?v"'^.T  ! !  ''3? 

heller  coal  lies  eastward  of  the  field  National  Steel  Car  .’. 

in  S.askatchewan  and  Manitoba,  and  - 

this  involved  a  roundabout  haul  of !  m” 

,oA  *1  *  c  rx  V  It  ./  — Before  deducting  $2i*8.4»8  for  1*  r^noh  clalnii*. 

130  miles,  west  from  Drumheller  to  f— Goodwill  item  of  si.nnn.non  carried  among  a.-scta. 

Langdon,  and  then  east  to  Crawfoot,  .  - - -  ■ - 


MARKET  CHEAP  POWEfi  A 
“iSHH-ifiir  SOMEWHAT  QUO  BK  FACTOR  AT 

In  addition  the  haul  from  Knee  Hill  AITTI  AAV'  UC  A I  TIIV  DDinri?  DIVC 

to  l  angdon  involved  a  climb  of  over  (J ^  1 11 1  DAll/bL  Kl  V Cl 

1.000  feet  from  the  Knee  Hill  station  EEUiaajEaa*  i  >#’awaae’ vmu  aaa  u 

in  the  valley  to  the  level  of  the  prai-  ^  ; - - 

ries.  Falling  Grain  Prices  Has  Marked  Exp 

fonslriicfion  Cost  High.  Effect  in  Demand  From 

Rosemary,  the  junction  of  the  new  Shippers  I 

valley  section  with  the  Swift  Cur-  _ _  ! 

tonnage  IS  DISTRIBUTED  STC 

bridge  and  is  on  the  prairie  plateau.  ,  .  i 

r>7j  '  Npeclal  to  The  Unnnclnl  Tlnira  \  an 

I  he  rise  from  the  Red  Deer  bridge  kkitii  murrin.  Ip  vdrn 

which  in  not  included  in  the  joint,  Eng.  -  Kollowing  the  re-  rIvcT 

section,  to  the  plateau,  is  only  to,  ,  J. 

feet  in  a  distance  of  nine  miles.  The  ^  L  n,,i„,or  ^mnditlnns 

grade  against  coal  traffic,  eastboiind.  '  I  JrdK  "”Tr 

will  therefore  be  much  less  unfavor-  have  set  in.  This  is  hardl>  surpris-  nothir 


foap.  received  a  statement  each  year  set- 1  commended  by  the  Committee.  I 

Ratio  Price  Siirrlus  tj„p,  fQ^^b  the  amount  of  the  dediic-  i  The  methods  of  conversion  of  tim-  . 
IS  1  u,  44  Dons  credited  to  his  account  from  i  her  In  British  Columbia  arp  at  pres- 

I  4.-.  fin  ,  the  preceding  crop.  '  designed  mainly  for  the  needs  of 

7s  i  t  n  Sfi  All  told,  these  deductions  have  en- '  ‘he  North  American  market;  and  the 

“T  -1  •<)  abled  Sasktachewan  Pool  Elcva- !  <^'onimittcc  suggests  that  it  the  ex-  , 

tors.  Limited,  the  grain  handling  i  Pfr*  Dade  wiHi  the  United  Kingdom  | 

Wheat  Pool,  lo  aeqiiire  elevator  fa- 1  is  to  he  increased,  there  will  have  to  j 

_  _ eilltics  roughly  valued  at  $21,0(Wi-|he  study  of  the  customary  require- 

OOP.  Pool  members  have  been  in-  '  ments  of  the  market. 
ilWhP  A  form(}d  that  at  the  close  of  the  first  j  Timber  ranks  third  among  the  Im- 

L/T|1jA  n  :  contract  period  which  ended  .luly  :  Ports  into  Great  Britain,  being  sur- | 

.  of  this  year,  they  would  be  paid  I  Passed  in  values  only  by  wool  and  i 

irTllK  AT  ■  interest,  in  cash,  on  the  elevator  de-  cotton.  Last  year's  imports  of  tlm- 

IvlvA  /» 1  '  diicUons  at  the  rate  of  six  per  rent.  !  her,  manufactured  wood  and  wood!' 


POMTER  rORPORATION  OF  PiANAPA 
Limited 


Sacond  Pra/arrad  Diaidand  No,  S 

Notice  U  hereby  given  thet  e 
dividend  of  IH%  (75  cent*  per 
•here)  being  et  the  rate  of  6%  per 
annum,  bai  been  declared  on  the  t% 
Non -Cumulative  Preferred  Stock  of 
Power  Corporation  ofCanada.LlMited, 
for.  the  quarter  endiOe  Sept.  30tb.  1928. 
.  payaMt  Oft.  lStJ|i,.1928,  to,  ehareboldera 
of  record  ot  the  cloee  of  bueinees. 
September  29th,  1928. 

By  order  of  tiie  Board, 

li-  C.  HASKBLC.,  Secretary. 
July  37th,  1938. 


Head  Office:  Montreal 
Stock  Transfer  Department 


Notice  is  hereby  given  that  the* 
Stock  Transfer  books  of  the  Cem- 
JRGH,  pany  will  be  closed  from  the  17th  to* 
Secretary,  the  30th  of  September,  both  dates  in- 
=5H=s  elusive,  for  the  preparation  of  thei 

-  dividend  to  become  due  and  payablei 

PiANAPA  nn  the  1st  day  of  October,  1928,  to 
shareholders  of  record  at  the  close' 
of  business  on  September  15th,  1928.  ■ 

No,  S 

that  a  Dy  Order  of  the  Board, 

^  H.  W.  K.  HALE, 

tiS  6%  Secretary. 


The  Sherwin-Williams  Company 
of  Canada.  Limited 


¥\8¥TWiFh  "Hh  Interest  compounded  annually.  PP'P  amounted  to  $335,000,000.  Df  |  D<«FAp|Ano  Troptjnn  Llffht  Sllft  19‘’S  nr 
RFVFR  The  delegate  body  which  controls  |  this  the  value  of  timber  alone  was  |  W^BIUHd  I  IdClIDII,  klBjjl  SHU  ' 
DAIl/UL  AI  T  LA  the  policies  of  the  pool  organization  ^3.50.000,000.  some  nine-tenths  of.  POWef  COmPanV,  Limited  to  Xr, 


Falling  Grain  Prices  Has  Marked  Expectations  of  Important  Re- 
Effect  in  Demand  From  suits  From  Large  Scale 

Shippers  |  Development 

TONNAGE  IS  DISTRIBUTED  STOBIE,  FORLOl^  ACTIVE 


in  Saskatchewan  also  decided  that !  which  were  derived  from  foreign 
interest  at  the  rate  of  five  per  cent,  i  sources. 


should  be  credited  to  growers  on  the 
deductions  for  commercial  reserve, 
this  interest  to  date  as  from  Septeni- 


(Incorporated  under  the.  Laws  of 
sources.  Canada) 

Anxious  Regarding  Supply,  , 

7,  .  NOTK^  IS  MUREBY  GIVEN  that  .a 

Timber  falls  into  two  main  divl-  quarterly  dividend  of  154%  ($1'.75  per 
sions,  known  as  "softwoods"  and  share)  in  respect  of  the  fixed  divi- 


ber  1,  1927.  Prior  to  the  crop  of  11127,  „  ,p‘j^  jl  between  the  "f  1’'"®  per  aunum  on  the  Non 

interest  received  on  the  commercial  i  n  u  ,  Ciumilatlve  I’artteipating  Preferene 


(Notice  is  hereby  gtiren  that  the 
thirty-second  quarterly  dividend  of 
— ■  one  and  one.half  per  cent.  (!%%■) 
■  for  the  quarter  ending  August  31st, 
inO  1928,  on  the  Common  Stock  of  the 
Company  has  been  declared  payable 
to  shareholders  of  record  the  15th 
of  day  of  September,  1928,  and  cheques 
will  be  niaijed  September  SOth,  1928. 
Books  not  closed, 
pp'r  By  order  of  the  Board. 

J;'*:  D.  A.  WHITTAKER, 

nCT  Vlce.-Pres  &  Sec’y-Treas. 


u  'lfi  Tnrt  I  neither  Commercially  nor  hot- 1  shares  <if  the  (Company  will  be  paid  Montreal,  Que., 

onor  itin-  eYncn«o<i  fhorohv  ^nloally  a  rigid  one,  but  the  distinc- 1  ;»>  the  i.st  October.  1928,  to  all  share-  September  4th,  1928. 


have  set  In.  This  i?  hardly  surpris-  nothingel.se  could.  Until  the  hydro  ‘i  ;  "®  *  I  arily  concerned,  with  anxiety.  The 


able  on  the  new  line  than  on  that  by  for,  following  t^®  ^  '  P';°^ect  got  under  way  the  Bridge;^,., 

.  .  movement  shiTkners  arc  now  desirous  River  coISfielHie  were  left  nreftv  i 


way  of  Acme. 


the  elevator  deductions  and  commer¬ 
cial  reserve.  The  balance,  amount- 


movement,  shippers  are  now  desirous  RUer  goldfields  were  left  pretty  i  7  -.,o  ®;.„e 

ef  tolrine  ..foeb  of  flleir  nosiition  he-  're,, eh  »e  e-v.  r,  I  1  re.,le  ,1  e.,el  e  er..  e  r. «  h,.t  ]  1  ^ »  tO  $eOw,On6  IS  B  Credit 


Committee  in  the  course  of  its  recent  note  : 

enquiry  has  not  found  this  feeling  The  TraJitfer  Agents  of  the  Com- 


stniction  in  the  valley.  The  cost  is  ..lYvae.us  „  „.u  .m  i-ussu-.c  o.  pm  , 

estimated  at  $46,000  a  mile.  Owing  ,  P'"-‘ng  the  last  few  weeks  the  mini-  district  to  a  test  in  a  big  way  and, 

to  this  high  cost  and  the  difficulty  of  I  ^er  of  fixtures  effected  In  some  of  iniRortant  results  arc  expected, 

building  a  .second  vallev  line,  when.  fhe  leading  grain  trades  must  have  in  addition  to  the  consolidation  of 
the  Canadian  Pacific  applied  to  a  the  expectations  of  the  the  i.orne  and  (  oronation  mines,  i 

former  parliament  for  power  to  build  most  sanguine  shipowner,  and  it ;  Stobie,  1-orlong  &  (  ompany  have  ac- 

it  was  provided  that  the  National  ‘^ould  not  be  expected  that  such  a  qiilred  from  <  ol.  \  ietor  Spencer  and 

.should  pav  half  the  cost,  although  I  demand  should  continue  .Messrs  (  ooper.  Drabble  and  Austin 

the  latter  system  had  not  the  same  ,  indefinitely.  ,  K-i,-  T'D'lor  control  of  the  forest  ; 

reasons  for  desiring  additional  valley  '  ^  meantime,  tonnage  has  be- 1 1  hieves,  L  ral.  Llephan  and  \\  hy  Not 

rnnsfnmtion  as  thn  T  iriariian  Pacific  coiiie  rather  more  widely  distributed,  crown  granted  properties,  together 
Xne  alrXv  weP  seXd  in  the  mat-  and  this  is  a  favorable  factor  from  with  the  adjoining  Shepherd.  Wihks-  i 

ter  of  coal  rii'stribii'tion  hv  its  Calgarv-  a  shipowner's  point  of  view,  as  it  will  ne,  .Magic  Lamp  and  Canyon  groups.  i 

Mnionton-S  iskatX  lines  “  tend  to  prevent  tonnage  accumulat-  comprising  a  total  of  32  claims. 

T>i  "  n  V  T/>ra,c  Ing.  In  spite  of  the  present  quiet-  These  properties  cover  an  area  of 

■ru  V.  i'"**  ,  ..ness,  the  undertone  of  the  charter-  1400  acres  extending  along  the  lode 

The  Nationa  will  have  joint  use  of  I  market  as  a  whole  is  sound,  and  gold  belt  towards  the  Lome  mine, 
the  new  .track  from  a  point  ^icar  ^  tonnage  is  not  pressed  on  an  un-  Ten  mineral  veins  are  exposed  on  the  , 
Rosedale  on  its  present  'me  on  the  market,  existing  values  will  property.  These  vary  from  two  feet  • 

southwest  qua. ter  of  ^ooUon  -8- 1  probably  be  maintained,  for  as  yet  eight  Inches  in  width  and  outcrop 

a  nninTnn^r.r^nlar  Is  no  Slackening  in  the  inquiry  along  the  top  of  a  vertical  cliff  of 

fourth  meridian,  to  a  point  on  or  neaj- .  vessels  for  the  last  quarter  of  diorite  which  forms  the  east  wall  of 
the  northeast  quarter  of  section  o,  .  the  canyon  on  the  south  fork  of ' 

township  25.  range  14.  west  of  the  ^  Bridge  River.  These  veins  can  be 

4th  meridian,  near  the  point  at  which  ;  Grain  Market  Big  Factor,  economically  developed  by  a  low- 

'  The  most  important  factor  in  the  level  tunnel  driven  on  the  main  vein  ; 

^  D  pH  thcTanadian  Chartering  situation  at  the  present  from  the  bottom  of  the  canyon  and  , 

It  is  proposed  that  the  Canadian  .  .  T.p»,Hr.Ti  Qn/Vinritv  Ik  i  crossciittinir  to  the  various  veins 


the  leading  grain  trades  must  have  In  addition  to  the  consolidation  of  , _ n _ t.  been  readily  available  in  the  past,  _ ing>a _ ^ Preferred 

exceeded  the  expectations  of  the  the  Lome  and  .Coronation  mines,  i  ,  V  ♦  '  .  points  out  the  report.  It  is  Is  possi-  has  been  decla 

most  sanguine  shipowner,  and  it ;  Stobie,  Forlong  &  Company  have  ac-  .  ^  _  ■  I  hie  that  the  trade  has  been  lulled  in-  CIAr*AAI  DA11IIDII7D  holders  of  rec 

could  not  be  expected  that  such  a  qiilred  from  Col.  Victor  Spencer  (ind  Pi'c^'ncnt  or  me  has-  to  a  feeling  of  security  for  the  future  nLIII>AJl  KA|f|olj|jA  September.  192 

sustained  demand  should  continue  j  .Messrs  ('ooper.  Drabble  and  Austin  .„®  ''."®,  pool  and  presi-  ^bich  the  world  position  i»iay  not  mailed  Septeml 

indefinitely.  Taylor  control  of  the  Forest  ;  °®"‘  "J  ^h®/ f"*®'"''  •^®  !‘n«  warrant.  The  commercial  point  of  I  AAITC  DDAM ICIAIf  Books  not  cl 

In  the  meantime,  tonnage  has  be- 1  Thieves,  Ural.  Elephant  and  Why  Not  j ‘‘Al  ,  ?  connection  with  the  jg  jbat  a  scarcity  of  supplies  Ll/UAO  I  AvlTllulllU  ^  By  order  of  t 

come  rather  more  widely  distributed,  crown  granted  properties,  together  .  will  adjust  itself  by  an  Increase  of 

and  this  is  a  favorable  factor  from  with  the  adjoining  Shepherd.  Wihks-'  ®  mat  it  has  been  consid-  p^jggg  ^bich  will  bring  within  an  I ,,  _  ,  ~  vli 

a  shipowner's  point  of  view,  as  it  wrlll  ne,  .Magic  Lamp  and  Canyon  groups  i  ®|®."  HPcessary  to  lower  the  initial  j  gg^j^g^jg  radius  fresh  forest  areas  I  Stobie,  Furlong  Property  ut  B,C,  Ujgnjggj^b  Q^g 
tend  to  prevent  tonnage  accumulat-  comprising  a  total  of  32  claims.  '  "IX,  ®  uf  '”1^1  •  hitherto  untouched.  Gives  Good  Show-  September  4th 

ing.  In  spite  of  the  present  quiet-  These  properties  cover  an  area  of  he  level  which  has  obtained  .since  The  outlook  is  more  fully  realized  ^cpi  ^er_9m. 

ness,  the  undertone  of  the  charter-  1400  acres  extending  along  the  lode  “i®  tormation  of  the  t  entral  belling  by  those  concerned  with  organized  _ T -  - 

ing  market  as  a  whole  is  sound,  and  gold  belt  towards  the  Lome  ■'”"®-  VhX  wesLnTama^^^  .®®"XX  Vancbuver.-Development  propos- 

if  tonnage  is  not  preped  on  an  ^n-  Ten  ni  neral  veins  are  exposed  on  the  ,  J’^n  estcrn  C  Although  the  examinatloii  Of  g^  „„  ^be  old  RumBIer-Cariboo,  in 

willing  market,  existing  values  will  property.  These  vary  trom  two  feet  •  'U' a  frost  foreign  resources  was  outside  the  fbe  Slocan,  promises  a  valuable  pro- 


SLOCAN  RAMBLER 
LOOKS  PROMISING! 


Gives  Good  Show¬ 
ings 

Vancouver. — Development  propos- 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  is  hereby  given  that  the 
sixty-ninth  quarterly  dividend  of 
one  and  three-quarters  per  cent. 
(1^457)  being  at  the  rate  of  seven  i 
per  cent.  (797)  per  annum  for  quar¬ 
ter  ending  August  Slst,  1928,  on  i 
the  Preferred  Stock  of  the  Company  | 
has  been  declared  payable  to  shrire-  I 
holders  of  record  the  15th  day  of  j 
September,  1928,  and  cheques  will  be  I 
mailed  September  30th,  1928.  I 

Books  not  closed.  i 

By  order  of  the  Board. 

D.  A.  WHITTAKER, 
Vlce-Pres.  &  Sec’y-Treas. 


the  Slocan,  promises  valuable  pro- 


September  4th,  1928. 


UNDER  THE  MANAGEMENT  OF 

fjgWEB  r<»PORATIONor  I 

"  ~  . tituxmm  '■"  ■  ' 


SOUTHERN 

ro, ...  .a,.  o,  ’?[  'W  CANADA 

...  ,  „  ,  .  T.  4  Bridge  River.  Thc.se  veins  can  be  wneai  narve.stea  in  .softwood  resources  of  the  world  arc  nosaihib  that  miipk  rpsnitta  .. 

Grain  Market  Big  Factor,  economically  developed  by  a  low-  '/•"■'"la  than  any  previous  year  it  is  being  depleted.  ^  DufSind  POWER  COMPANY 

Th.  m...  important  actor  in  th,  level  drlvon  on  v.ln  IJ.  v.^  ”’¥'p  “  S:.'”of  tnc  aootn  drir. 

t'im."9af.7a“l!;jdo?amLrtl?'”«  cro“cmt(n^  to  th^  v.irl7m  v7n. '  cat  posslbl.  financial  position.'’  Tnc  Committee  snegests  tnewhlcnis  in  approalmatelj'  UOO  A“  rtifreErSREfsTfflil  op 

time,  states  a  London  authority.  Is  j  cr  .  .  '  K  ..nnthor  5Ir  Macl’hall  then  goes  on  to  refer  means  by  which  a  wider  use  in  the  feet  fjora  main  crosscut  shows  five  southern  Canada  power  COMPANY 

the  grain  market.  The  bulk  of  the  which  p.ir.illel  one  another  agreement  of  the  pool  with  United  Kingdom  of  Empire-grown  fobt  of  mineralization  consisting  ot  “,?**TEp  ha.  be^  decUred  for  the 

'xiiGing^ac  In  rg»pf>Tif  hA.«;  I  nlS  VCIR  SVStcni  1.-9  trACP/iniO  101  «i  •  *  '  t  t^iiinit  ui  lilt  iJUfji  >\iLii  .  -  ,  .  a.-  .  1  _ia  i  lit  J  ending  September  30th  1938.  payable  October 

1  .  .  Txrncn*s-rta '  di*?t  inre  of  about  '>  000  feet  towards  pool  bavins:  a>rreed  to  timber  from  overseas  may  be  Hccut*-  quarts  ap-haleritc,  Iron  pyrlte,  and  isth,  1928.  to  shareholders  o/ record  September 

for  heavy  gram.  The  crop  pi  aspects  distance^  o  mnut  .OMm  cent  margin  ed  and  discusses  the  sources  and  na-  .specks  of  galena.  The  foot  wall  is  20th.  19 28. 

in  many  of  the  .X'"^  j  ^  in  the  (Hscoverv-  of  several  '  of  safety  over  and  above  ilio  initial  Dire  of  the  suppplies  avaiable.  Of  dipping  about  75  degrees  to  east  and  By  order  of  the  Bcrf. 

in  hurope  have  m«iteriall>  .  .!,„«*«  o-.vrvinfr  r-nnH  v  iinn^  in  navment  “it  is  easv  to  see  that  timber  imported  Into  the.  United  is  particularly  w'ell  defined  and  the 

and  this,  coupled  with  the  posslbi  i-  o^c  -si  1.  c  >i  g  g  of  i  when  the  price  of  wheat  goes  below  Kingdom  in  1926,  approximately  95  hanging  wall  not  in  sight.  It  is  Montreal.  Ausust  24th.  ms. 

ties  of  a  bumper  crop  in  »  anada.  has  Kom  ami  SI  ver  pccui.ai  u>  margin  has  disanucared  "  per  cent,  of  the  softwoods  and  70  per  proposed  to  crosscut  20  feet  back  - ^ - '  - 2 _ 

Paturally  had  a  depressing  '!  savs  Mr  MaePhaih  '^'■‘’"PP®'"®'''  Ut.  of  the  hardwoods  were  derived  from  the  face  to  prospect  the  vein 


Pre/arrad 
DMdand 
No.  35 


POWER  COMPANY 

LinUTED 


,vii  riin  a  VonarptTl  ne  States  a  London  authority,  is  |  crosscutting  to  the  various 

heaitf^l  V  from  4he^  mnrfion  P^aiu  market.  The  bulk  of  the 'which  parallel  one  another, 

norfheasterlt  from  Junction  recent  weeks  has  been:  This  vein  system  is  traceable 


point,  getting  access  to  the  upland  by 


tween  Alberta  and  Saskatchewan  in  mis,  toupieu  cilver'  \  ncculiaritv  of  i  when  the  price  of  wheat  goes  below  !  Kingdom  in  1926,  approximately  9o  hanging  wall  not  in  sight.  It  is 

town.ship  25.  range  2.  we.st  of  the  4th  ‘•’®f  deposits  is  the  occurrence  of  115  the  margin  has  disappeared."  per  cent,  of  the  softwoods  and  70  per  proposed  to  crosscut  20  feet  back 

meridian,  a  distance  of  some  75  miles  naturally  had  a  depressing  ^  coM^in  talc  similar  to  those  re-  says  Mr.  MacPhail.  cent,  of  the  hardwoods  were  derived  from  the  face  to  prospect  the  vein 

or  more.  ’t  in  ,hr  a«r  DorteM  from  the'  Coquihalla  The!  “While  the  responsibilitv  for  the  from  foreign,  not  from  Empire  sour-  width.  Considering  the  depth,  this 

The  result  of  the  new  line  will  he  wheat  have  fallen  in  the  last ;  P _ _  . _ _  .  ronnnt  Hnniinn  in  ivninn.,  s,.u  ccs.  Reference  is  then  made  toCan-  is  as  fine  a  showing  as  could  be 


eeononiie  geologv  of  the  aVea  'is  iden-  recent  drastic  decline  in  prices  bas  ccs.  Reference  is  then  made  to  Can- |  is  as  fine  a  showing  as  could  be 
and  as  is  often  the;  .  .  .  .  . _  _ 1  U..  hHh  as  the  future  source  of  Slinnlv  1  wtshe.H  shorf  of  ennimereial  orp  nnH 


FEDERAL  KIRKLAND 
STRIKES  ORE  BODY 


touched  hoitom.  On  the  other  hano,  ^  hcvcIop  into  the  leading  gold  Central  Selling  Agency  is  finally  re-  unmanufactured  wood  and  timber  of  the  main  crosscut  about  200  feet 
operators  will  not  be  keen  to  add  nrovinr-e  ami  norted  to  nool  members  it  will  he  imported  in  1927  nearly  equalled  that  would  cut  the  same  shear  zone  aiio 


'■****»*^^  w  A  ments  in  the  grain  trade,  therefore, 

will  play  an  important  part  in  the 
Report  12-Foot  Vein  Cut  at  immediate  future  of  tramp  shipping.  ^ 

Ann  I»v(>l  at  f*nd  many  owners  predict  that  the 

4UU  reel  Level  at  movements  of  large  crops  will  at 

rroperty  least  result  In  busier  times  even  if  | 

■ -  freight  rates  should  show  no  marked  ' 

•-onto  Burenii  The  FInnnclal  Time* 

t''o!,'7bT.liol"r>M  l'e™l*°“offl™«"»'  '»'■  ";'„“''l74i'’“Thrr»i"i'n7 

the  comrriny  state  thab  they  hav^  attributed 


ed  that  the  Federal  Kirkland  Cut  in¬ 
to  a  12-foot  vein  in  the  south  cross¬ 
cut  on  the  4i)ti-foot  level.  Officials 
of  the  comrany  state  that-  they  have 


AMULET’S  LIQUID 
POSITION  STRONG 


Working  Capital  of  $316,057 
Shown— Estimated  430,- 
000  Tons  of  Ore 

The  report  of  the  board  of  direc- 


TORIC  MILL  IS 
READY  TO  SHIP 


heard  nothing  definite  as  yet.  but  an  I  '  .  nf  the  enmnmditv  tC''’  "f  Amulet  .Mines.  Ltd.,/ just 

engineer  is  on  his  way  up  to  check '  f,^"*®  ,”u  .J"™  in,  made  public,  covers  a  period  of 

up  on  these  reports.  ’"‘‘n  ih  I  re^ne^^^^  eighteen  niont'.i4.  from  December  31, 

The  trail  is  getting  hot  at  this !  -C  - - -  ,..o«  n.,  v-.v-p.,,. 


1  ne  (rail  is  gening  noi  ai  uiis  •  ,  ai  1  Li-' .  to  .Tune  39,  1928.  On  Novem- 

liroperty  and  according  to  calcula-  1*®  ^  ^  •  y  •  03^  1927.  the  assets  and  liabili- 

i,.  „lo«p  extent.  ,, _ /!wla  MInpu  TiniitPfl 


lions  it  is  about  this  time  and  place; 
that  the  vein  .«hoiild  be  cut.  There¬ 
fore  it  Is  ()Uite  possible  that  the  re¬ 
port  is  eorreef.  Federal  is  ap- 
proaehlng  a  critical  stage  and  news 
may  be  expected  from  this  property. 
The  report  talked  of  $8  values. 


RAPID  DEVELOPMENT 
.  COPPER  CREEK  MINE 

l8pp<'lnl  From  Houj-n) 


ties  of  Amulet  Gold  Mines,  Idmiterl,  .  \ur,n<  m-m, 

and  the  date  of  the  fiscal  year  was  /,)^^perate  the  plant  loful! 

T^balanee  sheet  as  at  .Iiine  29. : the  50-ton  n^i  is  hand 


year  and  that  of  1927,  showing  that  sawn  wood  fell  from  £5  6s  correct  it  would  prospect  a  zone 

on  .Iiilv  1,  it  was  more  than  double  lOt^d  in  Ui21  to  £4  17s  in  1925,  over  a  total  length  of  1000  feet  and 
that  of  a  year  ago.  1925,  and  £4  138  9d  in  at  a  depth  on  the  dip  of  around 

—  - - -  1927.  In  the  first  six  months  of  1600  feet,  thus  opening  up  an  cn- 

mmww  w  wn  year,  the  declared  average  rose  tirely  now  Jiilne.and  obviating  the 

X|IU|f'  Mil  I  '  |V  to  £4  16s  5t4d.  Between  1924  and  necessity  of  recovering  the  old 

Ivrlllv  ITIILL  aO  1927  the  fall  in  the  declared  values  workings. 

rkr*  II  my  7fi/\  yxiim  "'‘i®  thus  12.2  per  cent.  Incidentally,  r— 1 

npAIIY  III  \Hlr  '0  U’®  same  period  prices  of  iron  — ,  — • 

lluiil/ 1  1  V  h/Illl  and  steel  fell  by  16.1  per  cent.  I 

_ _  In  its  recomincndations  the  Com- 

Insufficient  Power  Prevents  Ca-  "’'“®®  n®^®"  ‘hat  oversea  Umpir?  l/ffmr 
_  ,  u,  timbers  have  to  compete  with  well 

pacity  Operations — rian  organized  supplies  from  foreign  I 

Additional  Power  Unit  sources.  There  must  therefore  be  LAIN.  j 

_ a  supply  regular'  and  sufficient  in  5^  4121 

VniiriiiMiT  lllirruii  The  Financial  Tiiiiea.  quantity,  suitable  111  quality.  COnipe-  ! 

Vancouver.  —  Operating  double  titive  in  price,  and  backeii  by  ade-  '  N  i 

.shift,  the  mill  at  Toric  .Mines  prop-  qiiatc  propaganda.  It  is  pointed  out  '<  jj  i 

erty.  .Mice  .Arm  district,  is  working  that  to  meet  these  conditions  sys-  f  J  1  || 

smoothly  and  steadily.  With  the  in-  tematic  work  is  necessary.  j  K  ll  d  U  S  ll  1  SL  1  r 

stallation  of  the  flotation  unit,  the  FolicT  of  Kostraiiit.  ^  I 


preferred 

DIVIDEND 
No.  5 


Diversified  Standard 
Securities,  Limited 

'M'OTICE  is  hereby  siven  that  a  dividand 
■4V  oftwo  perccnt(2%)onthefuHy  p^, 
up  Preference  Shares  for  the  quarter  ending 
Sept.  .10,  1928,  and  being  at  the  rate  of  eight 
per  cent  (8%)  per  annum  for  the  time  ao 
paid-up.  for  the  current  quarter  hae  bacn 
declared  payable  Oct.  1  1938  to  holdera  ot 
record.  Sept.  30. 1928. 

By  order  of  the  Board 

A.  O.  TIERNEY, 

Secretary. 

Montreal,  August  SI,  1928. 


Rouyn. — A  large  amount  of  dcvcl-,i028.  shows  the  company  in  a  com- 


_  ling  .50  tons  daily.  It  has  been  go-  yp,j,.g  objective  is  to  press 

.  ing  for  .some  weeks  now  without  a  varietie.s  of  Empire  tim- 

q  hitch  and  wi  1  continue  to  operate  partially  known.  The 

,  all  winter.  there  are  about  125 


'I'hc  campaign  must  be  iilanned 
with  foresight  and  worked  niethodi- 
oally  and  continuously  over  many 
years.  The  first  objective  is  to  press 


5% 


On  Guaranteed 
First  Mortgage 
Certificates 

Safe  beyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed. 

Send  /  a  drscripthf  circular 
Without  obligation. 


STERLING 

Trusts 

CORPORATION 

10-12  Eart  King  St.,  TORONTO 
Branch:— REGINA 


;  IJasserai  lowiiniiip,  luui  iuuub  c.ioi  leiiviiig  a  wmniuft  luiiiici  tn  ...  ...« 

i  Of  Cheminls.  The  original  di.scov. ;  057.  Total  assets  are  shown  at  -n,  '  a  number  of  new  Empire  timbers  con- 

•erv  was  made  in  the  bed  of  a  creek  ‘  $2,895,555.  A  detailed  account  is  ‘  ‘i  currently  introduced  on  to  the  Bilt- 

which  runs  out  of  Keg  Lake  and  con-  i  presented  to  shareholders  on  fxpen-  ,®®"^'%“  ^  vHil  he  Hn.n  ir  .teH  niarkct.  (Canadian  pine  and 

sisted  of  a  number  of  stringers  of  i  diliire,  on  development,  organization,  heinir  now  in  Van  ‘'®®'  ®^  co'U'stb  already  well 

chalcopyrite  occurring  in  a  sebbsted  ' etc.,  net  expenditure  on  Amulet  (Jold  ‘  ''"®'^"  ""  *'’®  market,  and 

isilk'ified  greywacke,  and  running  in  Mines  from  .lanuary  1.  1927.  to  No-  ®®"  ®  ,  HrTrnew  s  te  enterprise  of  the  British  ('oliim- 

i  an  ea.st  to  west  direction.  '  veniber  30.  1927.  amounting  to  $138.-  '  m^ed  md  uUlLte  v  ‘’'®^®'-nm®nt  in  fostering  the  sale 

I  The  showing  has  been  opened  up ;  922.  and  from  December  1.  1928.  to  .,^.^o,„modate  both  power  "^1  t iVf, 

,  hv  a  KprIftH  nf  trf>nr.hf»R  nnri  wnrk  is  Tiino  1928.  nn  Amulrt  ^Minrs.  Uiiii-  .  .1.  .  _ t  _ _ m  '  Kingdom  is  making  this  lattoi 


iiiL  4j  juiru  lod*}  conimitteo  therefore  advocates  a 
ates  now  ready  for  p„ijf.y  restraint  in  regard  to  the 
.  number  of  new  Empire  timbers  con-  | 

:lon  at  tnc  Jo-  <.„rrcntly  introduced  on  to  the  Brlt- 
u  "  1  i''’®®my  jj,h  market.  (Canadian  pine  and 

be  •Inplir.iteii.  j  course,  already  well 

’  t."”"  a'®v-  '  l^nown  on  the  British  market,  and 

snippen  .\ortn,  |  enterprise  of  the  British  Coliim- 
large  new  7.®  |  bin  Government  in  fostering  the  sale 


by  a  series  of  trenches  and  work  is  .Tune  30.  1928,  on  Amulet  5\Iines,  I.iiii- 

now  being  directed  toward.-,  finding  ited,  $120,992. 

the  contact  between  the  vein  matter  |  Ore  Reserves  KsGniated. 

and  a  dike  of  older  gabro,  consider- 1  An  estimate,  based  chiefly  on  dia- 

cd  to  ne  of  pro-mineral  age,  which  ;  mond  drilling  results,  has  indicated 

cuts  the  formation  some  distance  to !  the  following  total  available  ore  ton- 

- - — . __ — __i:age  :  — 

Copprr  Zinc  CnlH  .silvrr 

A  body  (2-1)  lt!e  448  ton.s  .  S.2(t<rr  !iinr<  $i  stl  l.sn  ..z, 

B  body  (4-1)  70.730  tons  3.40*!-  S.(i7%  .r.O  3.20 

C  body  (4-3)  lOS.-OUi  tons  .  2.7374.  I2.7.a'rr  .10  3  .*.«  07,. 

D  body  (4-2)  ti,2n0  tons  .  1  r.!l<;4  7.33%  30  2.00  oz. 


lilants.  The  additional  power  will  hotter  known  in  Great  Brit- 1 

J  not  lie  available  until  spring,  but  In  .,j„) 

(in  dia-  ^^®  m®'*otime  the  mill  will  operate  q.|,p  imperial  Econoiiiie  Commlt- 
idieated  ‘'^®  present.  ...  .  .  tec  on  Timber  proposes  that  ar- 

ire  ton-  Recovery  of  niotals  is  about  86-  rangenients  should  be  made,  to  en- 
per  cent,  and  this  is  b(*ing  steadily  Forest  Products  Researdi  j 

1''®''®''®®^*'  U  is  expected  that,  in  a  [.jiboratory  at  Princes,  Risbproiigh. 
r.Ko  oz.  Uine  the  full  r(^overy  ot  from  f.;ng|and.  where  at  present  Investiga- 1 

3.20  oz.  52  to  !it  per  (jenl.  will  he  obtai^ned.  (jons  of  an  Empire  character  are 
'r’lo  '  ■  Develo'Pnient  work  is  proceeding,  „|,|y  oeeasional,  and  subsidiary  '  to 

"’''•jand  with  ample  ore  In  sight  for  |  j(g  jrpoeral  programme  lo  undertake 


Industrial 

Spray 

Painting 

for 

Stores 
Offices 
Garages 
Factories 
Public  Builfjings 
etc. 

Estimates  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 

MONTREAL 


Supplementary  reports  covering  mill  opration,  the  Toric  should  I  ^^.ork  011  behalf  of  the  over.sea  E 


the  west  of  the  showing,  west  of  thei  the  progress  ot  the  work  from  .Iiine  make 


The  ore  now 


pire  as  part  of  its  normal  fune- 


I  copper  showing  a  quartz  vein  was  30  to  September  25,  the  date  of  the  being  run  is  what  ha.s  been  recov-  !  and  recommends  the  attention 

j  found  which  gave  assay  returns  tn  annual  general  meeting,  will  be  sup-  e red  in  development  and  does  not  I  „)•  ^he  Empire  as  part  of  it.s  normal 
the  neighborhood  of  $2.50  to  the  ton,  plied  at  the  meeting  held  at  that  j  include  any  section  of  high  gi'Hd®  |  functions  and  l  econi mends  the  at- i 
and  to  the  east,  in  a  carbonated  date,  thus  providing  tfie  shareholders  1  sanipies  of  which  have  from  i?ine  Lpp/jgu  jhe  Empire  marketing 
I  schist,  small  silver  assays  were  ob-  with  Information  covering  operations  ]  to  time  been  received  in  Vancouver  j  jjoard  to  the  matter.  ^  I 

Uined.  to  date,  from  the  mine. 


Dominion  Power  and 
Transmission  Co., 

Limited 


DIVIDEND  NO,  68, 

I  A  Dividend  of  one  and  thr«e-quar- 
I  ter.a  per  cent.  on  the  Prefer- 

I  enco  Stock  of  Dominion  Power  and 
I  Transmission  Company,  Limited,  has 
j  been  declared  for  the  quarter  ending 
.September  30(li.  in28.  payable  on  Oc-  , 
toiler  l.Sth,  1028.  to  ,siiareholders  of 
I  record  on  September  22nd,  1928.  , 

i  By  order  of  the  Board.  ’ 

1  GEORGE  D.  FEARMAN, 

I  Secretary. 

I  Ilamiltoni  Ont..  4th  September,  1928. 

! 

j  I.XTKK.M.ATIONAIi  PAI-KR  CUMPANY  , 

I  New  York,  .\ugii.st  29,  1928.  ; 

I  The  Board  of  Directors  have  declar-  i 
!  ed  a  regular  quarterly  dividend  of  1 
I  one  and  three-quartera  per  cent. 

I  (1?4%)  on  the  Cumulative  7%  Prefer-  ' 
red  Stock  of  this  Company,  and  a  re- 
I  giilar  quarterly  dividend  of  one  and 
I  one-half  (1'3%)  per  cent,  on  the  Ctu-  , 

I  miiintive  6%  I’referred  Stock  of  this  ! 

I  Comp.any.  for  the  current  quarter.  • 
payable  October  I,*.  1928.  to  hotdera  j 
I  of  record  at  tlie  clo.se  of  business.  ' 
September  29,  1928.  , 

I  Checks  to  be  mailed.  Transfer  ; 

books  will  not  close. 

I  OWEN  SHEPHERD, 

j  Vice-President  &  Treasurer,  j 

Cosgrave  Export  Brewery  ^ 
Company,  Limited 

!  Notice  is  hereby  given  that  a  quar-  '' 
lerly  dividend  nf  one,  and  one-half  ' 

I  per  cent.  (11,4%),  being  at  the  rat^,  of 
(i%  per  annum,  bus  been  declared  on  j 
the  eapilal  stork  of  the  Company.  ; 
payable  September  IStli.  1928.  to  ' 
.Shareholders  of  record  at  the  close  of  , 
business  tbc  10th  day  of  September, 

!  1928. 

By  order  of  the  Board. 

J.  J.  DEVINE,  j|, 

.Secretary.  i 
Montreal,  August  28th,  1928.  J 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO’Canadian  Paper 
’'Vi  Company  ^ 

^  Laurentide  Company  H 

0  St.  Maurice  Paper  ih 

Company  ^ 

Canada  Paper  Company  ^ 


Head  Offfee: 

2kfCjmsSAlA*gi]EliBC 


CANADIAN  PAPERBOARD  COMPANY 

M.MITED 

Largest  Manufacturers  of  Paperboards 
I  in  Canada 

MANUFACTirRIXG  AM<  <;RADKS  OF  THK  FOM.OWING  BOARnSt 

CHIPBOAKI)  NEWSBOABI)  VAT  I-LVKD  BOAKIl 

STBAWBOARB  WOODPUTil'  ROABI)  CONTAINER  BOABU 

WHITE  PATENT  COATED  BO.iBD  AND  SPECIALTIES 

niM.S  AT 

Frankford,  Ont.  Campbellford,  Out.  Montreal,  Que. 
'  Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


MORE  ADDITIONS 
KIMBERLY  PLANT 
CONSOL.  SMELTERS 


Adding  50  Per  Cent  to  Capacity 
Bringinr;  Output  to 
6,000  Tons 

TWO  auxilia\ry  plants 


Other  Extensions  Planned  or  west.  He  w£ 
Underway —  Increase  Zinc  Ca-  i  benevolences 
padty  and  Expand  Sulphuric  i 
Add  Output 


IP  w— — — — 

lO  In  memory  of  the  late  .1.  H.  Ash-  fnmp.any.  Lid.  Since  the  originnl  j 
down,  pioneer  western  wholc.saler  |  merger,  bakeries  have  been  acquired  ^ 
and  former  mayor  of  Winipeg,  a  set  or  instituted  in  Montreal,  Winnipeg,  ■ 
of  chimes  Is  being  installed  ia,  St.  Ottawa,  Hamilton,  London  and  Galt.  I 
Stephen’.s-Broadway  church  in  Win-  .Mr.  Bredin  is  -president  of  East  I 
nipeg.  The  chimes  are  the  gift  of  Toronto  General  Hospital;  trustee,] 
his  widow,  now  living  in  Winnipeg.  ’  Trenty  Bakery  Institute.  Guelph; 

B  Mr.  Ashdown  was  president  of  the  life  governor,  American  Bakers'  As- ! 

^  .1.  H.  Ashdo-wn  Co.  Limited,  and  had  sociation:  past  president.  Canadian, 

extensive  business  interests  in  the  Bread  and  Cake  Manufacturers'  As- 

or  west.  He  was  widely  known  for  his  sociation;  past  president.  1.  P.  B.  So-, 


Vancouver Dureiiu  The  FInnneliil  Time.  : 

I  Vancouver.  —  Fifty  per  cent,  on-  , 
jlargement  of  the  Kimberley  concen¬ 
trator  of  the  Consolidated  .Mining  &  i 
,  Smelting  Company  has  .been  decided  ! 
upon.  This  plant's  capacity  was  in- ; 

,  creased  last  year  from  3,000  tons  I 
daily  to  4,000  tons  and  the  new  ex-  ■ 
pansion  programme,  which  will  be  | 
complete  before  the  end  of  next  j 
'year,  will  bring  the  production  up  to 
I  6,000  tons. 

I  This  does  not  exhaust  the  milling 
i  capacity  that  will  be  available  for  the  | 
Sullivan.  The  Moyie  concentrator,  I  ' 
j  built  a  few  years  ago  to  treat  tailings  j 
j  of  the  old  St.  Eugene,  and  which  has 
'  been  making  remarkable  recoveries 
from 'Moyie' Lake,  was  last  year 
equipped  with  coarse  crushing  plant 
so  as  to  be  in  a  position  to  treat 
dumps  of  the  St.  IJiigene  or  to  handle 
any  ore  discovered  in  that  district. 
While  still  working  on  the  failings 
.frbm  the  lake,  the  .Moyie  plant  is  now 


c.iefy:  and  past  president,  N.  A.  M. 
B..  U.S.  and  Canada.  | 

On  a  combined  business  and  plea¬ 
sure  trip  Charles  Cambie.  manager, 
of  the  lyondon,  England  branch  of 
the  Canadian  Bank  of  Commerce,  is] 
now  making  a  trip  through  western  ^ 
Canada.  .Mr.  I'ambtc  is  chairman  off 
the  British  Banks  Asoclation  and  i 
vice-pre^iident  of  the  British  Bank-  ] 
ers'  Association.  i 

G.  D.  Ritchie,  formerly  inspector! 
’of  the  Iniperi.'il  Bank  with  headquar- 1 
Iters  in  Winnipeg  and  now  manager] 
of  one  of  the  bank’s  downtown 
I  branches  in  Toronto,  is  being  trans-  | 
j  ferred  to  the  .Manitoba  capital  and 
i  promoted  to  the  post  of  superintend- 1 
lent  of  tlie  hank  in  the  western  terri-  , 
;  tory.  H.  T.  .laffray  of  Winnipeg,  as-  ' 
jsistant  general  manager  of  the  hank, 
is  being  transferred  to  Toronto  j 
I  where  he  will  continue  to  act  in  his  ' 
!  present  capacity.  ! 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont, 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


I  C.  H.  Houson,  president  and  gen- 
j  eral  manager  of  the  Dominion  Sugar 
I  Company,  who  has  been  elected  a 
director  of 'the  Canada  Trust  Com- 
■Mark  Bredin.  president  of  Canada  ]  pany,  began  his  connection  with  the 


for  the  first  time  crushing  rock  from  ‘Bread  Company.  I.td.,  who  has  once  j  Dominion  Sugar  Company  twenty-  N 
the  dump.  Obviously  it  can  he  an  fsain  assumed  the  post  of  virc-pre-  five  years  ago  when  it  was  first  ,1 
auxiliary  concentrator  for  the  Sulli-  sidpnt  and  managing  director  of  that  formed  to  engage  in  the  manufacture  . 
I  van.  organization,  owing  to  the  resigna-  of  sugar.  He,  therefore,  passed 

1  Similarly  the  mill  at  Tadanac,  in  Bon  of  his  son,  AV.  I.  Bredin,  is  al.so  through  the  trying  and  precarious 
I  use  for  years  for  the  Sullivan  ore  I  director  and  first  viee-itrcsidcnt  of  j  years  common  to  pioneer  concerns 
during  the  experimenting  and  demon- !  f’nnadian  Canners,  T.til.;  director  embarking  on  lines  of  indu.'itry  new 
strating  stage  before  the  Kimberley  |  nnd  viee-pre.sident  North  American  to  the  country.  From  a  modest  be- 
j  plant  was  built,  and  for  some  years  i  Lffc"  Assurance  Co.;  director  of  Ma-  ginning  the  Dominion  Sugar  Com-* 
'past  handling  custom  ore.  is  reserve  i  Ple  Leaf  Milling  Co.  Ltd.,  and  dircc-  pany  has  grown  until  it  now  ocen- ' 

I  capacity  for  the  Sullivan.  While  for  of  Union  Trust  Company,  pies  a  very  prominent  position  in  the 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  .Address: — “Fraser” 

Codcs:~.A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


still  maintaining  its  service  for  cus- 1  Coming  from  Dublin  to  Toror 
I  tom  shippers,  it  has  recently  started  '  1883,  .Mr.  Bredin  soon  entered 
Ito  treat  rock  from  the  old  Sullivan  I  baking  industry,  building  up  o 


r  of  Union  Trust  Company,  pies  a  very  prominent  position  in  the 

Coming  from  Dublin  to  Toronto  in  Canadian  beeL^ugar  and  also  the 
83,  .Mr.  Bredin  soon  entered  the  cane  refining  Industry.  The  unusual 
iking  industry,  building  up  one  of  combination  in  one  company  of  agri- 


RELIARLE 

Six  (6)  Ilyciro-Kloi'.* 
trie  Power  plnntN 
find  InrK^  Htciini 
pinnt  Reiierve. 


CONTINUOUS 

A  %'fiilfil>le  for  line  21 
hoiirN  per  diiy  find 
every  day.  IS'o  rc- 
Ntrlctlona. 


UNLIMITED 

Approximately  SOO,- 
II.  I*.  Available. 


dump,  of  which  it  receives  200  to  300  i  the  leading  bread  businesses  in  the  cultural,  manuiactui  ing  and  wide- 
tons  a  day.  Moyie  and  Tadanac  con- i  Ontario  metropolis.  In  1911  lie  was  spre.id  comnioia  ial  enterprise  lias 
ccntratoi  s  together  represent  1000  i  the  prime  mover  In  a  merger  of  the  given  Air.  Houson  a  business  experi- , 
tons  reserve  capacity  for  the  Sullivan  I  outstanding  bakeries  in  Toronto  un-  cnee  of  exceptional  breadth  and  di- 


J.  G.  G.  KKRRY, 
Pre.ldent 


DAVID  F.  ROBKRTSON  <  HA».  K.  WHITTKX 
General  .tfiinnser  Seerelary-Treiisurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


— 500  tons  each — so.  after  the  pro¬ 
jected  Kimberley  expansion  is  effec- 

new  product  for  lIMPROVED  YEAR 
internatl.  paper  for  n.  grocers 

j  is  the  outstanding  item,  the  current  i  .  “  -  - 

^  programnic  of  Consolidated  expan-  Rights  For  Manufacture  of  Mulch  Profits  Show  Satisfactory  Grovvth 

Sion  covers  .several  other  very  sub  Paper  Have  Been  Secured  and  Liquid  Position  Improv- 

iStantial  Items,  inclusive  of  new  zinc  ^  .  **  i  \  i  ““F*” 

:  and  .sulphuric  acid  capacity,  produc- 1  — urowuig  Market.  ed  Substantially. 

i  tion  of  additional  metals,  and  dcvel- i  -  y-  ]  - 

1  opment  of  plant  and  of  plans  gen- |  Iti  line  with  its  policy  of  divcrsifl- ;  annual  report  for  the  fiscal 

'crally.  ‘  Cdtion.  International  Paper  Company  I  yenr  ended  .Mine  30.  it  is  shown  that  i 

I  At  Tadanac  the  Consolidated  has  secured  patent  rights  to  nianu-i*hc  financial  position  of  the  National 
projected  and  started  work  upon  a  ,  ^  ,,  ,  ,  Grocers  Company.  Limited,  has  been 

100-tons-per-day  enlargement  of  the  'aeturc  Mulch  Paper.  Ihe  I  t.ubstantiallv  improved.  The  ratio 


der  the  title  of  the  Canada  Bread  versification. 


FOR  POWER,  LIGHT  .\ND  OTHER  PITIPOSES. 
Generaled  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 

MnniifnrturliiK  find  DlNtrlbutlnff 

GAS  Dual  Service 


Low  Rates  for  Service 


ln<|iiirr  RrqiieiiteU.  Ad<lrP..a  <o 

I’o«pr  Rill.,  S.".  Crnig  Sf.  Wpst. 
Tcl.  Main  4010.  Montrciil. 


,  ,,  ,  .  r.  -rv,  1  1  .Grocers  Company.  Limited,  has  been 

facturc  Mulch  Paper.  Ihe  Mulch  j  .y^stantially  improved.  The  ratio 
iZinc  plant,  which  will  raise  the  ca- :  Paper  of  the  company  is  kraft  paper  |  of  current  assets  to  ourront  liablli-: 
I  parity  from  the  present  300  tons  of  impregnated  with  asphalt,  and  is  a  i  tics  as  at  .iune  30  was  3.11  to  1,  as! 
j  electrolytic  zinc  to  400  tons,  a  fig-  remarkable  development  both  in  the  |  toinpared  to  2.6D  to  1  one  year  pre-1 
lire  that  will  be  available  some  time  ‘  paper  industry  and  in  agriculture,  viously. 

,  next  year.  Although  the  hast  addition  Through  its  use  the  yield  of  varied  The  improvement  in  the  current’ 
I  brought  the  capacity  up  to  300  tons  farm  products  has  been  greatly  in-  financial  position  has  been  made  I 
I  per  day.  the  last  forty  tons  of  it  hasj  creased,  in  some  cases  as  much  as  possible  through  the  redutUon  of  in-' 
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.been*  in  abeyance  awaiting  power,  of ;  500  per  cent. 
'Which  there  is  a  shortage  until  the  The  conipa: 
’West  Kootenay  Power  &  Light  Com-  hibits  this  w( 


ventories  and  accounts 


The  company  lias,  Mulcli  Paper  t'X-|The  obligations  to  the  banks  also 
hibits  this  week  in  tlio  State  i''air  at]  i,how  a  reduetion  for  tlie  year  of 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


pany  shall  "bring  in"  its  No.  3  plant.  Syracuse.  New  York,  and  in  Ihe  faiL  $252,259.  and  now  stand  at  $886,308. 
j  now  being  completed  at  Soiitii  Slo-  ,at  Roclie.ster,  .New  Hanipsiiire.  .Next ’Tlie  comjiauy  lias  also  retired  $102.- 
^00.  '  week  the  company  will  have  e.\hihits|  000  of  the  company’s  seven-year  6I4 

This  enlargement  will  put  zinc  at  in  the  State  of  Maine  Fair  at  I,ewis-i  per  cent,  gold  notes  and  $129,800  of 
Tadaiidc  on  a  paiit>  with  lead,  the  ton.  and  in  the  Slate  Fair  at  Hart- |  the  8  per  cent,  first  preferred  stock, 

lead  refinery  having  been  turning  out  ford,  t'onnecticut.  At  tlie.se  exhibits,  'I'he  gold  notes  now  stand  at  $1,761.-! 

400  tons  of  electrolytic  product  per  there  will  he  available  literature  on  1  OOO  and  the  8  per  cent,  first  prefer-, 

day  since  the  completion  of  last  ;  the  use  and  importance  of  Mulch  I  rod  stoe'.i  at  $842,700.  • 

I  year’s  con.st.ruction  programme.  Paper,  inciuding  a  bulletin  published  |  Karnings  for  the  .rear,  before  pro-  | 
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I  A  35-ton  capacity  sulphuric  acid  by  the  United  States  Department  ofjviding  for  depreciation,  intcre.st  and 
i  Pl.ant,  novT  under  erection,  besides  Agriculture  on  crop-plant  stiniiila- 1  compared  with  $.504,384  for  the  pre- 
being  an  .addition  to  facilities,  marks  tion  with  Mulel,  Paper.  '  vioiis  vear.  being  a  pe.^eentage  in-' 

I  progress  in  two  directions iirther ;  The  kraft  paper-tlie  b.i.se  of  |  crease ‘of  16  per  cent.  Deductions 

reduction  of  ho  ehemieal  eonten  of  ,  Mulch  Paper  -is  made  at  the  Bas-lniade  from  th  s  amount  were  as  fol- 
tho  smelter  fumes,  and  prepr.vation  |  ,rop.  Loui.siana.  mills  of  the  com- !  lows  :  $116,931  for  depreciation.’ 
trin'  r  oiHiiufacturc  of  pnny.  These  arc  tw'o  of  a  groiip  of  |  $  11 7.21 2  for  interest  on  the  gold 

I  1  ‘C  P  sp  ■  kraft  paper  iiiills  wliich  the  company  j  note.s.  $26,000  for  income  tax,  $74,254 

'  Sulphuric  .\cid  I’liiiit.  :  I’os  in  southern  United  State.s,  and  |  for  dividends  on  the  fir.st  preference ' 

‘  PHnr  101*;  .  i  couipany  the  largest!  stock,  leavin.g  $251,222,  which,  added 

I  ed  the  sulphide  acinfrequTredtn  world" 'I’",  ' 

that  year  it  erected  its  first  sulphuric  I  ' 

lacid  plant,  which  uses  the  chamber - j  justments  of  .$86,598  brought  .be  .sur- 

I  nrnrftss  ;inH  mnkoK  ifs;  nrndiipf  hv  irn.  uliAn  n  irr/sai  I  .Time  30  to  $*.60, Tin. 


.51  SHERBROOKE  STREET  WEST 

MONTREAL 
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i  ed  the  sulphuric  acid  it  required.  In  world.  s"  4' 

:  that  year  it  erected  its  first  sulphuric 

lacid  plant,  which  uses  the  chamber  — — 

I  process,  and  makes  its  product  by  up.  wlien  a  groat  phosphate  industry 
burning  pyrite  ore.  mined  and  is  developed  the  tailings  at  Kiniber- 
;  shipped  separately  from  other  Sulli-  ley  will  he  Its  basis  so  far  as  Ihe  acid 
I  van  ore.  The  new  plant,  now  half  ingredient  is  concerned. 


Total  current  assets  .amounted  to' 
$5,062,823,  and  the  current  liabilities 
$1,624,645.  of  which  accounts  and. 


completed,  will  make  use  of  the  A  number  of  current  developments  j 


I  contact  process,  and  will  be  able  to  at  Tadanac  represent  either  rcaliza- 


Tlie  sc\eii  per  cent,  second  prefer¬ 
ence  shares  amount  to  $2.!'53,2O0,_;ind 
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HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


.TRAINS  .  MOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  name 

to  Guide  uourfhrchose 

of 

STEEL  &  IRON 
PRODUCTS 


:  produce  daily  35  tons  of  100  per  cent,  tion  of  plans  for  enlarged  scope,  or  shares  aniount  to  v— 

;  sulphuric  acid.  The  sulphur  dioxide  provision  of  further  facilities  inciden-  as  well. 

'  used  to  make  the  acid  will  be  taken  tal  to  operation.  no  par  value  common 

from  the  furn.ace  gases  that  have  Thus,  the  ('admiiim  plant,  which,  "bieh  are  valued  in  the  bal- 

j  hitherto  gone  up  the  zinc  st.ack.  It  is  when  it  was  "brought  in"  last  De-  ***  ''  sh:ire. 

'hoped  to  have  this  plant  producing  ceraber.  was  expected  to  operate  at  " 

iacid  by  the  end  of  the  year.  a.  rate  to  produce  half  a  ton  of  rad-  PDAIX/IMP  DITCIMCCC 

While  the  very  extensive  te.sts  miiini  per  day.  is  tmw'  on  a  steady  l]|\ll  II  IJlIj  DUuIIiIjLJU 
I  being  made  under  the  direction  of  the  production  of  three-quarters  of  a  ton 

I  agricultural  de]>artment.s  of  the  three  daily,  without  disturbing  the  market,  FAD  V  A  RffATTVCD  PA 
j  prairie  provinces  with  triple  phos-  such  has  been  the  expansion  of  de-  rUlt  YAllvUUYIjA  vU« 
jphate  from  Tadanac  arc  not  yet  niand  owing  to  the  widening  u.se  of 

I  completed,  the  reports  are  very  good  this  metal  in  countless  lines  of  inanii-  „  '  •n  cu  u  r 

I  and  a  heavy  mail  testifies  to  the  keen  factnre.  This  wnn’d  have  been  a  i  Distillers  should  Ln- 

I  interest  taken  by  the  prairie  in  the  quarter  of  the  world's  supply  prior  to  |  joy  Good  Expansion  in 
subject.  Special  .seed  drills,  which  this  year.  ;  TKiVrl  Onarfor 

i  <5/lW  th0  fprtilizpr  aloriff  with  ■tlip  A  KnilrUno-  rxf  ^  niru 
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Telephone  Iiiine«.**ter  OS015. 

A.  J.  F.  MONTABONE,  M.  A.  1.  E.  E. 

roxisfi.'i'iXG  I'.i.K*  Tint  Ai.  i;\gim;i:r 
Snemallv-riiln  and  Taper  Rill;  Kleefrical  Kqiiipnient. 


Specially — IMilp  and  Taper  31111;  Elei'f 
Toner  I’laiits,  Etc. 

niTKRI.VU  THK.MRi;  Rl  lLDl.NG 


.3I0\TRF.\L, 


Provision  of  a  new  plumbing  shop,  | I,, 


sow  the  fertilizer  along  with  the  A  reascarch  building,  of  hriek  eon- 1  ^ 

seed,  were  supplied  by  the  company,  struction,  is  being  erected.  Extei  - 1  „  “  _  ..i„  ........ 

together  with  sufficient  triple  phos-  nally.  this  is  a  duplicate  of  the  assay  !' Business''' for  "he 
phate  to  make  widespread  tests,  and  building  erected  and  brought  into  use  nrewers  Distillers  of 

in  each  province  three  widely  separ-  last  year.  I  pi.mt.s  ol  Hiewe is  ^  lust^^ 

'  at.ed  areas  were  selected  fqr  the  tests.  Provision  of  a  new  plumbing  shop,  i  '  nrn«nprts 

wp-ir.".'  "o™  '!>«  I'J  'an  i,;crV..'.o  over  l„..i  v™'. 

1.  in  r.a>,z.u™,  o,  a  n,.n  ""  "'“l  I'!"''' 

I  the  Uonsolidated  has  entertoined  for  An  electric  steel  furnace  Is  being  I fioni  a  source  cose  to  lo 
i  I  many  years,  dating  from  before  the  added  to  Ihe  foundry,  which  is  being  1  r  r  ..  .  . 

.'Sullivan  concentrator.  Having  in  further  enlarged.  With  a  production  |  A  dividend  of  .>  cents  pei  f’ha'p 
mind  the  tremendous  potential  sup-  of  six  tons  of  steel  halls  daily  for'^'V,^  "P.  shares  w.as 

ply  of  sulphuric  acid  from  the  tall-  the  various  coneentrators  of  the  com- 1  new  slock  on  August  1. 

ings  from  the.  Sullivan  concentrator,  pany.  and  five  tons  of  other  castings,  ‘ 

the  company  stocked  these  tailings  inclusive  of  cast  iron,  brass,  aliinii-  to  .5  cents.  Ihe  previous 

against  the  time  when  this  source  of  niim  and  monel  metal,  the  foundry  I'p-'*  .laniiary. 

supply  could  be  utilized  in  connec-  has  the  largest  output  of  a  plant  of  Recently  in  London  snares  of  this 
tion  with  the  prairie’s  needs.  Its  kind  in  the  province.  <oinp.iny  have  Iteen  trading^ fairly  ae- 

Fertlllzer  and  Cadmliini.  m^ho..;  S19  "siL”e  for 


Third  Quarter  ported,  by  a  eomfortatile  margin. 

The  iucre.ised  output  is  expeelod  In' 
nuroau  Tlie  Fin.itioiiii  Timex  j  cflect  in  earnings  during  the  last 
•er.  —  Business  for  the  quarter  and  in  1929. 


A  BELT  FOR  EVERY  PURPOSE 


-Saws — .Mill  Supplies 


A  dividend  of  5  cents  per  share 
on  its  no  par  oonimon  shares  was 


GEOLOGICAL  MAP 

OF  PRAIRIE  AREA 


A  map  of  great  interest  lo  petro¬ 
leum  geologists  has  just  been  pub- 


N.  SMITH  BELTING  WORKS 

L’lS-HO-lTJ  YORK  ST.  TORONTO  2 
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paid  on  the  new  slock  on  August  i.rKshed  by  the  Geological  Survey.  1  | 

On  its  old  shares  the  dividend  , S'*  ’ 

amounts  to  25  cents.  The  previous ;  southern  -Mhorta  and  , 

dividend  was  paid  last  .Inn, . ary.  !  katchewan  from  the  Inlet  national 

Recently  in  London  shares  of  this  ’r,  ?  X',,.  ,,1^  to  I 

tp.-.din!rf..,iriv..n.l>'shod  on  a  scalc  of  eight  miles  to  I 


<oinp.iny  have  Iteen  trading  fairly  ae-l 


IIKAI,  FST.VI't-: — MORTGAGE  I.O.A.VS. 
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VIIKSTF.R  M.  M.ARTIX. 

(Jeneral  S.ale.s  Manager. 


The  mammoth  machine  shop,  the  I''oly  around  1a/i  .and  15,. 9  or  on 
old  portion  of  which  Is  now  entirely  basis  of  about  $19  a  share  for 


The  company’s  mining  department  |  devoted  to  Ihe  electrical  side,  is  sHl’l  ;  old  stock.  _  i,ni.»M4cim  Nui.ui.Li  ......  ...v  i 

made  n  systematic  search  for  phos- |  adding  heavy  equipment,  and  among  nnn  riirllier  hxteiiMens  location  of  the  groups  of  borings  i 

phate  beds  to  be  the  basis,  in  con-  machines  now  under  order  are  a  six-  There  has  been  a  gradual  In  search  of  petroleum, 

junetion  with  sulphuric  acid,  of  the  foot  full  universal  radial  drill  to  sup-  nient  of  the  stock  to  Canada,  where  value  of  the  map  is  greatly  en-  ! 

manufacture  of  fertilizer,  which  the  plement  smaller  one.s;  a  boring  mill  'I  listed  on  the  .Montreal  t  I'cb  I  ^  tiuppipmcntary  sheet 

I  western  provinces,  it  was  win.sidcred.  of  74-inch  tabic  capacity  to  ralieve  *'’C'.i  ■'* /■'’nsiderabic  aniouiil  of  i  made  , 

j  were  bound  to  need  as  the  land  the  10-foot  lathe  of  some  of  its  work;  it  has  found  its  way  west.  * !  .,Pross  the  are<i  in  an  oast  and  west 

j'should  become  depleted  by  cropping,  and  a  precLsioii  tool  lathe,  a  large  ’nterest  was  aroused  by  the  '’P”!'""*'"  i  ^irpctjon.  Copies  of  Ihe  map  and 

jits  engineers  were  successful  in  ]  proportion  of  the  tools  used  in  the  able  rise  in  the  old  stock  from ,  Pp  Pv  applying  ! 

I  finding  very  large  beds  of  phosphate  many  operations  of  the  company  around  $5  to  $15  a  share  during  jp^,  director.  Geological  Survey,' 
jin*  the  Fernle  di.strict.  which,  being  manufactured  at  Tadanac.  Re-  1927.  Ottawa. 


;  one  inch,  and  in  addition  to  the  dis- j  ^p^riai  Facilities  for  iiuntiiiaK  Real 
Itribution  of  the  geological  formations  I  Kstatc  Loans  of  *100,000  und  over. 

shows  the  rock  outcrops,  the  more  '  ,  , _ . _ _  _ 

[important  nillural  features  and  thej, 

iloc.ation  of  the  groups  of  borings]  ,  _  .rvAAdCrtM 

I  made  in  search  of  petroleum.  j  WILLIAI^^  J.  T.  ADAIS^SON 

The  value  of  the  map  is  greatly  en-  ;  Chnrtercd  Arcnunlnnl 


ihanced  by  a  supplpmcnt.ary 


mm 


although  somewhat  low  in  grade,  are  cent  work  tiirnoil  out  include  two  ,  Tlie  company  has  made  important 
expected  to  be  sin-tablc  for  this  pur-  sets  of  giant  rolls  complete,  each  roll  extensions  to  its  plants,  adding  con- 
pose.  There  are  millions’of  tons  of  60  inche.s  in  diameter  and  24  inches  siderahly  to  the  output  of  its  distll- 
this  rock,  and  then  more  millions,  wide,  which  arc  now  doing  duty  in  lerics.  Further  extensions  are  con- 
While  the  gases  from  the  zinc  roast-  the  coarse  crushing  plant  in  connec-  templated  but  the  work  is  not  ex- 


The  Flnaiirliil  Times  reaches  a 
class  of  people  who  are  Interested 


HAMILTON 


MONTREAL 


jng  will  be  the  .source  of  supply  for  tion  with  llie  Tadan.ac  and  Moyle  pected  to  interfere  with  dividends,  hble  lo  buy  lineslnient  seciirl- 


I  the  sulphuric  acid  plant  now  going  ’  concentrators. 


which  aro.  being  earned,  It  Is 


KmIoCc  Loaii»  of  ftlOO,(H>0  unti  Over. 

WILLIAM  J.  T.  ADAMSON 

i'hnrtercti  Arcnunlnnl 

New  Birks  Building 
MONTREAL 

rhrm»  tz.AN.  64.'il 

MEAGHER  &  LeHURAY 

HARRISTFRS  A  SOLICITORS 

3^  St.  .lames  Street.  Montreal. 

John  J.  Meagher.  K.C. 

Stephen  J.  LeHuray.  J.  Clifford  Savage 
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5Br|-  Tff »  r*  i*  jta  fTfcl  ffTf  ^  I  slightly  1*»S8  liPrn  on  suppr^sslnj?  hTrg^nriPs  when  they  I 

IfcLwlp  f  J|  H TT It  1 3 1  I  nohofly  t!  parliriilarly  Ir.loresKsI  In  tholr  sup- j 

_  ^  ^  ^  «•  *  I  pression.  In  the  lone  run  Iho  insnranre  ronipiinies  may 

PnMInheil  Kvery  Fridny  nt  MI  r  rain  Slrrrl  cut.  *  .  .  t  ■ 

Montreal,  h>  The  Montreal  Flaanfiiil  Timer  PublUhlnK  begin  to  wear  the  aspect  of  a  fund  for  Iho  snhsidisinR  | 

f  ompnny,  l.imlteJ. _  _ _ _  Itfif  erinie  at  the  piihlie  expense,  by  enabling  it  to  be  j 

R.  EMMET  rOX  rresitl"nt  '  performed  without  cau.sing  anybody  any  personal  loss  I 

DA  TIP  Bt'RXSlDE  •  •  .  .  (>nerai  Mniinger  j  or  inconvcnicnec. 

J.  y\.  TYSON  * . Managing  Editor! 

BERNARD  K.  sAXDivELE,  F.R.s.('.  contribiiting  Editor  Fear  Without  Understandiiiil 


Difficult  to  Run  Business  World  Without 
Men  Over  Fifty 


j  <<'^AT\E  all  of  the  exponence  and  1 
judgment  of  men  over  50  out  of  j 
the  world  and  there  wouldn’t  he ! 
i  enqu.gh  to  run  it,"  remarked  Henry  j 


BERNARD  K.  sAXDivELT),  F.R.s.('.  f'ontribnting  Editor  Fear  Without  Understaiidinil  i  enqu.gh  to  run  it,"  remarked  Hei 

srBSCniPTlo%-  PRIOKi  in  <  nnadn.'  $.1.00  n  yrnrt  ,  n  O.MFITIMH  ago.  Owen  D.  Young,  of  the  General  sixty-fifth  birthday, 

for  Mix  montha  In  tirent  Britain  ISr.  a  yrnrt  7a- i  V  ‘  .  ,,  ,,  ,,  ,  ,  ‘‘Yonn-storu  1t>\ o  thoir  nl.nrp  "  i- 

for  six  months.  In  thr  I'nltrU  States.  ».T!vo  a  xean  ^  Electric  <  ompany.  said  regarding  tlie  rapid  deveU  tonOfSters  na\e  tneii  place,  i 

*cr?,?Toil'?o?'s*"‘m;nth".'^‘’'"  "  opment  of  the  cleetrical  industry:  master  -who  i 


ADVFBTISIXti  Bate  Cards  on  npplientlon  nt  nil  oiir  of- 
flrea  or  from  any  rrsponsllile  ,4dvertUlnR  .barney. 
CABM-:  AOIlRFS^i  ••Klntlme«"|  4V.  1  .  t  ode.  i 

HR  An  OKKICR:  .Montreal.  I.aneaster  nUSl.  .411  llepart-  | 
raents. 

TORONTO  OKFlCKi  6  .Iordan  SIrert.  RrpresrntntlTr. 
R.  V.  Rittenhonsr.  Phone.  Klatln  •4ttft-6. 


The  danger  is  that  the  growth  of  our  Indiistiy 
will  outrun  public  understandin,?.  that  Mi.-'  prople 
will  SCO  and  fear  our  size  without  ,f.nd(‘i siniidiu-'' 
out  service." 

How  truly  he  spoke,  .says  the  I’ltblic  Service  Maga- 


R.  V.  Rittenhonsr.  Phone.  Klaln  24«R-6.  ‘  .  ,  '  '  ‘  .  ....  .  i.,..,  nini  over  .50  are  what  give  purpose 

WESTKRN  RKPRKSK.\T.4TIVF.I  tJeo.  B.  tilttus.  11.1  zine.  IS  shown  by  the  present  agitation— mote  oi  le. .  moaning  to  the  younger  men  s 

I'oneouvrr  Hotel.  Vanrouxrr.  B.t .  I  inspired,  to  be  sure— over  holding  companies,  consolida-  pfforts." 

l.o.\DOj4.^^KXn.i^».2  Blshopgate,  F,.  c.  3.  Davira  A  1  tions,  etc.,  referred  to  by  some  who  prefer  fiction  to!  I'hen  comnirnting  on  the  thresh- 
XE4V  YORK  OFFICE.  2S  Benver  !«trert.  Robert  s.  I  facts,  as  the  aggression  of  the  "power  Iriisl."  Never-  •’Id  "  bu  ll  he  just  passed,  .Mr.  I'ord 

_ !!”'•>'' present  conditions  suggest  the  wisdo.u  of  ^  ^ 

Devotrd  to  thr  intcretls  of  the  invcstiiw  public  in  < fir  ,  ever-increased  effort  on  the  part  of  thr  public  iitilitioa  ,  unning  and  jumping  but  that 

belief  that  the-  confidence  of  capital  is  essential  xto  the  facts  of  their  liusiness  before  the  people.  It  is  no  reason  why  Ihe.v  sliould  not  do 


Youngsters  have  their  place,  con- 1 
tinned  the  motor  master--who  'las  i 
I  just  completed  the  slupendour.  ta.sk  ^ 
j  of  creating  a  .siirce.ssor  to  the  fltv- ! 
ver  and  now  is  planning  Flrazilian  : 
I  rubber  plantation.s  ami  airplane 
manufacture  "and  arc  necessary; 
hut  the  c.vperience  and  judgment  of 
men  over  .50  are  what  .give  purpose 
and  moaning  to  the  younger  men’s 
efforts." 

I  Then  comnirnling  on  the  thresh¬ 
old  wliieli  he  just  passed.  .Mr.  I'ord 
said: 

I  "Some  men  of  {1.5  should  not  do 


Few  Business  Leaders  Under  Fifty 

.V  list  of  I'aiiadiun  high  cxeeutiTes,  nof  hy  aii.v  means  com- 
plefe,  biif  represpiif afire  of  the  whole  field: 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

.MP.\TREAL,  FRIDAY.  SBPTE.MBER  7,  1928.  j 

The  C.P.R.  Again  Leads 

»■>  HE  importance  of  the  Canadian  Pacific  Railway’s 


is  not  less  but  more  publicity  that  Is  needed.  Eel  no  as  much  work  with  their  iiitnd  a-'- 
one  be  deceived  by  the.  hue  and  cry  of  IhV  agitator.  It  ‘''yhese"‘dec7arationr  renewed  the 
should  be  remembered  that  years  ago  before  public  q„;,rter-ccntury  debate  abolil  the 
Utilities  began  their  work  of  publicity  they  were  as  bit-  economic  value  of  men  over  50.  .Mr. 
tcrly  denounced  for  not  ‘‘giving  the  people  the  laots  lords  statement  brings  forth  iiiim- 
about  their  bustness,"  as  they  arc  now  that  they  are  ‘''’O"®  challenges.  Is  the  business 


f'ompani 

4Ib#r»a  Parific  (.rain  . 

.\rbrstov  Coro-'rali-  n . 

Ban-nin  Provincialr . 

Bank  of  No\  a  Scoliii  . 

Bank  n(  Toront.-  . 

Hann<i»('ana<lirnni<  Nulinnalo 

Bel!  Telephon-  .  . . 

Bra.iltan  TrarUon  .  . . 

B.  I Kleetrie  . 

British  Kmpirf  Steel . 

Burns.  P.  &  Co  . 

<  'anada  Bread  . 

Canada  (  rmrnl  . 

( 'anada  t.ife  .\ssuranre  . 

( 'anadian  Power  A  Paper . 

Canadian  Bank  of  Commerce 
Canadian  Car  ft  Foundry 

Canadian  Cottons  . 

Canadian  I ifneral  Klietrie  . 

Canadian  Industries  . 

Canadian  National  Kya . 

Canadian  Parific  Rty  . 

( 'anada  Steamship  . 

City  r>airy  Co  . 

Consolidated  Minint  ft  Smelling 

t’onsumers  tfas  Co 

Dominion  Bridge  . 


President  nr  Chairman 

.1.4 MES  STF.WART.  Winnipeg . 

W.  G.  ROSS.  Montreal  . 

Sit  H  I.APORTF.,  Montreal  . 

S.  .1.  MOORE.  Toronto . 

•\V.  (itlOOERHAM.  Toronto  .  .  . 

A.  V  AIM.lNCOtTRT,  Montreal  . 

K.  SI8E.  Montreal  . 

MII.RER  RASH.  K.C..  Toronto . 

GEfUUiE  KIOO.  Vancouver . 

C.  B,  McNAUGhT,  Toronto . 

P.  BURNS.  Calparv . 

MARK  BREOIN.  Toronto . 

A.  <'.  TAGGF.  Montreal . 

H.  C.  COX .  Toronto . 

G.  CHAHOON,  Jr..  (.rand’Mere . 

Sir  JOHN  A I  RI>.  Toronto . 

W.  W.  BUTRER.  Montreal  . . 

.A.O.  DAWSON.  Montreal . . 

A.  E.  DA’MENT.  Toronto . . 

WM.  McMA.STER,  Montreal  . 

Sir  HENRY  THORNTON.  Montreal 
E.  W.  BEATTY’.  K.C.,  Montreal .  .  . 

W.  H.  COVEROAT.E.  Montreal 

W  .  J.  NORTHGRAVE.  Toronto . 

.IAS.  J  WARREN.  Montreal . 

A.  W.  AUSTIN.  Toronto . . 

G.  H.  DUGtiAN.  Montreal . 


1000%  PROFITS 

were  made  by  Investors 
from  an  Investment  of  $320 
in  a  Company  manufactur¬ 
ing  Ginger  Ate. 

We  believe  an  Investment 
In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


if  rite  today  far  lh«  prospectus 


The  importance  of  the  Canadian  Pacific  Railway’s  about  their  business,  as  ine>  are  now  ui.ii  oit,  being  run  by  men  over  50" 

new  colonization  undertakings  lies  not  so  much  in  ■  giving  out  the  facts.  When  do  men  achieve  their  great- 

their  size,  which  is  substantial  but  not  spectacular  and  j  - -  '  success?  Is  si.\ty-five  synonyni- 

emphatically  not  Impractical,  as  in  their  educational  Artificial  Silk  Industry  5t^^uo^l^^^e J'  mseful"  'than  thei? 

element.  Once  again  our  great  private-ownership  rail- 1  iiminr-i  mH  whv'  wh-.t  i..-.kn«  x..- 

way  system  is  engaging  not  merely  to  bring  families  |  vcgetable-fibro  silk  industij  ,  Why  are  old  men  unde- 

to  Canada  from  the  British  Isles, hut  to  leach  them  how  il  i®  ascribed  by  some  of  its  leading  experts  to  le  j,i,.ahie->  w'haf  started  this  debate 
10  become  successful  Canadian  agriculturists,  at  the  enO-y  business  of  a  large  number  of  less  con.pe-  about  a.gc  limits? 

..  Li.  .V  *  ,  .11  t.,  tpnt  nrodiiccrs  with  less  efficient  processes  who  are  Dr.  Willjam  Osier,  February  2(i, 

same  time  enabling  them  to  make  a  living  while  they  proouters,  »iiu  less  cinvitui  i  n.-cvini,v  tn  ioa..ir..v 

i«rn.  «■"“ ”» f,”- ''Tzriz 

The  railway  will  thus  perform  for  its  new  immigrants  artificial  silk  as  a  whole.  If  is  true  that  e  Professorship  of  .Medicine  at  Oxford  ' 


n  is  engaging  not  merely  to  bring  families  |  vcgeiao  e-i  c  .  efficiency?  Why  are  old  men  und 

from  the  British  Isles, hut  to  leach  them  how  T  's  ascribed  by  some  of  its  leading  experts  to  llie  airable?  What  started  this  debai 
successful  Canadian  agriculturists,  at  the  i  enO-y  business  of  a  large  number  of  less  con.pe-  about  a.gc  limits? 

enabling  them  to  make  a  living  while  they  tent  producers,  with  loss  efficient  processes  who  are  Dr.  Os ler  ’ebruary  2 


Dominion  Textiie  . Sir  C.  B.  (lORDi^N.  Montreal 

(lenr-ral  Steel  Wares  . j.  t *  NEWSMAN.  Montreal . *  .  -  . 

(i<»od  year  Tiro  . . (*.  U.  r.ARLlSLE.  Toronto .  r»f) 

(rreal  West  l^ife. . (iKt>.  W*.  ALEAN.  K.t^.  Winnipeg .  6fi 

Hollinger  ('onsolidaud  . .  N.  jX.  TIM  MINS.  Montreal . HI 

Imperial  Bank  . PELEr,  HO Wl.AN D.  Toronto .  71 

Imperial  Oil . .  O.  STILLMAN.  Toronto  .  fi4 

Lake  of  the  W'oods  Milling  . K.  S.  MEKIHEN.  Montreal .  TiS 

Massey-Harris  Co . . J.  N.  SHKINSTONE.  Toronto  ...  7JI 

^fontreal  Powfr . .  Sir  HERBERT  S.  HOLT,  Montreal .  72 

Montreal  Tramways . JL’LI.\N  C.  SMITH,  Ntontreal  .  TiO 

National  Bremeries . N.  J.  D.^  WES.  Montreal  .  r>4 

North  American  Life . .  THOS.  BR.M)SHAW'.  Toronto .  60 

ttgilvie  Flour  Mills . .  .W.  A.  BLAt^K.  Montreal  .  66 

Richardson  &  Sons . JAS.  A.  RICHARDSON.  Winnipeg .  .  V\ 


Simpson  Limited  . Sir  JOSEPH  KL  AVELLE.  Toronto 


precisely  that  service  which  every  industrial  empolyer  public  has  not  learned,  .and  probably  “fyjl^niverity  said: 


all  over  the  world  does,  and  has  always  done,  for 


be  able  to  learn,  the  difference  between  one  kind  of 


Shawinigan  W.  &  Power 

Shorwin  Williams  . 

Steel  Co.  of  Canada  .  . 

Sun  Life  Assurance . 

AVestern  (f4ocers  . 

Winnipeg  Electric . 

W.  C’anada  Flour . 


work  of  the  world  has 


J.  E.  ALDRKD.  Montreal! .  64 

W.  S.  FALIJS.  Montreal .  60 

H.  H.  McM AST^R.  Montreal .  48 

T.  B.  MACAUI>AY.  Montreal .  68 

W.  V.  RILEY.  Winnipeg .  IS8 

A.  W.  McLIMONT.  Winnipeg .  58 

D-  B.  HANNA,  Toronto .  70 


every  new  industrial  employee,  but  it  is  a  service 


made  silk  and  another  kind,  and  also  that  that  been  done  and  is  being  done  by  men 


which  is  hardly  ever  done  for  the  agriculturist.  Fac-  diDvrence  is 
tory  industry,  structural  Industry,  commercial  and  fin-  PXRBiination 
ancial  enterprises,  are  always  ready — are  obliged  to  lengths 

be  always  ready— to  take  on  inexperienced  workers,  in  ^be  natur.i 
a  certain  proportion  to  the  total  of  employees,  and  to  organization 
pay  them  wages  or  salary  while  they  are  learning  the  trusts,  the  sa 
technique  of  their  new  jobs.  It  is  well  understood  extraction  of 
that  for  weeks  or  months,  or  even  sometimes  for  a  the  finished 
year  or  more,  the  new  worker  will  nilt  really  earn  the  means  will  it 
wages  that  are  paid  him,  as  compared  with  the  way  goodwill  to  t 
in  which  the  experienced  employee  earns  them,  and  ^be  newsprir 
will  certainly  pay  nothing  towards  the  expense  of  his  direction,  bu 
own  education  for  his  job.  But  industry  and  com-  iodustrj  are 
merce  have  always  h.id  to  recruit  their  armies  in  this  consideration 
way,  ever  since  they  first  began  to  draw  men  away  ^be  case  w 


difference  Is  not  such  as  to  "leap  to  the  eye"  on  a  casual  i 


under  10.  It  would  be  for  the  gen- ‘ ‘'orporations  whose  securities  arc  Steel  Fompany  of  t'anada.  and  a 
oral  good  it  men  at  RO  were  relieved  listed  on  that  exchange  are  past  50.  prominent  member  of  other  imporl- 


exaraination  of  the  finished  product  in  the  s'h,:ipe  of  active  service.  M'e  should  miss  j  This  imposing  list  of  executives  -  ant  industrial  and  financial  corpora-} 

dress  lengths  or  stockings  or  curtains.  the  energies  of  some  voting  old  men  I  Ibe  financial  records  of  their  corpor-  tions.  was  born  in  1847.  and  ho  is  } 

u'h»  solution  would  '^cem  to  be  the  eventual  but.  on  the  whole,  it  would  be  of  the  '  aiions  bespeak  their  efficiency  --  still  an  asset  to  the  companies  with  | 

*  “  .1  f In.i,wtrv  in  l-.r-e  scale  ncrncndlcular  greatest  service  fo  the  scxagemiriau.s  '  tends  to  prove  Mr.  Ford’s  assertion,  which  he  is  connected.  Others  who  , 

organization  of  the  indu-stry  m  laroC  scale  p  p^  themselves."  When  do  men  achieve  their  .great-  have  been  active  beyond  their  four} 

trusts,  the  same  group  controlling  everything  from  the  whimsically,  i  eat  success?  This  depends  on  the  score  years  are  not  unusual.  Adam 

extraction  of  the  fibre  in  the  tree  to  the  marketing  of  dted  the  case  of  three  of  TroIlope/.s  }  seal  and  to  some  extent,  on  the  in-  Brown  of  Hamilton  was  apptoaching  ' 
th«  finished  product  in  the  retail  stores.  Only  by  this  characters  who  agreed  to  chloroform  i  dividual;  some  persons  mature  early  the  century  mark  when  he  attended  ! 

1  ^-111  It  nossihlp  to  attach  a  definite  consumer  themselves  at  65.  The  doctor,  then  decay  early— others  mature  late  his  last  annual  meeting  as  a  direc- 
means  will  it  be  possible  to  attacn  a  oei  nue  intimating  that  men  at  65  :  «nd  decay  late.  tor  of  the  Canada  Life  at  Toronto. 

goodwill  to  the  produce  of  a  definite  pulping  proems.  chloroformed..  Applied  to  Tanada.  I  In  the  accompanying  list,  which  I 

The  newsprint  industry  has  long  tended  stronglj  in  s  started  a  furore  and  created,— psy- }  The  accompanying  list  of  Can-  is  representative  and  not  by  any  ' 
direction,  but  unfortunately  the  later  stages  of  that  chologlsts,  personnel  managers,  and  }  adian  corporations  with  their  presi-  means  complete,  it  will  be  found  that ! 

■  dnstrv  are  far  less  complicated,  and  less  affected  by  pension  experts  now  agree,  —  the  j  dents,  showing  the  ages  of  chief  ex-  the  bank  presidents  arc  quite  evi-! 

J  .  fo  marketing  methods  ctc.  than  Pi’cvalent  prejudice  against  men  over  ,  ecutives,  goes  to  bear  out  what  has  dently  valued  for  their  judgment  ra- 

considerations  or  rasnio  ,  “  .  5n.  The  doctor  himself  disproved  'been  discovered  in  regard  to  corpo-  ther  than  for  youthful  energy  and  it  I  Q 


ExInhllHheal  1010 

Credit-Canada  Limitee 

INyE.STMENT  B.\SKERS 
130  Sf.  JamoM  Sf.,  jloiitrenl 


Canada  Permanent 
Mort£age  Corporation 

til  ARTEREY  DitiDEMi 

Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNU.M 

on  the  paid-up  (’apital  S'oek  of 
the  Corporation,  has  been  de¬ 
clared,  and  lliat  the  same  will 
be  payable 

•MONDAY,  THE  FIRST  DAY 
OF  OCTOBER. 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
fifteenth  day  of  September. 

By  order  of  the  Board, 
WALTER  F.  WATKINS. 

Seoretari. 

Toronto,  August  15th,  1928. 


□□aDDDDDDDDDaDDDanDDDaDn 


-  .  ,  J  «n!i1  nrnriiict  is  iiiiu.svii  uii-piuveu  ,  ucrii  iiiscinricn  lu  ivjtrtiu  lu  curpw-  iiivi  iiidii  lui  «iiu  Ji 

is  the  case  with  artificial  sRk,  and  me  nna.  p  j,jj.  (fjeory.  He  lived  to  be  70  and  '  rations  in  the  United  States.  It  will  will  also  he  fotind  that  the  same  is; 

nlwa>'^  pure  paper  and  not,  as  with  artificial  silk,  often  qp  imfj]  month  carried  on  i  be  found  in  this  list  of  50  (’anadian  true  of  many  of  the  important  Indus-  i 


from  the  pursuit  of  agriculture.  Agriculture  alone,  as  ^  _iw,,rf>  nf  the  nulnwood  fibre  with  some  other  kind  notable  medical  work,  becoming,  af- •  financial  and  industrial  companies  trial  corporations, 
the  old  original  occupation  of  mankind,  has  never  felt'*  muviure  f  i  ,  lor  two  r,?  4u- i  ,u..* -  t„  - 1 


the  old  original  occupation  of  mankind,  has  never  felt  *  _  material  However,  greater  obstacles  the  youthful  age  of  56,  the  }  that  very  few  of  those  directing  their  In  several  instances  such  as  the 

obliged  to  impart  this  training  except  to  the  families  textile  raw  .  u..  mnHem  oreanizim  ^  most  famous  medical  con- ‘  affairs  are  under  50  and  a  great  Canadian  Pacific  Railway,  where  a 

of  its  own  practiUoners-not  all  of  whom  by  anv  means  i  of  capital  "'"ivkT’V  .  *•  -u  i  many  are  over  60.  And  the  group  comparatively  .voting  man  holds  the  j 

t,  1*1,  .1,  '  J  •  *v  will,  *  w  nower  together  with  modern  aggregations  of  capita  .  Hhat  An  IiiTesfigation  Shows.  of  Fhose  who  have  passed  the  allot-  presidency,  it  will  be  found  that; 

have  either  the  desire  or  the -ability  to  become  .sue- 1  PO  ^  _ _ _ _ __  B,„  assertion  that '  fed  span  of  three  score  and  fen  is  an  there  are  associates  on  the  boards  j 

the  world  is  run  by  men  over  50?  In  j  impressive  one,  although  the  nia-  who,  for  the  most  part,  are  men  of  | 
The  Royal  Empire  vSociety  I  the  United  States.  Willard  YVhifney.  .iority  are  perhaps  not  so  active  as  1  more  advanced  years.  | 

.  .  1  wi  writing  in  The  Magazine  of  Wall  '  when  in  their  prime.  Alto.gether  the  verdict  seems  to  he  I 

The  Royal  Colonial  Institute,  that  very  laiuaoie  street,  finds  many  leading  rorpora- .  The  death  last  week  of  Alexander  fully  w-arranled  that  Henry  Ford  is! 
mean:-;  for  drawing  together  the,  thinking  people  of  tions  with  men  over  50  at  their  j  Macdonald  in  Winnipeg  removes  one  right  in  suggesting  that  the  men  iin-  | 
11  -ic  Dip  Fmnire  in  a  fellowship  for  better  mu-  helm.  Inf  the  grand  old  men  of  '(’anadian  der  50  would  find  it  a  rather  difficult  ‘ 

all  pans  o  -•  l  ....  ..  ,  .......  A  New  York  Stock  Evehantre  wfa-  hiisiness  uho  ni  the  asre  nf  S.5  was  inh  tn  run  the  hitsiness  wnrIH  wilh- 


of  its  own  practitioners — not  all  of  whom  by  any  means 
have  either  the  desire  or  the  -ability  to  become  suc¬ 
cessful  farmers. 

But  while  most  of  the  factory  industries,  realizing  the 
increasingly  technical  nature  of  their  work,  have  been 
devoting  more  and  more  attention  to  the  problem  of 
training  for  the  industrial  vocation,  agriculture  has 


The  Royal  Empire  vSociety 


1  of  the  ;;rand  old  men  of  Canadian  der  .yO  would  find  it  a  rather  difficult 


become  no  less  increasingly  technical  while  paying  very  P**  pans  r  ^  i,  aiirpH  its  diamond  iubilee '  ^  Vork  Stock  loxchange  sta-  business,  who.  at  the  age  of  85.  was  joh  tn  run  the  business  world  with 

'itfle  attention  to  training.  We  do  not  mean  to  sug-  i  ir'  „i-  gpciptv  Tf  *'*'*''''*”  ventures  that  more  than  |  still  playing  his  part  a.s  an  executive,  out  the  counsel  of  men  of  greater  ex 

gest  that  training  is  not  available  for  the  fairly  well- !  ^'y  changing  its  name  to  the  Royal  Emp  r  .  _  of  the  executives  of  the  l.io.v  Cyrus  A  Burge,  vice-president  of  the  perience  and  more  mature  .judgment 

to-do  young  agriculturist  in  various  e.xcellent  agricul-  unfortunate  t  a  e  attach  the  ad- 1  — 

Immigration  Policy  Should  be  the  Least  of 


is  unfortunate  that  the  word  "Dmpirc  is  a  wjm,.  auu 
that  thoughtless  persons  will  tend  to  attach  the  ad- 1 
iectivp  "Royal”  to  U  rather  than  to  ".^oriety:’’  the  fact} 


,  ,  .u  A  .  ,  ,  r,  ,  iectivp  "Roval  to  U  rainer  man  iu  .-i.- ir... ,  •  - | 

forthcoming  from  the  Agricultural  Departments  of  ^7’’'  7^  honorary  designation 

various  envernments  for  thp  fnrmpr  whn  ic  alrra.HY'  coUTv  ...  .. _  _g.  i*..  I 


I  governments  for  he  farmer  who  ,s  already  organi'zation  a.  the  time  of  its  j  ,  / 

keeping  his  head  above  water  m  the  farming  business.  „  to  indicate  the  deep  interest  taken  by  the!  V 

Hut  the  job  of  taking  the  man  who  has  been  a  miner,  ^  objectives.  The  remainder  of  th^  titlp.  — 

or  a  cotton-spinner,  and  teaching  him  to  be  an  agricul-  .7  Societv  ’’  Is  apt  and  descriptive  and  will  soon  ,  Vancouver.-Ti  is  as  astounding  as 

.'••i.st,  in  precisely  the  same  way  as  any  electric  rail-  v  ■  ^  -  i—mcnse  number  of  (’ana-l  '*  strange  to  find  a  Trade  and 

company  would  teach  him  to  be  a  motorman.  or  ^  .  frirnds  Irivr  witched  the!  organization  in  Winnipeg  prn- 

.  ,  ,  .  .  ,  .  dians  who.  as  members  or  as  rricnns,  navr  vvaiciieu  violcntlv  against  the  assisted 

♦  ”  **  f.  "Institute’s"  work  for  many  years  past.  i  migration  to  Canada  of  some  twenty 

t  been  done,  and  this  ,ioh  is  what  the  c.  P.  R.  is  -word  "Empire”  is  in  proress  of  losing,  if  it  has  i  or  thirty  Ihoii.sand  idle  coal  miners. 

no,  ,n  on,  n  ooonp,,.  “roruol  0,7; 

n.  lit  It.  .ippropriale  .ioh.s  foi  cver.vbodv  in  j  when  once  they  are  known  and  appreciated,:  The  city  of  Vancouver’s  progress 
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-er.— It  is  as  astounding  as  .  "«>•««■"  VJ' a' ''o'f  4R"A'!’rl,  four  million  tons  of  Hour  made  gnDuannnDDannnDDnDnnDDDn 

nge  to  find  a  Trade  and  i .  .  v  .  *  *  ,  from  such  a  mixture  is  exported  as  ■ 


not  been  done,  and  this  joh  is  what  the  c.  P.  R.  is 
going  lo  do.  It  is  going  to  do  it.  moreover,  not  merel.v 
for  ihe  man  himself,  hut  for  his  family,  for  farming 
i:'  not  an  Individual  occupation  but  a  family  occupa. 
lion,  with  its  appropriate  jobs  for  cver.vbodv  in  the 


never  will  he  an  cmplo.vee  of  the  c.  P.  R.  in  the  or¬ 
dinary  sense  of  tile  word,  there  does  exist  between  him 
and  ilio  railway  a  community  of  intere.si,  an  economic 
relationship  quite  as  intimate  as  that  between  the 
wage-earner  and  hi.-  wn.ge-payer.  The  f.  p.  R.  ijve.s 
oil  the  efficiency  and  produellve  power  of  ihe  farm*;r;s 
on  it,-  lines  even  more  surely  than  it  Jives  by  the  effi¬ 
ciency  of  its  own  linemen  and  engineers  and  freight- 
.  .indlers.  If  is  (juite  logical,  therefore,  that  it  should 
iiii.dertake  to  train  its  own  farmers  and  it  i.s  most  for- 
"inaie  for  u.mada  that  through  the  agency  of-  the 
(Dcrscii.-  .Scttleiiiciit  <  ommittee  it  is  a.ssured  of  an  ade. 
'  laic  supply  of  promising  Bri’ii.sh  material  to  train. 


maintenance  is  now  so  generally 


fifty  fishing  boats  may  "'beat  and  (  anada’s  repu- 

’Ir^Don  n  f  f  T  ^ at  times  waiting  to  unload  valu-  ’  f'’^  ff'^t  s'>ff«’'’s.  These 

Ignition  to  (  annaa  of  somr  twenty  mt*  niprely  .^ome  of  fhn  anomalies  of 

tUiustsr  tu^s.c  I  i  tf  1  ,  able  cargo.  utif  tnose  noats  and  .  . 

o*  Ii^  ‘  ^  '**'■«  nionthly  because  they!  American  mills  must  have  Cana- 

.oH  ti?/u.h,.  -  y  ,  cannot  get  a  place  to  discharge  their  .  O'an  wheat  for  milling.  Its  own 

,!^^tt  v  ui.iiket  III  town  and  'fjj^^  Ottawa,  and  not,  the  Harbor }  "Uikes  an  inferior  flour  and  (’anada 

,  hoard,  is  to  blame  and  through  this  "'ipht  do  well  to  put  an  export  duty 
the  city  nf  Vancouver’s  progress  |)p|ay  woeful  deterioration  of  the  uii  .ill  wheat  going  to  America  un¬ 
being  constantly  marred  hy  a  fish  landed  at  Vancouver  takes  place. .  i'i  such  lime  as  America  drops  the 
arcity  of  labor.  There  are  but!  were  the  harbor  and  terminal  im- I  “uty  on  live  .stock  and  grain, 
even  grain  elevators  at  Vancouver  provements  needed  carried  out.  SB.'b.'U  '  America’s  population  is  growing 
handle  an  export  gr.iin  trade}  , additional  workers  would  be  required  I  ‘*f  *be  rate  of  25,00(1,(100  a  decade,  ft 
lich  sboiidl  reach  12O.oo0,ti00  hush-  in  the  city  and  suburbs.  !  be  200.0(M),ooo  in  thirty  years  and  | 

^  during  the  next  welve  months.  I  -v  ¥  -'f  ;  it  will  be  dependent  more  and  more] 

illv  thirt.v  gr.iJii  elevators  will  he  i  America  imnoses  a  dutv  of  tvvoi  (^o  (  anadian  wlieat,  live  stock,  tish. 


obieclion  to  the  title  has  practically  disappeared.  Such  I  ^‘""y  Ihirty  gr.i.iii  elevators  will  he!  America  imposes  a  duty  of  two  t*”  Canadian  wlieat,  live  stock,  fish. 

are  not  nnfomnion.  Trust  ^  530  qj,  ©very  head  of  cattle  exported  Canada  buys  vearlv  in  excess  of 

ated  on  this  continent  in  recent  yeans.  "Protectorate  rhe  rongestion  on  the  two  hridgiis }  from  the  Dominion  to  the  Republic.  $yoo.000,ooii  of  American  goods  and' 
has  had  an  opposite  experienee,  falling  much  into  dis-  leading  to  Shauglinessy  HeighLs  is' About  ISO.nno  head  are  now  being  America  buys  but  $500,000,000  of' 
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r\  Av-ociai.ion  of  Canada,  one  of  the  most  responsible  | 
i.ienibcrs  of  the  Association  expre.ssed  the  opinion  that  I 


.  ■  victim  tr.aders.  : 

^Vllere  Insurance  Makes  Us  Weak  *  v  y. 

A.  la.-!  uiek’;-  conference  of  the  Chief  (  oii-taldcs’  Charts  of  the  Grand  Banks  are  being  made  -  probably  j 

A-,-oriation  of  Canada,  one  of  the  most  responsible  '''‘b  n  view  to  amalgamaTins  .«oiiir  of  them.  ^ 

members  of  the  Association  expre.ssed  the  opinion  that  *  ^  ¥  Y 

iiiuincial  enrporntioiis  were  relying  too  much  on  iiisur-  There  is  no  truth  in  Ihe  story  that  all  the  Amerkan  j 
gnoe  and  too  little  on  reasonable  precautions  to  pro-  automobiles  that  stop  in  front,  of  Queber  Liquor  Com- 1 
teef  them  against  loss  hy  crime.  With  the  exception  mission  cstabli.''hmcnts  have  “A1  Smith  ”  signs  on  them,  j 
tliat  the  charge  might  probably  have  been  extended  to  »  v  Y  ¥ 

(Over  quite  a  number  of  businesses  which  would  not  $25,0(10  would  seem  tn  be  a  small  prize  to  offer  for 
ordinarily  be  described  as  "fin.incial  corporations",  we  the  most  practicable  plan  to  make  the  i.Miitcd  States 
imagine  that  chief  Newton’s  .statement  was  fairly  hone  dry.  except  that  it  is  nof  likely  to  be  very  prac- 
acciirafe.  Ihe  point  has  been  discussed  quite  recently  ticable. 

in  The  Financial  Times.  It  is,  we  think,  one  of  Ihe  Y  Y  Y  Y 


_  _  _ _ _  I  Vimcli  could  l)c  built  at  n  cost  of  |  f  ^gs.  butter,  peas  and  potatoes  going  indefinitely.  | 

!  $2.0i')0,noo,  would  obviate  this  con- 1  over  the  border  to  feed  the  American  (’anada  lias  already  five-fold  more 

Coupons  gestion.  \anrouver  is  growing  atipfople.  hydro-electric  energy  installed  per? 

n  niiTTif.  tn  •"9.(K)0  people  yearly  and  An/lmport  tax  of  42  cents  a  bushel  capita  than  tho  United  States.  Can- I 

■Stock  expression:  The  market  trend  is  a  puzzle  |  ihe  dock  facilities  are  wholly  inadc- ;  on  all  wheat  from  Canada  going  into  eda’s  foreign  commerce  is  fully  three  I 

ptim  traders.  :  quato  to  its  e.xpanding  foreign  iradt. :  consumption  in  Aniertra  is  another  fold  greater  per  capita  than  Amer- 


G.A.!iTIMS0N&C0. 
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Y  Y  Y  Y  i  ^  dock  and  cold  .storage  plant  to  j  strange  anomaly.  There  is  no  tax,  ica’s.  Its  wheat  production  per 

Cbirts  of  the  Grand  Banks  are  being  made -  probably  j  however,  on  the  imported  wheat  capital  is  SOOe/,  q,ore  than  that  of 

(  harks  01  lue  Gran  _  ,  million. !  when  it.s  equivalent  is  exported  in  the  United  States, 

ith  a  view  to  amalgamating  .^oiiir  of  them.  ,  but  the  Dominion  Parliament  re- 1  flour.  (’anada’s  coal  re.sou roes  west  of 

^  ^  ^  fuses  to  allow  the  Harbor  Commis-I  n  is  estimated  that  6,000,000  tons  the  Mississippi  and  tho  Great  Lakes 

'I'herc  is  no  truth  in  Ihe  story  that  all  the  .Vmerkan  sioner.s  to  provide  necessary  aecom- j  of  Canadian  wheat  is  imported  for  are  far  in  excess  of  those  west  of 
itoniohiles  that  stop  in  front,  of  Quebec  Liquor  Com- 1  milling  with  American  wheat  and  (Continued  on  Page  UJ.) 
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Inside  Stories  of  the  Street 


Down  in  VV'all  Street  several  of  the  chases  were  made  for  Canadian  ac-  greatest  in  the  history  of  the  toic- i 
large  New  York  houses  have  frankly  count.  •  phone  company.  i 

most  dangerous  iioints  in  modern  Imruness  development  I  If  Canada  is  not  yet  a  capital-exporting  nation  it  is  expressed  their  "  ' 

that  the  ability  to  secure  protection  against  tho  finan-j  merely  because  the  opportunities  for  using  capital  ’*•  |  ^urprl.se  at  the  nev^Tbef^re^D^thrSi^oTVS  Jat^rs  "LZ"  ' 

( ial  results  of  cnino  anfi  of  carelessneKs  is  leading  fo  j  home  have  grown  c\en  faster  thnn  tho  home  supply  of  j  ht  Rl  KISKl).  manner  in  which!  business  has  there  been  otit  of  the  market  during 

a  great  reduction  in  individual  effort  ot  prevent  both  capital.  Mon4re:il  has  liaii-iRlSH  ON  such  an  avalanche  of  PROFITS  the  past  couple  of  years 

carelessness  and  crime  As  a  consequence  far  too  Y  Y  Y  Y  died  the  market  for  International  i  I’HONE.  long  distance  telephone  B.U’K  IN  is  to  put  a  considerable 

much  responsibility  Is  being  thrown  upon  the  public  It  is  reported  that  there  is  no  demand  for  govern-  u  ‘‘'"'inB  the  re-  HOTSEN.  portion  of  them  into  real 

'  J  ,  .  "I’on  me  puniic  |  ii  is  lepu.  r,  •  .  i  i  "hen  so  much  of  the  capitalization  of  1  cent  break  in  the  market.  In  many  estate  in  the  form  of! 

authorities,  and  they  are  failing  to  receive  that  eoopera-  mental  farm  loans  in  the  western  ProMiiees.  In  bad  «-iis  bought  by  Montreal  in- Uustances  the  various  telephone  lines  either  building  or  buying  houses.  In  1 

tion  in  Ihe  i-iippression  of  boih  evils  that  they  used  io  years  the  farmer  wants  to  float  a  loan;  In  good  one»-'ierests  in  Ihe  New  York  market,  a  j  "’cro  tied  up  for  several  hours  at  a  one  new  section  of  Westmount  alone 

receive  when  Ihe  victim  suffered  in  his  own  pocket  the  ho  prefers  to  stand  alone.  number  of  the  old  time  traders  time  and  could  not  be  reached  from  even  a  casual  survey  shows  well  over 

rp,iiiitK  nf  theft  nf  franS  nf  in=c  h.- five  n- * t i*.  X  Y  Y  ¥  shoi't  of  the  stock  in  the  ex-  outside  points.  $300,000  invested  in  this  manner,  and 

’  '  ’  ■  ‘  •  r  o  her  lesuils  ...  •  i  *  „  *i  i  pectation  that  they  would  on  some!  The  particular  reason  for  this  de-  in  every  instance  the  money  has  come 

of  carelessness.  Premier  King  is  now  a  vice-presidi  nt  of  the  L<'<igue  !  t,,,.hsequeiit  break  in  the  market  cover  !  velopnient  was  that  thousands  of  almost  entirely  out  of  profits  on  local 

The  worst  thing  about  the  problem  is  that  no  solution  of  Nations  Assembly;  hut  he  need  not  think  that  that  I  up  their  Nickel  commitments  at  very  traders  were  spending  their  summer  slocks, 

presents  itself.  We  cannot  afford  to  discourage  insur-  will  lead  the  (  onservativc  press  lo  forget  that  he  went  imueh  lower  prices.  Once  or  twice  holidays  at  mountain  resorts  and  the  In  another  part  of  the  city,  which 

ance  against  all  possible  forms  of  loss;  for  it  is  essen-  over  there  on  an  American  steamer.  I ’hey  figureii  they  had  a  pretty  good  seaside,  and  as  soon  as  they  heard  of  is  more  commonly  known  as  Priest’s 

.  .  1C  le.  le.  X.  .cliance  of  doing  so,  but  before  very  the  break  in  the  market  many  of  harm,  it  is  common  gossip  that  more 

tlai  to  that  wide  and  economic  use  of  credit  which  Is  Y  ^  .  'long  they  found  Nickel  was  a  strong  them  were  anxious  to  get  back  in  at  than  seventy-five  per  cent,  of  the 

perhaps  the  chief  factor  in  our  modern  economic  pro-  Tiherc  can  no  longer  bo  any  doubt  of  the  educational  stock,  even  in  a  weak  market.  the  lower  prices.  At  many  points  houses  that  have  Iteen  sold  have  gone 

gress.  Yet  neither  the  Insured  person  nor  the  insur-  value  of  the  British  Empire  Parliamentary  tour  of  Can-  I  Since  that  time  the  stock  has  tratfers  had  to  stand  at  the  telephone  to  people  who  have  found  it  possible 

ance  company  has  anything  like  that  direct  interest  in  ada.  since  one  of  its  members  has  admitted  that  he  j  ’".J’’*’”'’ 

,  ‘  .  ...  .  .  ,  ,  .  .  J  ~  *  ..  ,,  *•  .  J  .  .  „  today  il  is  known  that  many  of  the  they  could  get  their  turn  to  speak  holdings  and  pick  up  a  nice  house 

the  prevention  and  punishment  of  crime  and  careless-  expected  to  find  Toronto  a.  collection  of  wooden  huts  .  York  interests  have  not  covered  to  .Montreal  and  even  then  the  mar-  without  impairing  their  cajiital  posf- 

ness  which  is  natural  in  the  uninsured.  A  fire  Insur-  Y  Y  Y  Y  their  short  sales  and  are  still  paying  ket  was  changing  so  fast  that  it  wys  tion. 

ance  company  wants  fewer  fires,  it  is  true,  and  a  bur-  Canadians,  while  deeply  regretting  that  the  reason  attractive  interest  on  borrowed  stock.  Impossible  to  give  an  order  unless  Oftentimes  in  the  evenings  diffe- 
glarv  insurance  company  fewer  burglaries;  but  neither  for  Sir  Austen  Chamberlain’s  trip  is  his  impaired  health.  meantime  Nickel  has  made  for  a  wide  spread  was  allowed  at  which  rent  proprietors  chat  over  their  var- 

^  ..  .  .  *,.*.***  u  U4  .  \i  »(!"  po.siition  in  the  market  it  might  be  possible  to  fill  it.  ions  transactions  and  in  the  main  the 

wants  too  few  fires  or  too  few  burglaries;  'and  both  can  will  rejoice  that  it  Is  to  bring  him  lo  anada,  and  hope  altogether  it  is  believed  that  the  j  A  check-up  of  the  situation  indicat-  conversation  generally  drifts  back  to 
compensale  themselves  when  fires  and  burglaries  get  that  by  the  time  he  arrives  here  he  may  be  sufficiently  position  of  the  Canadians  in  the  stock  led  that  over  a  period  of  more  than  a  the  pbwer  stocks,  so  many  of  which 
too  numerous  by  putting  up  their  rates.  restored  to  be  able  to  accept  .some  nf  the  evidences  of  is  now  many  times  stronger  than  it  |  wook  the  volume  of  long  distance  have  given  such  a  good  account  of 

It  would  not  be  surprising  if  even  the  police  became  Canadian  admiration  that  we  should  like  to  tender  him.  ‘'m  original  large  pur-  calls  into  Montreal’ was  probably  the  themselves  during  the  past  few  years. 
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Continue  to  Hold. 

lia»  till  Diarkil  of 


i'vhich  s-ivr  promise  along  fhoso  lin^ 
•s/orl-s  i  2iiinn.  K.  N.  Durf.  t’ronip'on. 


Canadian  Wineries 


. .  -H- ''S' 

I  What  i.t  i/ovr  opinion  of  ifw  follow-  I *>niano  Stool  F’rr- lin  t.-t  ‘ 

lint,  xlor.k<,  for  iMmorUotr  or  near  future  I  and  Waya^n, Winorio.s  organf^aMon  j, 

appreeiatinn.  *'1'^  oompanios  roprosonl.d  l.y  sonn,!  an  J  tho  r  • 

I  yfnsseu  jrarrt.  .ho  above  soouritioa  .ro  par.ivipa.in,  ha v^ 'rr;"’"':.' 

j  Urneral  fitcel  Wares.  !''*  Pro.sont  prosperity  in  tbo  mnn-  has  Uon  soiling  Ix-low  the  Issue  mie! 

!  Caiw.tiinn  tUome.  •  u  ,  -^loeiciod  improvoiii.  nt  on, I  it  inav  be  s,,n,rtime  I  efe.  ^ 

!  A.sVogard.s  the  three  stocks  which  ,'?’*""''.''’  •‘■'.'■J"''*  '' no,.-  ki'oal  appreciation  t.iko.s  pla,"  '  ^ 

I  you  mention,  cadi  of  them  have  Pur- i  'Hic  prosrK'cts  for  an  oarlv  divi.I  m 

jlioipatod  to  some  extent  in  the  reoout  ,,,.cl  ’.i  "‘'  "'lit  ate  not  bright.  Imt  for  a'  moderati 

;  market  advance.  Granted  a  return  to:!^.J,^  ?  ^omp'vhat  higher  than  period  the  issue  apiKar.s  wodh  hold 

inorm.il  bull  market  condit.ion.s.  how- i " ■  ing.  ® 


Tho  prosix'ct.s  for  an  early  divid  *nd 
'  iirront  ato  not  brif;ht,  btit  for  a  modoraio  i 


•■'TORONTO  MONTREAL  OTTAWA  HI  i  '''  v-  4  *  . I?, rth™^  1'’'? 

n _ _ B  I  ,  Manufacturer.’ Finance. 

I  '  tn  /  ehrunm  ln.^t  l  pnrehaseri  one  la.Iian  l•.e..in:r..  .i„...i,i  , . and  l)i3ttllcr.s  Seannim. 

r**"'""*‘******'***********‘*^^^^^^^^MUl  *“*’'*  fXIf^rantecd  Investment  from  anticipited  heavy  contract.s  f?oin  ju.difieri 

j;.Vcpi;j<  II,  the  .Vanufaeliircrs  t'inanec  \  Uw  two  l.ig  transportation  companies  j h«lJ  each  of  thc.ic  th 
”  '  '  ''I  '"'  =  Corporation.  j  p„„.er  Corporation  does  not  p.v  a  uZ  '  i""  1"'’  ‘ 

c  c  I  .  ••  ,  ;  .4.S  the  company  is  now  in  llquUla-  idividend  on  it.s  common  sto,  k  '  oPneral  market  conditions 

Some  Speculative  List.  same  time  wc  believe  you  would  be  ii„„  uill  you  please  rvivise  if  r  I  ¥  .v  i  '"8  >hc  coming  fall  are  expected 

/  teould  appn-eiale  if  you  could  yivc  in  retaining  these  stocks  for  expect  the  return  of  llu-  above  amount  |  C  •»  U  ni  i  "g;  j  continue  favorable,  while  the  ci 

inr  some  information  concerning  the  ******  higher  levels  in  the  Kali.  os  /  understand  this  issue  rank.s  ahead  Switch  IVot  Justined.  panics  represented  arc  aU  underst 

following  list  of  securities.  ^  po.ssible  exception  here  is  Nioklc.  of  other  securities  of  the  compaixg  and  rrui  you  please  advise  me  lehot  I  *’^  showing  a  .sotind  expansion 

HO\ DU.  which  lj.v  reason  of  the  very  ni.pid  |  aisp  protected  by  insurance.  _  "C.  as  I  hare  50  shares  liraiU  husine.ss  and  earning  power. 


MONTREAL 


ever,  it  secin.s  likely  that  all  of  them  ‘'•.'•.her  po.ssibilit ies  in 

I  might  .sell  at  eon.siderablv  higher  ■  ''razili-ni  has  been  show- 

I  prices  than  those  at  present  exi.sling  i ">.P'-P''ement  in  sarnings 


OTTAWA 


,.-,7,, i.raKi'irin  nas  ocen  show-  O  A  •  i-cil 

ing  .steady  im)>rovement  in  siirnings  ii  w;  ..rV"*!"*^*** 
ea<-h  month  thi.s  year,  and  the  ro.stilis  n  I  g,  ,  n 

for  tho  norio  l  sthnnlri  ho  vorv  hir/hcr.  /  nni 


Some  Speculative  List. 


following  list  of  .securities. 

nospfs. 


interested  in  H.  .1.  OH.  Jmperi'il  7b- 
barco.  and.  Distillers  Seagixini. 

•  Wo  think  you  would  be  ju.^tified  in 
”  continuing  to  hold  each  of  thc.je  three 
”•  i.ssucs.  This  in  the  light  of  the  fact 
that  general  market  conditions  dur¬ 
ing  the  coming  fall  are  expected  1o 
continue  favorable,  while  the  com¬ 
panies  represented  arc  all  under.stood 


*3,000  Ht.  John  Power  &  Paper  Deb.  “'J'an™  of  the  past  week,  *  appears  |  o.  //. 


and  50  shares  Industrial  .1/ro/ioI  Oil  has  not  reflected  in  its 


5,000  llraziliau.  .somewhat  over  priced  at  current  The  .situiaition  with  regard  to  Manu-  '**  toliib/i  7  would  like  to  .sell  and  Ptarket  trend  the  substantial  bu.siness 

PUDPEKHED  stocks.  I  levels,  ft  might  prove  good  policy  for  facturors  Kinance  is  stUl  obscure.  Hydro  Electric.— “A.  B.”  improvement  which  it  is  indicated  that 

Proi'incial  Paper.  fo  take  a  profit  here  with  the  idea  Holding,  a.s  you  do  a  senior  .security,  W'c  would  strongly  advi.sc  you  **.o^oompany  is  enjoying  this  year.  A 

Canadian  Hydro  Electric.  i***  buying  back  in  the  event  of  any  yQ^  have  good  prospects  of  gelling  against  the  course  you  suggest,  it  is  increase  in  automobile  production 

I'nitrd  Fuel  Investments.  substantial  amount  of  profit  some  return  on  your  investment.  At  po.ssible  thut  you  may  get  quicker  t'anadian  busine.ss  this  year,  com- 

Kt.  iMwrencc  Paper  Co.  Units.  short  interest  developing  in  this  Issue,  jhc  .same  time  tl)c  insurance  protec-  action  on  Hydro  Electric  securities  wdfh  an  uniprcccdentdil  volume  of 

liritish  American  Oil.  tion  may  possibly  prove  a  broken  reed  than  yoti  will  on  Brazilian  and  Indti.s-  *°*^'‘*‘'’*  .‘affic  undoubtedly  added  very 

Sinclair  Oil.  Brazil - Burt - Holunger.  on  which  to  lean  upon,.a.s  it  is  indicat-  trial  Alcohol  but  even  this  is  doubtful.  to  the  consumption  of 

COM.ilOX  STOCKS.  I  hold  9tip  .shares  Brazilian  common,  ed  that  the  insurance  companies  which  On  the  other  hand  you  are  sacrificing  r'?!,  oils. 

St.  John  Power  &  Paper.  80  /■'.  .V.  Burt,  100  McIntyre  .Mines  and  issued  the  guanantec  bonds  from  time  two  comparatively  sound  Investment  I'-arnings  of  L.  ,\.  Oil  arc  reported  ' 

United.  Fuel  Investments.  i  200  HoUinger.  I  bouglHT  these  con-  to  time,  have  full  intentions  to  dispute  issues  to  switch  into  a  distinctly  spccu-  tunning  on  a  very  substantial 

St.  Lotvrence  Paper.  ’  sidrrably  cheaper  than  the  present  the  bulk  of  the  claims  on  the  ground  lutive.onc.  basis 'jnd  it  is  expected  in  some  ciuar- , 

— "-V.  B.  y."  '  market  price.  iVould  you  advise  me  of  breach  of  contract.  Thus  the  posi-  Hydro  Electric  is  not  a  strictly  Cana-  shareholders  will  participate, 

lour  holdings  arc  generally  sound  to  sell  now  or  hold,  for  better  prices?  tion  of  the  guaranteed  investment  re-  dian  company  and  it  is  therefore  much  ‘■'‘***®*'  "ay  of  an  increased  dividend 

Itliough  the  li.st  as  a  whole  is  some-  .\s  you  show  substantial  profits  on  cclpt  holders  rests  largely  upon  the  more  difficult  for  you  to  follow  the  *  bonua 
,hat  speculative  as  an  invcstjiicnt  your  holdings  of  Brazilian  and  K.  N.  ability  of  the  liquidators  to  collect  movements  of  tlic  company  than  you  ^  -V-  »  ¥  ^ 

iriicture.  Burt,  and  In  view  of  the  fact  that  each  from  tho  insurance  convpanlcs.  can  with  Brazilian  arkd  Industrial  *A1-  Foreian  PowCI^— Car— Simons  . 

Tho  St.  John  Bower  &  Paper  del)en-  of  the.se  companies  Is  enjoying  a  fur-  If  tho  insumnee  con-upanies  win  their  cohol,  the  earning  prospects  for  l.otli  —Lake  of  the  Wood* 
iircs  and  the  preferrej  and  common  ther  expansion  in  business  and  earn-  ca.se  for  repudiation  of  any  important  of  which  arc  extremely  promising.  advi.sable  to  hold  an  to  all  of 

lock  of  the  St.  I.awrencc  Paper  arc  ings,  and  with  favorable  market  condi-  portion  of  the  claim.s,  there  arc  possi*  The.sc  two  issues  it  is  true  have  Ix'o'n  stocks  or  let  them  go  and  bake 

•mporary  affcctCNl  by  the  over-pro-  tions  indicated  for  the  balance  of  this  bilities  that  the  assets  of  the  company  somewhat  .slow’  in  recent  markets  Init  loss: 

iiction  situation  in  the  ncw.sprint  in-  year,  you  would  ajipear  justified  in  re-  will  be  insufficient  to  cover  this  issue,  granted  a  continuance  of  favorable  foreign  power  purchased  at....  53  ! 

us-try.  However,  it  would  .seem  inad-  taining  these  issues  for  further  appro-  *  market  condition.s.  a  very  considerable  common .  58Vi;  ; 

isable  for  you  to  dispose  of  1hc.se  at  | elation.  IV|t.  Royal  Preferred  appreciation  should  accrue  in  both  be-  A'hioiis  Cigars .  45  ’  j 

lis  time  as  existing  conditions  arc  ,  'phe  two  mining  stocks  could  also  be  „irn<c  <hc  end  of  the  current  year.  of  the  Woods .  59'/ii 

lerely  temporary  an<l  the  long-term  held  safely.  HoUinger  h-as  broken  -  -D.  J.  T.”  \ 

itlook  for  the  indutitry  in  Canada  re-  badly  during:  recent  months  by  rca.son  i  „  ^  D  •J  would  appear  jwlitic  for  you  to 

tains  bright.  of  the  unsafi.sfactory  conditions  al  tho  a7dThcionLl^,u-^^^^^^^^^  Hamilton  Bridge.  ..t^in  your  holdings  in  each  of  the  I 

Provincial  Paper  and  Ojiiadian  mine.  The  company  is  in  an  cxcep-  rraards  srrurliu  d  ^  l  t  f^o.vc  been  advised  to  buy  Hamilton  slocks,  which  wc  understand  arc  all! 

y.lro  arc  sotind  preferred  issues  hold- '  tionally  .strong  financial  condition,  of  market  vricc  ^  Bridge  at  market  for  considerable  move  "'oU  margined.  In  each  case  these  j 

g  out  definite  investment  attrac-  however,  and  has  other  important  preferred  to  V  f  Vh  Xf  t  soon.  What  do  you.  think  or  issues  arc  already  selling  at  consider- 

Dii.s’.  Your  yield  on  t he.se  is  substan- i sources  of  potential  revontie  while  ®  ",  ?i?’  ^iiSiP<ist  a  better  one.  Wire  n-hly  higher  levels  than  those  prevail- 

il  in  relation  to  tho  degree  of  protcc-  thei-e  are  indiaations  that  conditions  /  ?  nT  "  tv*  collect.— "Calgary.”  ing  when  you  wrote,  but  with  the 

.n  which  IS  offered.  at  the,  mine  will  showr  .some  improve-  o^mpanv  and  the  slLr^re"*  briahf*  follows:  —  "Has  of  continued  favorable  mar- j 

I  mted  Fuel  Invostment.s  was  formed  ment.  The  company  akso  has  t>o.ssihi-  ‘virtue  of  the  stoadv  irrowth  in  Possibilities  providing  market  remains  *^>‘^'’0  that  they  can  .safely^ 

fly  this  year  as  a  holding  company,  lities  In  its  Schumacher  and  Kamisko-  h,minp‘s«  riortno-  tho  ».-p=r  favorable  but  speculative.”  *’<*  *icld  for  further  appreciaUon  thisi 

ntrolling  gasond  coke  plants  located  tia  properties.  The  cnrremtL In Hurlng  the  past  few  days  Hamilton  *“"■ 


tf  .  -Y-  »  ¥ 

Foreign  Power — Car— Simons  , 
— ^Lake  of  the  Woods 

Is  it  advisable  to  hold  on  to  all  of 


market  condition.s,  a  very  considerable  ^'o-r  common .  58 V" 

appreciation  should  accrue  in  both  be-  •'''‘••tons  Cigars .  45  j 

fore  the  end  of  the  current  year.  Uakc  of  the  Woods .  59'/j  j 

*  *  *  *  —  "D.  J.  T.”  ! 


prospects  of  the  Mount  Boyal  Hotel 
and,  the  company's  6%  preferred  stock 


Hamilton  Bridge. 


Uakc  of  the  Woods .  59'/ji 

—  "D.  J.  T.”  j 
It  would  appear  jxilitic  for  you  to 
retain  your  holdings  in  each  of  the  I 


per  and  Canadian  j  mine.  The  company  is  in  an  cxcep-  rrarrds  srrurliu  d  '  l  t  f^o.vc  been  advised  to  buy  Hamilton  slocks,  which  wc  understand  arc  all  I 

preferred  issues  hold- '  tionally  .strong  financial  condition,  of  market  vricc  ^  Bridge  at  market  for  considerable  move  "'oU  margined.  In  each  case  these  j 

investment  attrac-  however,  and  has  other  important  nreiSrrr/i  to  u'  r  Vs  \r  ♦  fa-lrlg  .soon.  What  do  you.  think  or  issues  arc  already  selling  at  consider- 1 


but  the  Immediate  pro.sipects  for  the 


can  you.  suggest  a  better  one,  H'irc  higher  levels  than  those  prevail-  | 

collect. — "Calgary.”  ing  when  you  wrote,  but  with  the  i 

tVe  wired  you  as  follows:  _  "Has  Pi'oiblsc  of  continued  favorable  mar-  j 


ar  TOC  mine  win  snow  .sonw  iniproxe-  oompanv  and  the  stock  are  briaht  •  "  follows:  —  "Has  cominueu  lavoraoic  mar- 

It.s  was  formed  ment.  The  company  akso  has  po.ssibi-  bv  Virtue  of  the  stoadv  irrowth  in  Possibilities  providing  market  remains  *^>‘ovc  that  they  can  .safely 

jing  company.  I  lities  In  its  Schumacher  and  Kamisko-  -i..-, _ *, _ ^V...  favorable  hut  snecuks.tive.”  '’o  held  for  further  appreciation  thisi 


flaiiiilton.  out.  The  operating  sub- 
llaries  show  sound  records  of  earn- 
cs  in  the  I'^asi  and  with  good  man- 
ement  and  a  growing  market,  the 
nipany  appears  to  have  a  bright 
lure.  The  preferred  issue  appe,ars 


business  during  the  past  year.  favorable  hut  speculative."  ^ 

The  current  .season  has  been  an  out-  „  <hc  past  few  days  Hamilton 


HoUinger  Consolidated. 


standing  one  for  the  co.npany,  a  sea-  has  enjoyesi  a  substantial  ad-  ^  >'  "1“^  some  time  before  Foreign  j 

sonahle  summer  and  a  record  volume  '’anoe  on  the  market  and  consequently  P®"'''''  ;'8ain  .sells  at  your  purchase  _ 


iiMon  in  hnsiiiPss  and  carntng.s  of  B.  i 
Oil.  this  stock  appears  likely  to 
w  .some  constilerahle  market  appre- 
tj,in  liefpiT  the  en.]  of  thi.s  vear. 

Y  Y-  ^  Y 

Hudson  Bay  M.  &  S. 

uou,  I  h.Ki  I"  hair  your  opinion  en 
■ison  Boy  ilinino  svlliiig  around 
iin  7  hove  been  advised  to  buy  at 
It  yrii'r  "  fta  iidnii ." 

Iiidson  Bay  Mining.  -  Since  you 
lie  this  st,>,'k  has  enjoyed  a.  more 
|e,-s  .'■•'ihslantial  advance  in  market  | 
lies  hilt  in  view  of  the  long  term  I 
1,  pei  ts  for  the  mine,  the  stock  ap- 
I’s  lo  have  definite  Mttraclions  even 
niireni  levels.. 


it,  I'o.lue  over  the  next  five  years.  — 
"Ohio.” 

The  wide  decline  in  the  market 
value  of  HoUinger  stocks  has  been  due 
to  the  fact  that  recent  development 
work  on  the  property  has  shown  in¬ 
dications  of  pinching  out  a  volume. 


element  of  .speculation  for  a  preferred 
stock  of  this  class. 

Y  Y  Y  Y 

Hudson  Bay — ^Mandy  Mines 

7  hold  the  following  stocks  and 
would  like  your  opinion  if  it  nsould 


the  company  during  the  current  year 


Bakers.  Srrvu'i'  station 


will  fail  by  a  s, ihslantial  margin  to  ...  ,  r,,,,;  i 

earn  its  full  Uivlden.l  of  ’fiCii  I  ^  ^  Hudson  Bay.  What  is  a  |f,ve.  at  current  levels 


I  Hollfngcr  is  excrcdingly  strong  in  ,/ 

jbalance  .sheet  position  In  the  light  of  the  fact  that  pros 


gotwl  buy  in  the  cheap  mines?— " It.  J.  Officials  of  the  company  state  thut 


.the  ssock  in  the  light  of  the  report  »  f'***^*  "diich  although  not 

that  there  is  a  po.s.sibllity  of  a  merger  dti'te  up  lo  eai’Iier  expectations,  .should 
bet,vpen  Canadian  Yirkers,  Hamilton  skow  earnings  on  a  con&iderahly 
Bridge,  Manitoba  P.ridgc  .and  .Sarnia  higher  iiasis  than  for  the  preceding 
Bridge.  period.  The  outlook  for  the  imme- 

Apart  from  merger  possibtlitie. ,  the  fhate  future  is  extremely  l»righ1.  This 
company  should  show  -atisfactory  view  of  the  i-ecent  announceniont  I 
earnings  for  the  coming  year,  hut  it  is  *hai  early  I’equiroments  of  equipment  I 
only  a  recent  org.'i.nizat ion  and  it  stems  h.v  the  i  .  X.  ll.  will  amount  to  a.lvitit  | 
unlikely  that  dividend-,  on  this  stock  •^Ih.onn.nno,.  of  which  Canadian  C-ar  & 
are  nn  earl.v  event ualtty.  In  the  light  l''oundr.v  should  obtain  a  substantial  j 
of  th-'  recent  rapid  advance  in  the  shave.  In  addition  equipment  require- i 
Do  you  know  anything  about  Jfaitd.v  | „-|;i,.iiet,  the  stock’  is  .somewhat  specula-  of  C.  P.  B.  ar'  expecte-d  to  lie 

"  .  five,  at  current  levels.  much  heavier  scale  than  m  re- | 

Officials  of  the  company  state  that  years,  while  new  lines  of  products  | 

cvptimistic  rciports  regarditig  earnings  developed  h.v  the  conipan.v  recentl.v  j 
for  the  current  year,  which  have  re-  should  add  suhatantiaJlj’  to  earning  i 


I  piopei’ty.  silnalecl  in  Northern  believe  it  would  not  hr  advi.sahle  ''ommg  Fall,  we  lielieve  that  the  st-curi-  The  company,  in  common  with  Simon  Cigars  is  re-porled  to  lie  en- 

itolia  an  l  Nofthen,  Saskatchewan.  ^  indicated  by  the  sale  ''■***‘h  yo'i  hold  with  the  pos.sildc  other  structural  steel  firms,  Is  well  .ioying  a  very  siihstantial  improvement  | 

onirollel  by  New  York  intere.sts.  I  ‘  ,  holclin-s  ut  current  ievols  '  \t  of  International  Nickel  may  .^nppiic'd  with  orders  and  earnings  are  tu  busine.ss  ond  the  aggres.sive  .selling! 

I  view  of  the  potentialities  of  *'i*’'*  Gve  same  tinio"  in  the  light  of  recent  *’“  *'''***  f'lrlhcr  appreciation.  .said  to  bo  on  a  .satisfactory  l>asis.  It  i.s  campaign  lias  Iv’cn  conducted  during 

ipatiy  becoming  a  very  '"'Porlanf  ^  the  properly  it  might  HoKarding  Nickel,  you  have  a  very  indicated,  however,  as  veiy  unlikely  recent  months  has  borne  fruit  and  the 

diic-ei-  of  liase  met’ils,  the  slock  ap-  expedient  for  you  to'  attempt  •‘tPhstaiUiia  profit  here  and  while  the  ttia-t  $4.00  a  .share,  never  mind  $6  or  outlook  for  the  immediate  future  is, 

s  attractive  for  a  hold  over  a  per-  average  down  by  aciding  to  your  'ops-'''''"  Po.ssibilil ies  of  the  issue  are  $7.00.  a.s  has  licen  rumnreil.  will  he  uiKlcr.stood  to  be  brigbl.  j 

.,f  two  or  throe  years.  h,.l,li„c-s  at  this  time  outstanding,  it  appears  as  if  .specula-  shown  in  the  annual  report  when  it  is  1-ake  of  the  Woo.ks  is  bcnefHtiiig  1 

’Y  Y  Y  Y  •  which  vou  have  at  **'P  fervor  has  carried  this  .security  pulilished.  from  improved  conditions  in  the  flour  | 

Some  Biff  Profits.  .  the  levoks  .somewhat  higher  than  are  Y  Y-  Y  .qnd  milling  In  lustry  l«ith  dome.s’tic| 


Some  Big  ProEts. 

'mild  aiiprrriote  your  opinion  on 
picseiit  holding  of  stocks.  What 
■i.sli  to  know  is  whether  it  i.s  od- 
hle  to  hald  all  or  let  some  go.  Pur- 


holdings  at  this  time. 

For  the  funds  which  you  have  at 


vour  di.spo.sal.  we  would  sugge.st  the  .somewhat  higher  than  are 

investment  in  the  preferred  slock  of  J'*«'>f^i  under  pre.se nt  conditions.  It 
Canada  Steamships.  At  current  levels  Pn*n'>-  '«  **^8e  your  profit  here 

this  stock  offers  you  an  attract.ive  on  at  ca.st  one-half  of  your  hol.lings 
yield  return  in  eon.sidcration  of  the  ""h  **'«  nlfa  "f  '>n.V'n8  aKam  at 


srd  old  Br1z1lia.11  at  ,9.  and  93.  protection  which  it  carries.  At  "tore  attractive  levels. 

Mdpcc/  Eleefrie  81!.  .Vicfcc/  95,  .l/ci»t-  ^  Mandy  Mines  and  Hud.soi 

-  I'oicrr,  rjo.  I.yill  r.O.  Did.  .Ueohol  .  preferred  stock  participates  *'’8  -S:  ^tnolting  both  opci 

Pete.  40-0,  It.  .1.  Oil  41.  -  "Bub-  common  up  to  an  additional  Northwestern  .Manitoba 


]'2%,  there  arc  definite  speculative  pos- 


tnore  attractive  levels. 

Mandy  Mines  and  Hudson  Bay  .Min¬ 
ing  &  Smelting  bolli  operate  in  the 
Northwestern  .Manitoba  field.  The 
latter  litis  already  proven  up  an  eiior- 


current  market  levels  you  -sho"-  over  a  period  of  four  or  five  volume  of  complex  ore  and  i.s  an 


tstibstanliul  profits  on  several  of 
liohlings.  notably  Bra'zilian.  W’in- 
g  Electric  and  Nickle.  .Vt  the 


I  Hall  Investment  Corp. 

He  Hnll  liiveshioni  < 'irporatioii 
lAmiltd,  circular  attached.  What  do 
you  think  of  the  Directors.  Is  the  plan 
.sound.  Do  you  think  they  will  he 
lliere  nilh  the  goods  ten  years  from 
today .M.  E.  C.  " 

4Vc  have  nothing  on  our  files  here 
with  regard  to  this  orgaiirzat ioii,  nor 
<lo  wc  know  very  much  alioul  the  offi¬ 
cers  end  dircc’tors. 

The  plan  is  quite  legit  imtite  and  a 
.sound  one  and  no  rasl,  pioinises  are 
made.  This  is  in  the  iiiiiure  of  the 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phon«:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


a.ssured  big  producer.  Dcvolopmenis  ...  . 

years.  ,  .  «  .w-  .  .  j  eers  end  dtreetors. 

■’  K  «  Y  Y  underwity  for  this  property  inelii’de  a 

*  *  *  ^  ,  •  .  .  ,  .  ,  The  plan  is  quite  legilmuite  and  a 

B  ..  • _ _  ¥.1  huge  concentrating  plant  and  smelter 

Pehssiers  Ltd.  ^.4^,  cm  and  no  rash  1'  ;* ---'ep  ate 

7  hold  sonw  shares  of  Pclissicrs  him-  g,,.]  y  big  power  dcvoloipment.  The  in-  , 

ited  and  would  appreciate  your  advice  terest.s  behind  the  company  are  sub-  and  loan  asso.-iatt  ns  vv h u-li 

rcvcarvfitm  fTm  future  for  this  slock.-  ,,y.ubd  and  the  stock  enjoys  out.stand-  S^l^.s^^M^rborcict.  and^  when 

r,  1’  -  T  -  n  1  •  t  ,  ,  .  ‘"8  'iPou^P’f'  ’P-  ,  ,  sj,  operated  by  sound  and  rcliid'lo  people 

Pclissicrs  lamited  was  formed  -la-st  Mandy  is  situated  eiose  to  Sliorritt-  ,  ,..  . .  e.,,- 


I  regarding  the  future  for  this  slock. — 
K.  h.” 

Pclissicrs  lamited  was  formed  -la-st 


j  Since  the  hecr-by-thc-glass  law  came  some  pronii.se  a.s  speculations  ahc  Bid- 
I  into  effect  in  the  Province  of  Mani-  gixxl,  Bathurst,  Jai  k.son  Manion,  Pot- 
jtol,a.  the  breweries  in  that  provinc-e  ter  Doal,  Ilohb  Montbra.v  and  Sisco, 
j  have  all  prospered.  .4s  a  matter  of  All  of  lhc.se  mines  with  the  exception 
I  fact  it  is  understood  that  they  have  of  Bidgood  are  only  prospects,  but  in 
;  prae.tically  hogged  the  profits  of  the  each  case  the  prospec't.s  appear  good. 


aou.ii  aou  1  .  .  wc  c  jo,  uu  .siai  u-  ,|,p  border,  and  w  liic'h  w  hen 

g  sponsois  -tp.  _  I  operated  by  sound  and  rcliid'lo  people  futuic 

I  c  's  « ‘"fed  cose  o  bliorr.tt-  a  first -da.ss  inve-tment  for 

yoar  as  a  inerger  of  several  Manitoba  (Jordon  and  it  also  is  a  polcntml  pro-  MKxlorale  mean- 

breweries.  The  personnel  of  Ibe  coni-  duocr  of  some  importance.  JJoth  of  *  Tho\-liief  fealnr-*  li  he  ■  on.sidorod  ^ 

pany  is  quite  substantuia  and  the  ea-  thc.se  issues  hold  out  interesting  pos-  u,c  financ-HI 

Ipitaliza-tion  a-ppoars  to  be  conserva-  sibijities.  and  directors,  diod  I 

Cheap  mining  slocks  which  hold  out  inrormamtion.  we  fori,  you  .  an  r- 

me  promi.se  a.s  speculations  arc  Bid-  -j.  r: 

sxl.  Bathurst.  Jack.son  Mamon.  Pot-  ,,,  ^^cst  than 

r  Doal,  Row,  Montbra.v  and  Sisco.  have  ii 


1-ake  of  the  Wood.s  is  bcncfitting  1 
from  improved  conditions  in  the  flour  | 
and  milling  ln-lustr.v  l«ith  domc.s't u- | 
anil  export  lnisinr.ss  In'ing.  it  is  tindci - 
.stoorl,  mucli  more  favorable  than  for  | 
sometime  past.  The  amuia.l  report  of  | 
the  eonipan.v  for  the  ycjr  just  clo.s.'d  ' 
should  .show  a  .sound  ini|iroveinent  in  j 
earnings  with  promise  of  .still  further! 
imiu’ovement  during  the  coming  yc  ir.  . 

The-  baking  subsidiaf.v  of  the  com 
pan.,  rccontl.v  formed  as  a  ino.’ger  of  : 
imi>orlant  bakery  inicr.'sts  located  in  ■ 
Montreal.  Toronto  and  itttawa  '  b as  | 
alicud.1  show  11  siilcstantial  prog  vss.  | 
New  and  aggressive  i>clicic.s  recently  | 
iiislituteil  have  already  resulted  in  a, 
very  stlbslanlial  growth  in  wiles,  inter  j 
City  Bakina  .shoiiKI  piovc  a  good  | 
source  of  additional  earnings  in  the 


Might  Consider  Switch. 


j  trade. 

j  The  products  of  Pc.li.ssiers  arc  rcc- 
!ognizc,l  in  many  qqarters  as  being  the 


Stocks  For  Early  Appreciation 

.Ij  Miihscribcrs,  wc  arc  taking  the 


be.st  in  the  .province  of  Man-itpba  and 
demand  from  consumers  is  growing 
rapidly.  The  out  ook  for  the  coni- 


!  nn  li  ildiiig  th-'  foH  oriiig  .ilncks  on  I'oi 
a  good  margin  Sliaivinigo n  ini  rcha.sed  diirin 
at  108 'd.  Miiiiicipii!  service  o'  lO.  \a-  tralc.- 
tional  Distilleries  at  2e..  Caiia.da  as  or. 
Power  &.  Paper  alt  -Id..  Doiinacona  Con 


Abana  Mines.  I 

i.skloro.l  f  <»’"  ”!  I>i"'eliastiig  some. 

inancHI  Abana.  but  before  (Iniiig  so,  would  hi 
irectors.  flad  to  hare  sonic  in  formation  from 
ou  .an  IP'h  regarding  this  niiniiig  stock. 
l.ankcr  "J- 

st  than  properly  has  been  i.rovcn  c 

have  in  rc.serve  and  in  sight  leri  large 
ore  reserves  and  appears  asstircd  o. 

,  profitabl.'  production  for  .tears  to 

'*•  tome 

ocks  on  Concentrator  .should  lie  shipping  ore 
rclovsed  during  the  coming  winter.  Coneen 
Id.  \a.  tr.alc.s  should  be  very  high  in  value. 
Caiia-da  as  ore  is  high  m  copper  aivJ  zinc. 
iiacona  Coiu-onl rates  for  the  time,  lioing 


pany  appears  excellent  and  the  stock 
should,  over  a  modeiute  period,  reflect 
this. 


ONINION  BRIDGE  CO. 


have  surplus  funds  whwh  wc  arc  not  1‘apcr  at  41 's.  Kirkloiid  l.okc  Gold  must  l>c  hauled  12  miles  to  railwa;, 

iu  absolute  need  of  for  a  period  of  2.70  and  Bidgood  at  1.30.  Even  at  that  prtKluction  promises  t.. 

about  4  months.  Would-  you  advise  me  to  take  a  loss  i.ay  well.  Building  of  spur  to  eamp 

It  uxiiild  appear  hardly  nmrtli.  while  or  some  of  them.  Do  you  ihiiik  Hint  would  l.e  a  great  thing  and  ttiat  jiiay 
to  purchase  preferred  stocks  or  bonds  I  have  a  chance  to  get  out  even  if  /  come  in  good  Ijnit*. 
bci-ause.  the  yield  over  bank's  interest  wait  lilt  the  end  of  Hie  year.  ■'/.  C.  ••  •. 

would  hardly  be  worth  while.  In  view  Vo’u-  h.ildings  wire  all  luir.  ha,se.l  al  Albcirta  Pacific. 

of  present  prices  on  some  common  high  levels  while  in  tlie  la..,.  of  .Muni-  Do  yon  <oii.'<uler  .\lhmta  Pacific  o 


A  MOHTHLY 
BOHD  BULLETIH 

Investment  Securities" 

This  monthly  publication  contain.s  an 
extensive  list  of  opportunities  for  sound 
investment.  From  among  these  a  pro- 
perly  diversified  selection,  of  attractive 
and  marketable  securities,  may  always 
be  made. 

Real  values  underlie  the  securities 
offered  by  this  Company.  They  have 
been  tested  by  a  rigid  and  searching 
examination.  Their  soundness  has  been 
established  by  ability  to  meet  the  most 
exacting  standards. 

of  Sfcunticj’’ m^II  he  mailed  on  reque!^t. 

The  National  City  Company 

Limited 

Head  .Office  —  St.  James  and  St.  Peter  Streets — Montreal 
HI  King  Street  Ea?,  704  Blackburn  Building  7i  St.  Peter  Stro-it 

lORONTO  OTTAWA  QUEBEC  • 


Admiiistration  and  Trust  Company 

(Societe  d’Administration  et  de-Fiducie) 

ADMIMSTRATORS  AND  TRUSTEES 

(Established  in  lOO'J) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Frnnro-Ciiniitllen  Building.  Trlrphonr  IIArhour  1102 

BOARD  OF  DIRECTORS 


SIR  IIORMISDAS  I.ArORTi;, 
K.B.C.P. 

Montreal,  I’realdrnt. 

M.ARITAI.  CHFVAI.IItn. 
Pnrla. 

A  icoMTK  n.  ni-:  nouMHFtin’i’. 

Montreal. 

HO.N.  IVAnCISSK  rKnoilEAl, 
Quebec. 

HON.  I,.  A.  OAVID, 
Montreal. 

1-OUIS  S.  ST-l,Ai:nK.\T,  K.C.. 
tliirhee 


CIIAni.ES  CAHFX  n’AXVEnS, 
I’nriM.  YIer-Prealdent. 
TAXt  RKHE  BIKXVKXC, 
Montreal. 

liox.  nonoi.piiF  i.EMiKirx, 

Montreal, 

IIOX.  TIIOAIAS  CIIAPAIS, 
Quehoo. 

ARMAXn  CH.APIT, 
Montreal. 

.lOSF.PH  SMtOIS.  X.I’., 
Qurbrr. 

.1.  TIIKO.  I.Kt  l.i;iM  . 
Hirrrtor  und  Ceneriil  Biiiinger. 


Scerctiirj-i  J.  C.  BROSSE.AC. 


QUOTATIONS 

Ask  our  Trading  Department  for  quota- 
tations  on  all  “over  the  counter”  unlisted 
and  inactiv’^e  securities. 

All  enquiries  given  prompt  and  personal 
attention. 

KIPPEN  &  COMPANY 

I  ncorporairti 

Investment  Bankers 


Montreal 


1  Hospital  Street 


-M Ain  ITMT 


When 

is  a 

Real 

Estate 

Bond 

Good? 


There  are  nineteen  tests  that  should  be 
applied  to  first  mortgage  real  estate  bonds 
before  you  invest  in  them.  Do  you  know  what 
they  are?  You  should.  It  may  save  you  money. 

These  tests  are  described  in  a  booklet  W’c  have 
published  for  those  who  arc,  or  may  be,  investors 
in  real  estate  securities.  You  may  have  a  copy 
for  the  asking.  Write  now  to 

McLeod,  Young,  Weir  &.  Co. 

Limited 

Metropolitan  Building  •  Toronto  2 

MONTREAL  OTTAWA  HAMILTON  LONDON  NEW  YORK 


LIMITED 


Montreal,  P.Q. 

INGINEERS,  MANUFACTURERS  AND 
IRECTORS  OF  STEEL  STRUCTURES 


EAD  OFFICE  AND  WORKSi  BKAJiCH  OFFICE  .4.VD  WORKS: 

Lachioe  Locks,  P.Q.  Toronto,  Ottfina, 

*.  O.  Address,  Montreal,  P.Q.  nnd  W’inniprs. 

lies  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton.  Vancouver. 


stocks,  would  you  recommend  the  pur-  1.-111,1;  Sei’vieo  and  Nalliinal  I 'i.sl  illeric.s,  .good  buy  at  to-day's  prices.'  "./..M.l. 
chase  of  some  eomnwn  stocks  u'hich  these  l.ssuc.'t  are  deeldedl.i  spoeiilalivc.  .\ll>ci’ta  Pacific  ha.s  had  a  I'annoi 
in  addition  to  piping  a  dividend  appear  On  the  list  which  yon  hold,  it  i.s  doubt-  year  this  season  anti  next  .vear  proni- 
to  you  as  being  fa  line  for  selling  ful  whelhor  y-ou  woiilil  get  out  even  by  isos  to  ilo  lictter.  Profits  ate  \ei.\  ! 
higher  during  the  ne.rt  four  or  five  holding  until  the  end  of  the  year.  large  in  big  eroi>  season,  and  two  sneh  1 

months.  It  would  be  appreciated  if  .\s  Nutioiial  Uistillcrie.-',  t'anadu  seasons  as  1928  and  1929  (in  prospect) - 

you  would  suggest  the  (ommon  slocks  Power  &  Paiper  and  Donnaoona  Pai>cr  sh-ould  iduec  eomi>pany  in  so  strong; 
you.  think  would  be  suitable  for  our  are  suffering  from  a  coiidition  of  a  li(|Uid  position  as  to  permit  n  good 
purpose.  .Mso  your  opinion  of  Cana-  over-production  in  the  in-lustrios  which  dividend  without  interruption. 
din.n  Bronze  at  88,  Brazilian  at  market  they  repixsent,  it  might  prove  good  .V  $3.00  divideivJ  per  share  per  an- 
prtfT,  Tcck  Hughes.  poiliey  for  you  to  take  your  lo.ss^on  num  would  yield  over  5%  at  the  eur- 1 

Dors  Power  Corporal.on  pay  a  dici-  those  three  and  possibly  .Mnnii  ipal  Ser-  rent  price.  Company  should  be  In  a 

(lend? _ ".4.  T.  .17.”  vieo,  and  switch  into  securities  which  position  to  start  dividends  l)eforc  long. 

With  the,  promise  of  geneirilty  favor-  hold  out  the  promise  of  more  r.apid  The  eornpauy  is  expected  to  earn  $10  ^ 
able  markets  duning  the  balance  of  this  and  substantial  market  -ippreciation  to  $12  this  year  per  share,  but  the  | 
year,  there  are  quite  a  few  eommon  within  the  next  few  months,  ticeuri-  average  in  the  past  few  years  has  | 
stocks  on  tho  market  to-da.v  whieh  ties  which  we  lielleve  hold  out  good  boon  around  $3.50  per  .share.  An  I 
seem  likely  to  give  a  .sound  measure  possibilities  for  enlianeemeni  are  Bra-  average  of  half-way  between  $3.50  and  ! 
of  appreciation  over  the  next  four  or  zilian,  Canada  Stwimships.  Bixunpton.  $10  would  be  deerledly  good  and  would  j 
five  month.s.  Canada  Brt^wing,  In  lnstrial  .Meohol  make  the  slock  allraeflve  at  around  j 

.Vmong  the  divllend  paying  stocks  und  l..akc  of  the  Wood.s.  57.  J 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  pritafe  ttires  in  Canatlu  eoniieetin!;  intermediate 
points  west  to  tlie  I’aeific  Coast  and  east  to  Montreal,  and 
in  the  United  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCauslan(l  HOLLINGER  GOLD 


&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIN  .V24S 

.10  TOUO\TO  STUKKT 

TOKONTO 

Canndhin  Pacific  r«x|»rc»fi 

mo.\tiiicaIm  iim:. 


MAY  YET  STAGE 
GOOD  COME-BACK 

Last  Estimate  of  Ore  Reserves 
Showed  Big  Volume  of 
Good  Grade 

BULk  Is^VeR  $10 


to  befrin  station  cutUns:  at  the  first 
objective  of  125  feel  by  this  time. 
The  latest  officiai  advice  .save  the 
depth  of  t.hc  shaft  as  70  feet  at 
Aiisust  20th.  Reports  from  Amos 
now  state  that  the  shaft  is  well  over 
100  feet  with  the  vein  still  showing. 
After  opening  a  station  at  125  feet 
it  is  understood  that  the  shaft  will  be 
continued  to  250  feet  where  an¬ 
other  level  will  be  established  and 
crosscutting  commence.  Malrobic 
is  listed  on  the  Standard  Exchange 
but  has  not  vet  been  called  for  trad- 


i  C VDCPTIMP  MCU7C  made  on  the  f'hibougamau  area 

f.  XPrl  I  ||l|v  ilr,  fwA  b.v  both  government  and  Independent 
uz&l  geologists  and  engineers.  Work  on 

the  properties,  however,  was  raOier 
llljUiBlil/llvl]  Inconsistent,  due  to  insufficient  rail- 
way  facilities.  The  camp  at  present 
Cl  IM  Cf  AN  WACIT  *"‘’***^  accessible  by  airplane  and 
PLIll  rLvll  If  vIlIK  lailway  communication  by  a  further 

i  _ _  extension  of  the  Quebec,  Saguenay 

ni  o.  .  1  .  cu  _i _ 1  j _ !  f'hibougamau  Railway  is  cxpect- 

rlan  Statement  to  Shareholders:  some  quarters  by  1032  or  1933. 

Outlining  Results  of  Devel-  j  Four  veins  have  been  discovered 
ooment  at  Mint.  properties  of  the  Obalski  Syn- 

_  ;  dicate.  The  first  has  been  inmeated 

DA  Din  uranWAY  '  ®  '^"Sth  of  3,330  feet  and  aver- 

KAriU  ntAi/WAi  :  ages  7  to  8  feet  in  width,  with  a 

- -  ^  I  Kiaximum  of  15  feet.  The  second 

Reported  Other  Veins  Have  |  vein  has  been  indicated  for  a  length 
Been  Uncovered — Main  Body!  f’f  2,770  feet  and  is  of  the  same  aver- 
cu  !■«  i  width  as  the  first,  but  reaches  a 

Shows  Conbnuance  to  Depth!  ,„axinnim  of  57  feet.  The  third  vein 

With  Values  Maintained  i  is  400  feet  long  and  3  feet  wide,  and 

I  the  fourth  has  only  been  started.  An 
Toronto. —The  Hudson  Ray  .Mining  j  important  factor  with  regard  to  the! 


-  The  lou.g-awalted  Amulet  report 

Company  is  Apparently  Dispos-  shiUild  enahlish  a  record  for  con¬ 
ing  of  Lo'w  Grade  at  This  " 

®  _  J  A  »  •  D'  anticipations.  The  ^ilO.OOJ.OOO 

Time  —  Good  Asset  in  oig  plus  in  ovc  reserves  is  saifi  to  be 
Block  of  Noranda  chiefly  obtained  from  diamond  drill- 

_  iug  and  there  is  little  doubt  but  that 

I'.'ronf,,  Mirc.ni  'I'lir  KliinnrinI  Tliiie*  liudorground  WOlK  will  aild  to  thi.s 
Toronto.— A  study  of  the  last  an-  total.  .\  recent  report  from  the  H()- 
mial  report  s  hows  conclusively  that  perty  st.ates  that  .Amulet  has  dts- 
Hollinger  is  not  bv  any  means  done.  : ''ox  ered  a  ne«  surftice  showing 
Milling  operations  so  far  this  year|"b:ch  may  prove  to  be  .a  new  ore 


We  Invite  You  to 
Visit  Our  Board  Room 

In  addition  to  recordin.g  the  quotations  and 
salas  of  the  Standard  Stock  and  Mining  Ex- 
N  .’hange,  we  constantly  maintain  a  very  help¬ 
ful  Bulletin  Service  pert.iining  to  day-to-day  developments  at 
the  various  operating  mining  companies  in  Northern  Ontario 
and  Quebec. 

This  Service — exclusive  to  our  Board  Room — is  supplied  by 
our  own  men  on  the  ground,  over  our  own  private  wire 
.‘■ystems. 

ARTHUR  E.  MOYSEY  &  CO. 

FOIMMII  1901  LIMITKD 

1 18  .St.  .lames  Street.  242  Ba.T  Street, 

Aloiilrenl.  ToronG*. 

Main  7.311.  Elgin  5171. 

Direct  I’rivate  Wires  to  oar  Niiicleea  Offices. 


&  Smelting  Fo..  following  a  consid- !  f'’’"'*''  ''^>1  fbat  It  is  in  green  I 
, ,  .....  J  1  !  stone  anortliosite.  a  geological  for- ; 

erahle  period  of  intensive  develop-  favorable  for  deposits  of! 


Milling  o-'M^r:ition.s  so  far  this  year  I  may  prove  to  he  a  new  ore  ment  at  the  company's  properties  in  commercial  ore  as  indicated  by  re- 

did  not  come  up  to  the  capacity  of  bodx.  .Anyway,  the  report's  estimate  ,  northern  Manitoba,  surface  ,  con-]  suits  on  other  properties  in  the  dis- 
which  tlie  plant  is  capable.  Tlie  ^  gives  .Amulet  6  years  ot  life  at  Icust.  j  railway  building,  will.  GmL 

disastroil^  fire  of  February  l.ast  is  ,  on  a  JrtO-ton  niill. _  i  ^  understood,  make  an  early  - - - 

cliielly  responsible  for  this  decline.  *,«www  «  statement  to  shareholders  regard-  C VI  17  A  MITC  /'IFTC 

.' j;"s' !r..;"’";?„;i,TW0  NEW  LISTINGS  -on. a,..  SrLVANlfE  CUTS 

a-.-  MnMTii  AC  AiirnsT  VEIN  AT  1500  FT. 

m  .pito  of  al.  It  i,,n  be  seen  .  en  eoverta  the  flpanelaf  and  phyaP  - - 

that  Hollv  is  merelv  disposing  of  „  ,  »  c»  j  J  i\/i"  of  fbt  oompanj,  bu  Qre  Shows  Tendency  to  Im- 

tlieir  low'grade  on  hand.  The  an-  Both  Additions  to  Standard  Min-  since  then  only  fraganentary  news  Grade  at 

nuiil  report  shows  over  $50,000,000  ing  Board  Represent  >'o.-ardtng  mine  dov-e lopments  has  prove  in  Urade  at 

of  ore  which  Acrages  appro^mate-  c _ fl-lJ  fortheoming.  With  a  big  .staff  ]  Depth 

ly  .$10  per  ton,  not  low  grade  liy  any  i 


TWO  NEW  LISTINGS 
MONTH  OF  AUGUST 

Both  Additions  to  Standard  Min¬ 
ing  Board  Represent 
Same  Field 


ter'nrin  oor^'rec” verv  rccJrd'st.Jns  """""  appreciation  that  has  taken 'place  in 

it '  iviii  '  Toronto.  Two  new  issues  were  >  the  stork  rocentiy  suggests  that 

soon  make'^.^  difference  in  produc-  f"''  o"  ‘he  Standard  fre.sh  information  of  importance  will 


*'Tr/*f1ir^mimni.irv  of  ore  reserves  -August.  1928.  This  is  not  an  tin- I  Hudson  Bay  Company  has  a  much  similar  to  the  vein  when  first  en- 
preseuted  in  the  la.st  annual  report  usually  low  number  for  this  season.  :  bT’gcr  acreage  in  the  approved  cop-  countered  at  the  1375  ft.  level  and 


Stock  and  .Mining  Exchange  during  i  be  forthcoming. 


statement  to  shareholders  regard-  DYlyljyl'rF  AIT'I'Q 
ing  results  of  the  work  done  to  date.  iJlliY/BHllu  vUId 
-At  the  time  that  financing  was  done  friirmT  am  «  ««/vrv  «im 

and  the  shares  were  listed  here  and  yLIM  A  |  |  iTAA  CT 

in  New  A'ork  some  publicity  wasgiv-  I  Lilll  la  1  XtJvl/  a  !• 

en  covering  the  financial  and  physi-  _ _ 

cal  condition  of  tlie  company,  but  Qre  Shows  Tendency  to  Im- 

since  then  only  fragmentary  news  .  _ 

regarding  mine  dovelopments  has  prove  in  tirade  at 

been  forthcoming.  With  a  big  staff  Depth 

operating  in  the  field,  however,  ra-  _ _ _ 

pid  headway  has  lieen  made,  and  the  Toronto  Ilurmu  The  Klnnnd.nl  Tlmrn 
appreciation  that  has  taken  place  in  Toronto.  —  Sylvanite  Gold  .Mines 
the  stock  rocentiy  suggests  that  has  cut  the  main  vein  system  on  the  ' 
fre.-ih  information  of  importance  will  1500  ft.  level  and  the  position  of  the  I 
he  forthcoming.  '  ore  body  was  just  as  expected.  It  is  i 


Neu)  map*  of  the 

Flin  Flon-Shsrritt  Gordon 

and 

Narrow-CIearwater  Lakes 

Mining  Districts 

The  Current  issue  of  Gibson’s  Fortniprhtly  Mining 
Review  contains  detailed  maps  of  the  above 
mining  districts.  We  would  be  glad  to  mail 
copies  of  this  issue  to  those  interested. 


■IC.RUSE&CO 

iiMmo 

J.  CLARK  RU$E.M»fan 
mHuuKsnanMimuo  ixchambe 

AOEU.  •4M  ADEL.  7031 

8-10  King  St.  West,  Toronto 

BRANCH. 310  BAY  STREET. ADEL.  20S2 


it  is  shown  that  there  is  over  $22.- 
000.000  in  ore  running  better  than 


For  the  twelve  months  from  August  pei'-gold-silvcr-zinc  area  than  the  it  is  anticipated  that  the  high  grade 


1.  of  the  present  year.  5.5. new  issues 


$12  per  ton;  more  than  $25,000,000  "ere  approval  and  this  would  give 
in  ore  grading  almost  $9  per  ton.  average  oi  over  1  stocks  per 


original  Flin  Flon  group,  its  total  material  will  be  picked  up  after  drift-  i 
holdings  being  5.679  acres.  The  mod-  ing  about  4i)  feet./  I 


BRANCHES: 

TiMMtNE  Belleville  Cobalt 
SUDBURY  North  Bat  Rouyn 
Kirkland  LAKE  Toronto  Urtown 
AMOS 

Private  Wires  to  All  Offices. 


BomerLCibson 

A  CompaiiLif  Limtled 
Bank  of  ilatriilron  Bldd 
Gffln  224.  Toroma 


ern  method  of  thoroughly 


The  ore  on  the  main  vein  system 


HEAD  OFFICE 

.Vtlas  Building 
T  O  IL  O  N  T  O 


iCovernmenf  O 

Bonds  lCoft>oraIion  Stochsi^j 

•  \ReoI  Estate  ^ 

E.  McEEOD  Dl'XfAN 

.  .  Vorket 


BBRnaHMaiaMrrso  ;ind  over  $4,090,000  in  ore  of  almoig 
RllSE.MawBeR  pp,.  j(  readily  seen  that 

per  ton  is  a  reasonable  average 
West,  Toronto  for  this  grade.  .Now  Holly  ha.sre- 

iTREET.ADEl.  20S2  ^‘'’‘'eS  Ot  abOllt  $o0.900.ll00.  OvOr 

—  $50,090,000  of  this  is  now  aceounted 

for  and  this  grades  approximately 

- —  fill  pp,.  (Qti.  leaving  less  than  $lo.- 

000,000  of  low  grade.  The  wonder 
,  is  how  some  people  have  tlie  iilea 

^  I  that  Holly  is  ail  low  grade. 

Roberts  unucroniiio 

I  T  E  o  richest  gold  mines  but  witli  this 

1  MONTREAL  OFFICE  hugo  block  01  good  grade  ore  still  to 
5  BEAliLIEl  4  DUNQN  be  milled  it  would  not  he  siiriirising 
t  Board  of  Trade  BUg  to  see  the  company  make  a  strong 
MAIN  8766  comeback  in  this  respect.  .Among.n 
J  .  other  assets  Holly  has  I8.000  shares 

I  ^  of  .Noranda  and  a  property  in  Ka- 

,  miskotia  that  niav  amount  to  sonie- 

,  ^Mining  thing,  and  Holly  has  just  as  good  a 

iLi'vriv  chance  of  finding  additional  ore  as 

IH.TI.L.T  jjny  other  property. 


niontli. 

Tlie  August  listings  represented  a 
capital  of  $7.000. OOt.t. 

it  happened  that  botli  the  new 


the  main  ore  zone  and  working  out  at  the  1375  ft.  level  is  proving  better 


metallurgical-  problems  were 


than  that  on  the  1250  ft.  level,  the 


dertaken  before  public  financing  was  average  assay  in  the  raise  being 
done.  This  enahleci  the  company  better  than  $18.00  over  a  width  of 


Over  companies  are  operating  in  the  same  secure  over  $11  per  share  for  the  5V^  feet. 


field.  Malrobic  Mines  and  the  Sis- 
coe  Gold  Mines  were  the  stocks  ap- 
prnxed  and  both  arc  gold  proposi¬ 
tions.  While  neither  are  producing 
as  yet,  the  prelimin.ary  work  ot 
(•ruling  a  mill  or.  the  Siscoe  prop¬ 
erty  is  well  underway.  This  latter 
company  appears  destined  to  he  tlie 
first  producer  of  conseriuencc  in  the 


1.500.000  shares  of  stock  disposed  of.  The  extension  of  the  .No.  1  Wright-! 
or 'a  total  of  $17,500,090,  sufficient  Hargreaves  ore  body,  which  entered' 
to  carry  out  its  comprehensive  pro-  Sylvanite  ground  at  *1,000  ft,  de-pth  is 
gramme  of  developln.g  the  big  mine,  proving  to  he  very  fine  ore  under 
building  a  3.000  ton  smelter,  eon-  sloping.  Some  300  feet  have  been 
structing  a  hydro-electric  plant,  etc.  opened  up  on  Sylvanite  ground. 


THE  NORTHERN  MINER 

First  hund.  Independent  News  and  Views 

DN'rABin  OIt;be«;  iwamtoba 


Published  weekly 


E.stablished  1913 


Miiv  RpAise  Values  showing  an  average  width  of  10  feet. 

•  '*  with  values  excellent,  about  the  same 

Hudson  Bay  was  a  made  mine  of  as  Sylvanite's  No.  1  Vein.  It  Is  ex- 


MONTREAL  OFFICE 

BEAlLIEl  4  DUNr.AN 


< 'adillac-.Malartic-DiiImisson  section  bilge  proportions  before  it  was  fin-  iipcted  that  this  vein  will  continue 

of  Queliec.  The  initial  milling  ca-  .  'tneed.  .Assured  success  over  a  pe-  throughout  the  property  and  extend 

pacity  has  been  set  at  IO1I  tons  per  many  years  wais  established,  up  to  the  surface.  Tt  is  hoped  that 

(la.v.  At  the  last  annual  meeting  ot  .  bx  the  m.issive  formation  of  the  I*lin  rliis  xein  xx’iil  make  a  large  addition 

tlie  capital  of  the  company  xvas/'in-  body  and  the  uniform  val-  to  the  mine’s  ore  resource.^.  1 

creased  from  .3  090  Oiioo  fn  1  itiio  oiio  demonstrated  by  numerous  dia-  Sylvanite  mill  continue.s  to  pro-! 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 


SiibsT-ription-- 4  iaiiada  $.3.((0;  IJ.  S.  3. .50; 

Foreign  $1.00 


Great  Britain  13s; 


tlic  capital  of  the  company  xvas  in¬ 
creased  from  o.OOO.Oiioo  to  1.0119,9110 
.shares  of  $1  each.  .\  good  deal  of  , 
underground  work  has  been  coni- 


d  Holly  has  just  as  good  a  p]p.pa’'.,,  nmnertv  ind  dcvelon- I '"'b!''  eei'tainty.  Some  18.999.990  tons  sometimes  a  shade  less. 
If  t.nd.ng  additional  ore  as  Z„t  i.s  now  u'^waV!^^^^^  ore  averaging  between  $13  and  i„  the  mine  would  keep 

r  property.  el.s -159--- 3911 -499  and  599  feet.  "OFf  indicated  or  a  total  of  xvell  ning  for  six  months,  ev 


mond  drills  permitted  an  estimate  ducp  at  an  average  rate  of  $70,099 1 
of  values  of  proven  ore  with  reason-  monthly,  sometimes  a  little  more  and  j 
able  certainty.  Some  18.990,990  tons  sometimes  a  shade  less.  Broken  ore  ! 
of  ore  averaging  betxx’cen  $13  and  in  the  mine  xx-ou1d  keep  the  mill  run-  I 
.$14  xvere  indicated  or  a  total  of  xvell  ning  for  six  months,  even  if  no  fur-  j 
in  excess  of  $309,900,000.  This  was  ther  ore  xxas  broken  in  the  mean- 


The  Malrobic  is  a  more  recent  veu-  excess  of  $300,000,000.  This  was  ther  ore  xx  as  broken  in  the  mean- 
ture  and  xvas  fornie<l  to  acquire  the  ''laximtim  depth  of  900  time.  The  company’s  cash  and  other 

Robb-Deaii  "roun  of  cl  iinis  in  Hie  '  on  the  main  ore  body.  Allowing  liquid  resources  now  stand  at  $300.- 


■»  /rm  •  •->  •  /,  luie  dim  was  luriiesi  ni  acquire  me  “  .  ,,  T  j  . 

JVlininff  -Driefs  Robb-Deau  group  of  claims  in  Hie  '  'be  mam  ore  body. 

XJlJCia  same  field  rhe  cmiipany  has  the  for  average  costs  of  o0%  of  the  total  000. 
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J.  W.  Green  &  Co. 
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.HOSPllAL  St  ,  MOMRE.M. 
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Henry  J.  Stewart 

Mining  I.ngineer 

■  sploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  good  Board,  good  Manag^^ment,  and 
n  CotiQ  property  are  the  three  e»sentiaU 
of  a  Miovessful  mine.  ASTOHIA  IIOI’VN 
has  'them.  For  further  infomiutiua 
tvrito 

Preferred  Securitlei  Corporetion  limited 

120  St.  JzimeM  St.  Ntitioiial  IIIiIk. 

MHNTKKAL  TORO>T(» 


LEONARD  GERMAIN 

A.R.C.S. 

fEeophyniriat  nnd  Minlnt;  Fantflnecr. 

81  >'(»tre  Dame  West,  Montreal. 

MAIn  80gn.  IteKldenee:  .ATIantle  4407 

GROWING  INTEREST 

IN  DRYDEN  FIELD 


Bidgood  outfit  at  its  h.ick  and 


value  per  ton.  the  capital  suhscribed 


Waite-.Montgomerv 


have  pears  to  be  off  to  a  good  start.  By  :  be  returned  about  ten  times. 


iieen  under  steady  aceunuilation  by  this  time  the  shaft  should  be  roni- i  adequate  shoxvin 

insiders  for  some  time  past  and  pleted  to  the  fir.'^t  Jpvel  of  125  feet  1  ^**’*^^^  enterprise  in  way. 

seem  firm  and  in  demand  on  the  un-  find  station  enttins  well  under  way.  i  f'robably.  by  this  time  the  manage- 
listed  market  at  around  $3.25.  \'ery  It  is  then  probable  that  sinkini;  will  [  will  be  able  to  revise  values  in 

little  of  this  stock  is  in  the  hands  be  continued  to  250  feet  and  lateral  ;  mine  in  an  upward  direction.  In 

of  the  public.  Sbipment.s  of  copper  work  then  commence.  T’nofficial  re-  •  niain  z/uie  the  ore  body  is 

ore  have  been  made  regularlj-  to  the  pnrts  .-^tate  that  the  vein  is  still  i  '*  *^tmtb  of  half  a  mile. 
Noranda  smelter  and  it  is  under-  showing  to  present  shaft  depth.  width  at  the  surface  is  300  feet 

stood  that  this  is  averaging  about  —  -  somewhat  deer 

in  ni^r  ^  ^  0^  depth,  valuos  were  maaint 

la  per  cent.  '  OATI^f l\  2.. au-a 


AUGUST  OUTPUT 
OF  DOME  AHEAD 


•Milling  operations  arc  noxv  in  line 
for  the  Hanusa  property,  formerly 
the  old  Scottish-Ontario.  A  shaft 
xvas  sunk  here  to  a  depth  of  lOu 
feet,  in  former  days,  before  the  Hoi- 
linger  or  McIntyre  xvere  heard  of. 
This  is  to  be  dewatered  and  repaired 
and  lateral  work  xvill  then  com¬ 
mence  at  the  199-foot  level.  A  109- 
ion  mill  is  to  he  installed  as  offi¬ 
cials  claim  that  xvork  done  to  date 


showing  to  present  shaft  depth. 

SOUND 

MT.  ETNA  MINES 

Sudbury  Rand  Property  Has 
Definitely  Passed  the 
Prospect  Stage 


the  main  z/uie  the  ore  body  is  solid  !  - -  ! 

for  a  length  of  half  a  mile.  The  !  P|.o{]||(.tion  For  First  Five  Months 
xvidth  at  the  surface  is  399  feet,  and  ;  Tki.  Ymw 

while  this  was  somewhat  decreased  * i  ear  ougniiy 

at  deptli,  values  were  maaintnined  Lower 

and  there  is  no  indication  that  the  -  — 

enrichment  does  not  persist  at  great-  Tturing  the  month  of  August,  1928, 
or  depths.  Homo  Mines  at  Porcupine,  had  a 

If  has  been  intimated  that  other  production  of  $315. 85i).  as  compared 


mi.  Liiiin  miiiLiij  doix)  sits  have  been  discovered  on  the  with  a  production  of  $395,455  for  the 

_ _  company's  properties  and  xvhilelho  preceding  month  of  .luly  and  with' 

Sudbury  Rand  Pronertv  Has  ' development  xvork  has  been  $329,193  for  the  month  of  .Tune,  the, 
,  _  J  ^  eoneentrated  on  the  proven  zone,  it  latter  being  the  second  best  mouth  ; 

Lleriniteiy  rassed  the  j  js  expected  that  directors  xvill  have  to  date  in  1928. 

Prospect  Stage  j  •'5omr  data  to  give  out  regarding  the  In  comparing  Home's  production 

_  other  finds,  one  of  xvhich  is  claimed  this  year  with  last  year's,  it  is  intcr- 

A  report  on  the  Bl'ick,  or  .Mt.  F.tnuj  ”  b^  major  importance.  While  esl.ing  to  note  that  in  the  first  fixe 


justifies  this  step  The  ('anusa  was  properties  of  Sudburv  Rand  .Mines,  ;  ”'‘bson  Bay  Company  shares  eomo  months  of  1928  the  production  aver- 
one  of  the  first  diseoveries  of  the  '-tb.  by  W  A.  Rii  Keyser.  B.Sr.,  K.M,,  I  'bf  approved  class  of  mine  in-  aged  $399,151  a  month,  while  the  ax  - 


Porcuidne  area,  handicapped,  how-  bidicates  a  promising  vein  of  gold- ' b^s  important  specula- 
ever,  by  lack  of  finances  and  inade-  •‘^ilver-copper  ore  which  gives  every  ! possibilities  that,  undoubtedly 
quate  machinery.  isign  of  persisting  to  depth.  It  j.;;  -should  not  he  overlooked. 

- — -  |e.stimated  in  the  report  that,  should:  Rojiil  .VImnst  Finished. 

Crosscutting  at  the  1,125-foot  level  'be  mineralization  maintain  its  aver-'  „,  .  -  ,  r,  .  . 

of  the  Aldermac  Mines  is  approach-  i^ge  tenor  doxvn  to  299  feet,  one  thou-  I  yb''  amount  of  Hudson  Bax  .stock 

ing  close  to  the  area  xvhere  dia-  sand  feet  of  drifting  on  the  109-ft  nnd  I  ^"'‘''^'"'bng  is  ...StO.noO  shares.  l.- 

mond  drilling  last  fall  indicated  high  2ii9-ft  levels  would  block  out  about  ^99.090  shares  having  twen  given 


iproved  class  of  mine  in-  aged  $399,151  a  month,  while  the  av- 
it  has  important  specula-  erage  for  the  first  five  months  of 
lilies  that  undoubtedly  1927  xvas  $321,674.  ! 


should  not  be  overlooked. 

. . .  r""-"-'"-  BUY  CLAIMS  NEAR 

i  The  amount  of  Hudson  Bay  stock  nt  ill  r<l /\XT  ■Itiif' 

f99/999'‘'s"  FLIN  FLON  MINE. 

999,990  shares  having  iteen  given  | 

for  the  properties.  Tt  is  purely  a  “  , 

holding  companv,  oxvning  all  the  is-  .'lelfort.  Sa.sk.  William  Bailoi,  , 
sued  stork  of  Flin  Flon  Mines,  lAd.,  '"anager  of  the  Bailor  .Mining  and  j 
ox-ceptinK  the  qualifying  shares  of  ''exploration  syndicate,  announce.s 
directors,  Flin  Flon  Mines.  Ltd.,  'bat  he  has  just  completed  a  deal 
is  the  operating  companv  and  is  "'hereby  he  has  taken  over  22  claims  , 
capitalized  at  $25,009,999,  divided  in-  "'"m  ''  group  of  .Melfort  business  I 
to  259,999  shares  of  $100  par  value.  'be  property  consisting  of  about  ] 

Of  the  total-  authorized,  only  20, OO'')  acres,  eight  mile.s  from  I*  .in  ! 

shares  have  been  issued  so  far.  The  •' ‘On,  on  .Minakagan  I.zike,  near  the  ^ 
sii.'ires;  of  Hudson  Rav  Co.  are  of  no  "oxx  famous  Bailor  propertj.  The. 


Kenora. — That  considerable  in-  ' ooie  is  near  tne  .\o.  .i  noie 
terest  had  neen  attracted  to  the  "here  the  best  results  yet  had  on 
Dryden  and  district  mining  field  by  'b®  property  were  obtained.  'The 
recent  developments,  was  '  claimed  '’ore  is  being  sampled  and  some  fn- 


ing  close  to  the  area  xvhere  dia-  ?anrt  feet  of  drifting  on  the  lOO-ft  nnd 
mond  drilling  last  fall  indicated  high  299-ft  levels  would  block  out  about  ,  ,,  ... 

values  in  copper  gold  over  good  299.909  tons  of  ore  xvith  a  gross  value  ,;b''  properties, 
widths.  Cp  to  the  present  time  most  o'  approximately  $2,000,000.  i 

of  the  development  xvork  on  ,\lder-  summing  up  his  conclusions  .Mr. 

mac  has  been  in  loxv  grade  ore,  but  ""  Keyser  .say.s  in  part;  — 
as  the  ore  body  i.s  very  large,  it  xxili  "There  are  excellent  chances  of 
make  for  rheap  mining.  In  any  • '‘"'ling  parallel  veins  and  this  possi- 
event.  results  of  development  on  the  bility  should  be  tested  either  by  dia- 
1. 12.5-foot  level  are  looked  forxvard  oiond  drilling  or  by  further  extend- 
to  xvith  a  good  deal  of  interest,  some  : '"e  'he  present  crosscut  north  and 
news  of  xvhich  .“houid  be  ax  ailable  !  •‘^^iith.  The  typo  of  vein  makes  me 
soon.  j  believe  that  it  xx-ill  be  found  for  a 

-  great  distance  along  the  strike  --  a 

!  In  the  latest  diamond  drill  hole,  >9'"" b  of  2,000  feet  l.eing  easily  pos- 
Creighton  Fairbanks  at  Chelmsford,  •‘^'b’-P  -  "’"b  commercial  oreshoots 

cut  195  feet  of  quartz  carlionate  oxtending  for  several  hundred  feet  at 
showing  zinc  values,  it  is  reported.  ■'  The  property  i*.  not  in  any 

This  hole  is  near  the  No.  9  hole  ^po^p  “mine”,  but  has  advanced 


for  the  properties.  Tt  is  purely  a 
holding  company,  oxvning  all  the  is¬ 
sued  stock  of  Flin  Flon  .Mines,  TAd.. 
oxceptinK  the  qualifying  shares  of 
directors,  Flin  Flon  Mines.  TAd.. 
is  the  operating  company  and  is 
capitalized  at  $25,009,999,  divided  in- 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


SPECIALISTS  IN  MINING  SECURITIES 
,  LISTED  AND  UNLISTED 

StobieTorlong 

STOCKS  BONDS  ^  GRAIN 

Head  Office 

BAYANDWELUNGTONSTS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH 

AND  MONTREAL.WINNIPEG.  VANCOUVER  AND  NEW  YORK 


Do  You  Know  T*%at— 


shares  of  Hudson  Bay  Co.  arc  of  no 
par  value. 

The  rails  of  the  Northen  .Mani¬ 
toba  Uailxvay,  subsidiary  of  the  C.N. 


by  Robert  Wachnian,  jiresident  of 
Aha  Wabigoon  C-ontract  Bay  Gold 
Mining  Company.  lAmited,  who  xvas 


nd  some  fn-  Pef'Pnt  mining  risk  if  handled  by  Pi'iding  smelter  and  generating 
lies  may  be  eompetent  management  under  good  :  equipment  into  the  camp  and  power 


sale  price  is  said  to  have  been  $100,- j 

009.  ] 

This  purchase  is  a  big  addition  to  j 
the  Bailor  Mining  and  Exploration 
syndicate,  giving  them  approximately  | 
4,590  acres  in  The  Pas  and  Cold  Lake  i 
minitrg  district.  The  syndicate  also 
have  a  large  property  in  the  Red  i 
River  Hills  at  the  south  end  of  Rein- 
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the  company  i.s  placed  upon  an  ab- 


formation  regarding  values  may  Tie  competent  management  under  good  x uii.i.iu-m  .uui 

available  soon.  Previous  effforts  to  'echniral  control,  and  in  strict  accord  :  hitch  fax'orable  headxx ay  has 

get  near  to  No,  9  hole  were  not  sue- i  "'"b  the  best  business  practice.”  ;  been  made  that  poss  bly  the  poxv-er 


deer  l.ake.  ‘  Bailor  is  pleased  with  ;  financial  basis. 


get  near  to  .No,  9  hole  were  not  suc¬ 
cessful  the  hole.s  changing  their 


As.stiys  of  samples  taken  from  the 


and  smelter  will  be  operatin? 


to  be  installed  and  it  is  hoped  tl 
this  property  xvill  be  actually  pi 
during  early  in  the  fall. 

A  recent  telegram  from  the  co 


a  visitor  here  thi.s  week  Mr.  W^h-  such  an  extent^  to  mike  properfy  show  that  the  values  occur  ]  by  late  in  1929.  In  addition  to  the 

man  was  positive  that  this  rich  "f’bl  ,  in  ,he  sulphides  and  not  in  the  !  mine  plant,  which  has  been  largely 

would  receive  increase  attention  c  muis  ui.  ont  lusixe.  quartz;  the  ore  could  thus  not  be  i  completed,  there  will  he  a  flotation 


the  showings  that  surface  work  has  !  .  "  ""-'ber  reported  that  negotia-  during  early  in  the  fall, 

brought  to  light  on  the  latter  pro-  '"'9  ""tier  way  to  secure  the  i  A  recent  telegram  fioni  the  co 

nem'  services  of  A.  E.  Donovan,  who.  it  is  '  p:  ny  engineer  who  has  made  anotl 

The  group  of  Melfort  business  men  !  "nclerstood.  has  bad  very  oM«irter-  visit  to  the  property  st.ates  that 
hich  formerly  owned  the  property  , ''b'ee'fPe'-'fnce  in  the  development  is  very  p  eased  with  the  s’lyer  she 
.•ir  tho  i.’i'in  Tvas  hpiadpd  hv  I  I  Of  Silver  mines.  New  equipment  is  '  mgs  at  the  bottom  of  the  shaft. 


from  now  on. 

.Mr.  Wachnian.  whose  company 
owns  considerable  holding  in  this 
district  quite  recently  completed  the 


A  report  has  just  been  received  |  .  Owing,  however,  to  the  mill  with  cyanide  annex  copper 


from  the  head  office  of  Sylvanite  in  icIo.se  proximity  of  the  Mond  and  In- 
Biiffalo,  to  Hip  effect  that  the  pon- ' 'ccnational  Nickel  smelters,  the  ore 


smelter  and  electrolytic  zinc  plant  to 
mine  and  treat  3,900  tons  per  day. 


tiniiatio’n  of  the  ore  at  the  799  font  could  he  sorted  for  shipping,  or  con- j  Mining  ccists  should  be  reUtiyely 


was  made  only  after  diamond  drill¬ 
ing.  to  the  extent  of  some  $5,000 


As  some  blocks  of  Barry-Hollinger 


had  revealed  the  richness  of  'the  t^hrough  at  around  .50  rccMtly 

_ _  tui.  9  trader  in  the  boardroom  was  heard 


ipnoperty.  .Negociat.lons  (for  this 
property  have  been  going  on  for  five 
years,  and  xvere  only  completed 
some  two  or  three  years  ago.  Some 
of  the  Dryden  bu.sin.ess  men  arc 


to  say  that  there  is  "nothing  about 
Barry  to  <  rowe  atioiif”.  However, 
reports  from  the  field  state  that  oper¬ 
ations  are  bein  gpushed  at  the  pro¬ 
perty  on  lower  levels  in  the  hope  of 


precious  metal  values. 

CJMMENCfsiNKiNG” 

AT  MONTREAL  ROUYN 

iSpreinI  From  l<oii>'ii) 


CHIBOUGAMAU  AREA 
PROSPECTS  GOOD 

The  r'hibougamau  mining  dislrirt. 


which  formerly  owned  the  property, 
near  the  Flin  Flon  was  headed  by  .1.  | 
H.  <'laggett  and  H.  E.  Kcown.  i 

STARTlRirilNUT 

CHIBOUGAMAU  MINE 

Chibougamau  Prospectors,  iJmited, 
will  have  the  first  drill  in  the  f'hi¬ 
bougamau  field,  which  is  now  loom- 
in  up  as  one  of  the  important  rain¬ 
ing  areas  of  the  North. 

The  company  has  just  purchased 
its  own  drill  from  General  Supply 


of  silver  mines. 


MI-:>IUKR8  OF  TIIK  MOX'I'r!  11.4 1,  fl’RB  MAKKF'r 
MF.MUKIIS  ST.4MJAUH  STOf  'K  A  M»  MIMXC;  F.\('IIAN(iK. 

All  Listed  and  Uiinl.sted  f'anndiiin  .geciirit ios,  Cimadian  nnd 
Foreign  Bonds.  New  York  StooUs.  Mining  .^ttocks. 

AOin  INRl’IRIF.S  WII-I,  RF.f'KMK  FROMI'T  AIVII 
COl’RTKOL'S  ATTF.NTHIN. 


siiuated  some  3.59  miles  due  north  of  o'"  ' J."®  I'?" 

Montreal,  i.s  destined  to  become  one  being  shipped  at  once  and  .  , 

,.r  fnnndn-s  fnremo.st  niiner.il  nrn.  Oskalaneo  by  September  17,  dnll- 


•eini  From  Roii>'ii)  Montreal,  i.s  destined  to  become  one 

Shaft  sinking  w.is  started  of  f'anada's  foremost  mineral  pro- 


encountering  some  exlcntions  of  the  ]  la.st  wrt-k  on  the  Alontreal  Rouyn  ('ucing  areas,  aceording  to  Captain!'"'’'  oi>erations  to  commence  about 
Li  ^ ^  ''’nnd  at  tround  1.990  group  which  is  situated  north  of  Pel-  i„  p,  o.  P.card,  who  has  just  return-t'b^  cn<l  o'  'he  month. 


a  large  number  of  the  shares  are 
owned  by  New  Yorkers. 

Dolonel  John  Handley,  MiB.,  i.s 


feet.  Already  it  is  reported  that  ;  letier  Lake  and  adjoinin 

operations  at  the  1,259-  foot  level  :  Quebec  property. 

are  shaping  up  well  with  a  nice  Exploration  carried  ou 


the  Li  val  ed  to  .Montreal  after  having  carried 

(.lit  ftxtensive  operations  on  the  pro-  MflNpI  If 
to  date  on  Mevtie!:  nf  the  Ohalski  .Mining  Svndi-  BIvnl/Ln  VI  I  LtlUllV 


THE  CANADIAN 


rubUshed 

Semi 

Monthly 


.  .  ,  I  ..J.  . . .  ..  ,„v..  Exploration  carried  out  to  date  on  perties  of  the  Ohalski  Mining  Syndi- 

in  charge  o*  'be  operati.ns  a.  he  length  of  good  grade  ore  said  to  have  '  the  Montreal  Rouyn  has  shown  the  cate,  \imilcd.  i 

mine,  and  furlTer  diamond  drilling  developed.  This  probably  ac- !  presence  of  a  large  mineralized  ('apt.  Picard  exhibited  to  a  group 

to  reaching  ;  recent  rise  in  this  '  quartz  vein  about  eight  feet  wide,  and  <,i  newsnaner  representatives  a  large 


MINING  GAZETTE 


.V>lt  for 
<  opy 

Sent  (iratis 


IS  WELL  TAKEN  UP 


Hrnd  Otficoi 


128  Sparks  Street  -  -  OTTAWA 

RrunrhcH: 

BF.I.IiKA  II.I/F.,  BBOCKA  Il.l.F,  f'OBXAA  Al.1,.  PFMBBOKE. 
lll'L.I„  P.fl. 

I’riviitc  AVIreKi 

Torniitn,  tVrxv  A’ork,  Atuntrriil.  AA’lniiip<*K,  A’linroULCr.  nnd  all 
llrnnohrM. 

Orders  Executed  on  all  Markets 


a  1,590  foot  level 


The  Financial  Times  Peaches  a  j  Shaft  sinking 


class  ot  people  who  are  interested  Mines  is  making  good  progress  and  I  large  vein  and  the  sha/t  xvill  be  c.ar- 


and  able  to  buy  iuTestment  securi¬ 
ties. 


in  this  '  quartz  vein  about  eight  feet  wide,  and  <,i  newspaper  representatives  a  large  1  It  is  officially  reported  that  the 
,  of  numerous  small  ve  n.s,  occurring  as.x-ortment  of  ore-bearing  samples !  if  cent  offering  to  the  registered 
I  in  a  schisted  and  mineralized  zoni.  taken  from  the  Obalski  properties,  shareholders  of  Monelk  Mines,  Lini- 
ilalrob'e  i  Sinking  has  been  started  on  thaiend  slated  to  contain  copper,  gold  itf:d.  met  xvith  a  very  generous  res- 
ess  and  j  large  vein  and  the  sha/t  xvill  be  c.ar- ;  end  silver,  the  assays  of  wh'ch  in-  ponse,  only  a  very  small  percentage 


it  is  reported  that  there  Is  a  possi-  tied  to  a  depth  of  at  least  75  feet ;  dic.-ited  promising  values.  As  far  of  the  shareholders  failing  to  exer- 


biUly  that  the  company  Tvlll  be  able  before  ajiy  lateral  work  Is  started,  i  i.ack  as  1991  favorable  reports  have]  cise  their  privilege,  and  as  a  result,.] 


1 


Initial  Issue 

Canada  Quebec  Mining 

CORPORATION  LIMITED 

Oversubscribed 

,  The  initial  issue  of  the  stock  of 
Canada  Quebec  Mining  Corpora¬ 
tion  Limited  recently  offered  at  35 
cents  per  share  has  been  entirely  . 
taken  up  by  the  public. 

In  accordance^  with  our  original 
plan  a  second  block  of  this  stock 
is  now  available  at  40  cents.  The 
balance  of  the  stock  will  be  sold 
in  two  blocks  at  45  and  50  cents 
respectively. 

Development  work  on  the  proper¬ 
ties  is  now  aggressively  under  way. 

Competent  mining  men  have  been 
appointed  to  the  key  positions  in 
the  field  organization. 

While  the  original  purchaser  of 
this  stock  enjoys  a  price  advantage 
justified  by  his  faith  in  our  Mining 
Division — at  the  new  pince,  the 
shares  of  the  Company  remain  an 
interesting  speculation  of  unusual 
potentialities. 

PRICE  40  CENTS  PER  SHARE 
Write  fer  circular  giBing  full  parttculurs 

WILLIAMS.  BROCHU 

&  Company 

INVESTMENT  BROKERS 

Transportation  Building 
MONTREAL 


THE  FINANCIAL  TIMES,  MOOTREAL.  SEPTEMBER  7,  1928. 


MINES  AND  MINING  SECURITIES 


CONCENTRATOR  AT 
HORNE  READY  BY 
EARLY  OCTOBER 


r.imf  year  a  find  of  roiipTi-  iron  /.inc 
riilphido.s,  carryinfi  sold  .did  .‘iilvor, 
tnadr  nr.-ir  Ihc  falls.  Imatrd  in 
llio  conlro  of  flic  properf.v. 

V\’orK  su.spcndcd  fcitiporarilx  on 
It'.ia  firopert.v  in  October.  .-did 

flic  .staff  transferred  to  l.he  .(oannes 
ni'onp.  iiii  an  intcr?stin.s  discovery 
bad  been  made  there  in  the  carlv 


Will  Be  Used  to  Treat  Lower 

o  1  ^  Jounnes  (•rniip. 

vjradc  Cu3toni.s  Ore  From  ;  C)n  claims  to  .'»7ni.  ^ 


vj.aac  ».,U3toni.s  Uro  Prom  ;  C)n  claims  .'ififiS  to  .7701.  (  iialcopv- 
Field  ■  I  ite,  Ralena  and  r.ine  blends  have 

,  _  I  been  found  in  several  sheared  /.ones 

i  SECOND  SMELTER  UNIT  •  y*o''i /.-cal cite  lissure 

'  I'dns.  designated  as  No.  I  and  No.  H, 
n  .  <(nt>  \/  •  A  •  r-  '  '  'O  No.  I  contains  a  good  pereent- 

txcport  D  Vein  Again  tncoun- : ;  of  ehalcopyrite  for  a  di.sianee  of 
tered  by  Diamond  Drilling  enj  '-''o  feet  and  its  maximum  width  Is 
'  1,200-ft.  Level— Deny  Use  of  i  are  imiurmiatcd 

•'  will)  tlie  .same  minerHli/.aiioii. 

I  Winze,  \  ein  No.  2  al.so  eontains  a  good 

- -  j  I>‘ rcenta.ge  of  ehalropyvite  oxer  a 

^  l.>pr<iiil  rroiii  l(fiu.in)  distare  of  lOfI  feet. 

Rouxn  It  Is  antjeip.Ttcd  that  'riiis  propert.v  was  surveyed  and 


Ihprriiil  l‘'roiii  l(f>u,in) 

Rouxn  It  Is  antieip.Ttcrl  that 


^the  concentrator  on  Noranda.  which  evosssectioned  in  preparation  for  the 
.  w'ill  he  used  to  treat  the  lower  grade  -  Hip  Needle  and  Mlccfrical  surveys 
'  custom  ore  will  bo  In  use  in  l.he  e,arly  ,  that  followed. 

part  of  October,  ’riio  .second  com-!  <  onsidcrable  stripping  tindlrencb- 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

A  Telephones.-  f^ueen  198  and  199 

G.  H.  GUY  &  COMPANY 

LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  _  OTTAWA,  CAN. 

"DEFESn ABILITY  OVB  FOVNDATION  ' 


F.  J.  Crawford  &  Co. 

UH.MBCRS  STANDARD  STOCK  AND  MI?IINr>  UACUANGB 

Mining  Stock  Specialists 

Send  for  ‘The  Mining  Chronicle”— Fubllshcd  Monthly 
II  Jordan  t^treet  Adelaide  »4«1  Toronto 


Sutherland  &  Partners 

LLMITEP 

STOCKS  —  BONDS  —  GRAIN 

.111  ofiicFs  equippfd  icifh  Board  Room  connected  hv 
direct  evires  with  Ne:v  York.  Chicago  and  H’innipeg. 

Itraneh  Offiee:  Head  Office:  Kraiieh  Offire; 

Ouiidasaiid  KeeleSls,  King  l-ldivard  Hotel,  29  Hichniond  St. 
Toronto.  Toninto.  Toronto. 

H  II  Siitheriniid  )  ‘'^'T.AXD.Ann  STOCK  &  MiNfM':  i-:.\CH.\.N'(.:i; 

ti.  ti.  rinineriniia,  f  ok  tkadk 

Mrmlirr  \  ,\|o\TltI  ;.\  I.  .MIM.Vt,;  M.Xt 'II.WU  1 1 


plete  tinil  ot  Ihc  smelter  is  expected;  inp  lias  been  made  on  the  centre  ' 
I  to  he  in  nperation  a  month  later.  cbiim.s  and  s'nking  of  .70  test  pits  in 

The  slopes  in  A,  H,  (  ,  and  M  ore- i  tlie  uncovered  shetired  zone.s  carry-' 
bodies  are  now  through  to  the  sur-  ;  ing  copper  sulphides.  This  work  is 
1  fico  :tnd  the  shaft  is  handling  from  i  bcin.g  actively  confintied. 

I  lioi)  to  l.'ion  tons  per  day.  a  consider-  Moiit.bni.v  t.roiip. 

:  able  percentage  ot  wliicli,  liowcvcr.  is  T’rospecting  work  started  on  .Aug-! 
j  w  aste.  .Some  SOO  tons  daily  are  run  nst  1st,  1928.  and  already  five  paral-' 
th-ough  Ibe  smelter,  the  grade  aver-  IfJ  veins  Ih'aring  a  nort.h-soutb ! 
j  .Tging  about  eleven  per  cent  and  gold  j  sirikc  have  l)oen  discovered  on  a 
jrcroieri.  for  wliicb  no  figures  .-irc  j  knoll  close  to  the  river,  varying  in 
■available,  being  crrat'c  Imf  bigli.  j  width  from  three  inches  to  two  feet..! 

fijnee  it  w  ill  not  be  possible  by  any  Two  of  these  veins  conta-'n  copper, 

■  means  to  take  out  ali^lhc  ore  from  opiphide.  gold  and  silver.  l-’otir^ 
I  the  slopes  which  have  broken  sur- |  test  pits  have  been  sunk  on  lhe.se.  | 
I  face  before  the  coming  of  the  snow.  |  M  he  width  of  these  veins  apparentlv' 
the  task  of  covering  them  presents  j  increa.ses  with  depth, 
itself  to  the  management.  This  wi!)  |  The  development  -work  actuallv 
he  aecomplished  by  means  of  stretch- 1  consists  of  stripping  and  tranchingi 
j  Ing  steel  cables  across  the  cuts  k-#?  -  of  bedrock  in  imniedi.itc  x  icinitv; 
ing  .strong  wire-netting  on  top  of  the  of  uncovered  v^s.  as  thi.s  section 
cables  .and  covering  the  whole  with  pf  the  property  may  reveal  ore  de¬ 
heavy  tarpaulins,  .an  operation  whlcli  posits  in  derth. 

.will,  in  itself  be  difficult  enough,  The  Continental  Diamond  Drilling 
lowing  to  the  great  size  of  some  ot  Company  has  already  sLirt.d  drill’ 

I  the  stopes.  The  rnt  in  F  orebody.  work  on  the  .loannes  property  and' 
which  lies  across  the  railroad  track  I  expect  that  the  splendid  .surface 
;from  B  and  A.  is  at  le.ast  2.70  feet  showings  will  be  coiilinued  iiv 
, :  long  and  70  feet  wide.  depth. 

I  “B"  Body  .ipain  Picked  I'p.  - - - 

A  rumor  to  the  effect  that  a  winze  f-Uah 
•j  fro-m  the  600  foot  level -would  he  used  o  for 

j  to  take  out  the  ore  in  H  body  below-  McintyVe  MinCS 

j  that  level,  lacks  confirmation.  Should  _ _ 

such  a.  method  be  u.scd  it  would  make  i,  i;,  reported  th.at’  ore  being! 
nece.ssary  .a  considerable  amount  of  handled  at  .McIntyre'  so  far  during 
rammtng  underground,  since  the  n.e  -current  year  has  been  averaging  I 
body  as  so  f.i.r  traced  has  .i  consider-  ton-wifh  an  average  ! 

able  pxiont.  of  jirounrl  $8.20  boins:  recovered. 

A  diamond  dri  1  is  working  from  The  report  continues  that  during- 


PRODUCTION  AT 
RUTH  HOPE  ON  I 
HEALTHY  BASIS! 

—  -  ■  .  I 

Indicated  Annual  Earnings  of  ' 
$  255,500  or  17  Per  Cent.  I 
on  Capital  | 

MAY  ENLARGE  MILLS 

\’ancouvcr.— .7n  up-to-date  report 
I  from  the  Ruth-Hope  Mining  Co., 

:  Ltd.,  shows  that  well-known  Silocaii 
property  to  be  in  a  sound  position. 
The  mill  is  only  a  small  one.  r>ti 
tous  capacity,  aud  for  some  time  has 
been  running  a  few  tons  over  that 
amount  every  21  hours.  The  ore  is 
high  grade  f.-jr  mill  feed,  averaging 
close  to  120  a  ton.  The  company 
is  earning  about  iJil.OOO  a  day  gross, 
from  which  must  bo  deducted  $21" 
for  payroll  and  about  $.70  for  gen¬ 
era)  rxpcnse.s.  If  to  this  is  added 
an  additional  $40,  there  is  left  $700 
a  day  dear  profit,  or  a  net  annual 
income  of  $255..700.  The  conipasy 
is  capitalized  at  1,500,000  sliares. 
per  $1.  which  would  provide  a  divi¬ 
dend  of  17  per  cent,  at  par. 

Under  (ho  management  of  R.  H. 
.'-^tewart  the  RutU-Hopc  is  respond¬ 
ing  in  a  sa.tlsfaelory  way  to  ilevel-!' 
opment  and  with  the  extension  of  j 
ore  rcse.rvcs  will  prohaihly  justify 
the  rnla.rgcmcul  of  the  mill  in  Ihc'- 
ncar  fulure.  ! 

Ruth-Hope  -ivas  formerly  one  of  I 
the  largest  shippers  In  the  Slocan  C 
district,  the  problem  involved  inj: 
the  rivLial  of  its  activity  largely'' 
centering  around  the  po.ssibilily  of  ■< 
finding  continuatiou  of  those  ore  :  i 
bodies  that  had  made  the  property  ; 
famous  in  earlier  days.  M 

It  is  estimated  that  during  prc-ii 
vious  operattiion.s  j-etiuii-ns  ifrom  - 
Ruth-Hope  ran  between  $  1.500,000  j' 
and  $2,000,000,  A  good  deal  of  j  < 
this  w-as  mined  prior  to  1906,  when  C 
the  vein  faulted  and  the  mine  wash 
closed.  Ljiter  exploration  resulted  ' ' 
in  finding  the  faulted  vein,  and  re- h 
opening  the  mine.  '  i 

The.  superintendent  of  the  com- 1' 
pany.  •M;irk"  Hanna,  states  that  the  1 
mill  can  be  .swamped  by  one  shift. 
There  arc  from  four  to  five  years 
of  mill  ford  in  sight  and  from  12  < 
to  15  years  indicated.  i 


j  OVErvTHETOP 

I  Can.ada'.'^  mining  indu.siry  has  gone  over  » 

I  the  lop  in  a  .striking  manner.  It.s  ot'jcctivc 

I  ha.s  yet  to  be  roa(-hcd.  .\mplc  cai'ila.l  i.s  being 

providevi  for  dcvelo|>menf  and  the  outlook  is 
/,o.c  su,n,„rr  rour.  promi.sing. 

)/-)('  prerou  f'lr  n 

I  i-rrii  sh'Dil  liwr  'mbis'ry  -will  be,  an  unciualificd  .siie- 

I  Ininirr  <'i-ss,  Imt  profit.s  for  the  investing  pulille  w-Ml 

only  follow-  (-.arcfnl  .'<eIo(-tion  of  mining 
j  .'•tni-k.s.  We  are  in  ,a  position  to  guide  Imyer.-! 

.s.ifrly  in  ehoo.sing  the  right  eomiianies. 
j  Write  lor  our  semi-monthly  market  reports. 

i  Miller,  Court  Co.  Ltd. 

i  INVESTMENTS 

I  Menilwr.'-  \-aneouvrr.  Victoria.  C'algarj-.  Winnipeg.  .‘*catllc  and 

I  .^l.-indard  (!-!pokanf)  Stork  Hxehange.*.  . 

'  TORONTO  OFFICE ;  67  YONGE  STREET. 

i  PItotiri  \.4drlnl4e  2  tAf 

Head  Office:  Vaneouver  Block,  Vancouver,  B.  C. 

AMULET  PLANNING  REACH  OBJECTIVE 
DRILLS  TO  DEPTH!  DON  ROUYN  SHAFT 

May  Go  Down  to  1,500  Feet — I  To  Run  Crosscut  at  750  Feet 
Crosscut  Uncovers  Good  Levels  to  Test  Grade 

Copper  Vein  of  Ore 


able  extent. 

I  A  diamond  drill  -is  working  from 
1975  foot  level  :ind  reports  from  re- 


1,.  ,  ,  -  ,  ifhe  eight  months  ending  August  .>i, 

I  liable  sources  state  hat  the  down- 1  mill  handled  close  to  340.000  tons, 
.ward  extension  of  B  orcbodj  has  j output  reached  $2,700,000. 

I  been  picked  up  .at  a  depth  of  1-hOj^, 

i  'year  will  exceed  $4,000,000. 

i  B  orebody  is  that  on  which  thei  ___ 

joriginal  No.  1  shaft  was  sunk.  It, 

I  appears  on  the  surface  some  distance  ,  ^  ^ _ 

I  to  the  south  and  cast  of  the  main  j  B  ^  ^ 

shaft  and  is  composed  of  massive^ 
j  ehalcopyrite,  covered  by  a  thin  cap-: 
j  ping  of  gossan. 

SURFACE  OTE  i  I 
ON  SUDBURY  LODE' 

Indication  of  Elni*ichment  At  /A 

Depth  From  Trench  I  ‘7  \ 

Work  i  M  K 


Tt  is  reported  that  the  new-  Vipond 
shoot  on  the  7lh  level  on  .No.  9  vein 
has  developed  a  length  of  1.70  feet 
and  the  grade  has  Improved  to  $8 
over  five  feet  width.  It  has  Vicen 
decided  to  explore  for  tliis  ore  on 
the  levels  above  and  below. 


(Sperinl  I-'rotii  Rnaynl 

Rou.iii.  -  The  crosscut  on  the  15" 
fool  level  at  .Amulet  i-:in  into  good 
grade  i-opper  ore  last  Thursday.  The 
!<■  orebody,  which  i.s  the  object  of  the 
j  underground  exploratinn.  has  here¬ 
tofore  liecn  looked  upon  as  being 
composed  piiYely  of  high-grade  zine 
I  sulphides.  Underground  w  ork  on  the 
I  1.70  foot  level  wa-.  started  with  the 
'object  of  establishing  diamnnij  drill 
j.station.s  from  which  the  full  explnra- 
'  lion  of  (■  orebody  could  be  carried 
■out.  Ore  was.  however,  cneountei-ed 
‘  ut  a  point  much  closer  to  the  surfare 
and  niueb  farther  In  the  iiorthwest 
than  previous  work  had  led  the 
!  management  to  suspect  its  existenre. 

■  Three  diamond  drills  are  now-  at 
j  work  on  tne  .Amulet,  one  of  ttieni 
■on  the  north  showing,  one  on  .No.  ;; 
area  hetween  Itie  north  show-ing  and 
I  the  shaft  and  the  third  a  short  di.s- 
i  tance  north  of  the  shaft.  Nothing 
I  of  note  h'js  been  picked  up  in  dia¬ 
mond  drilling  since  the  intersection. 
Ion  the  north  show-ing  of  some  eight 
feet  of  high  grade  .-ihoni  ten  da.xs 
ago. 

The  drill  which  ha.s  lieen  set  up 
close  to  the  shaft  is  that  which  w-as 
moved  there  from  the  Area,  where 
all  work  has  now-  ceased  and  it  Is  in- 
i  tended  to  drill  a  deep  hole,  possibly 
las  deep  as  1500  feet.  The  fact  that 
a  deep  hole  is  going  to  be  drilled  is 
of  no  little  interesl.  since  this  will 
^  be  the  fir.-t  deep-level  w-ork  w  hich 
has  been  done  on  .Amulet.  Until  now. 
the  maximum  depth  to  whieb  explo- 


D*  J^ever* 


(Spcclnl  From  nonyni 

Ronyn.  —  The  shaft  at  the  Don 
Roiijn  h.'is  reached  the  depth  of  7.7 
'  feet,  which  is  as  deep  as  it  is  intend- 
I  ed  to  go  at  present.  A  sl.it ion  Is 
I  being  <-nt  and  a  cross-cnl  will  be 
run  across  the  formation  w-tlli  a  xiew- 
to  tesf'n.g  the  grade  of  the  ore  In  the 
mineralized  zone  w-hich  occurs  at 
each  side  of  the  vein.  Tiie  vein  is 
now  praetirally  out  of  the  shaft,  ap¬ 
pearing  in  the  south  wall  only,  but 
before  it  raked  out  at  about  65  feet 
depth  it  W.IS  bolding  up  well  in  width 
'  and  grade. 

I  The  liigh  gr.-i.de  on  Hie  Don  Rouyn 
i.s  in  tlie  form  of  parallel  comming¬ 
ling  stringers  of  massive  chalcopy- 
rite  occurring  in  highly  .silicified  v-'in 
matter  over  varying  widths  and 
1  traceable  for  a  distance  of  nearly  2.- 
enn  feet  in  an  e.ist-we.st  direction. 
On  each  side  of  the  vein  there  ap¬ 
pears  a  hell  of  dissemin/ited  chal- 
:  eopyrile  which,  though  It  has  an  al- 
1  most  iiniform  consistency  of  gr.-idc. 
is  noi.  In  itself  eommereiai.  Gold 
values,  how-ever.  and  the  presence  of 
'  the  high  grade,  w  ill,  il  is  hoped,  hrin-a 
;  the  grade  of  Ihc  whole  up  to  econo- 
I  mic  -.alue. 

ir.ition  has  been  carried  Is  six  hun¬ 
dred  feet. 

If  is  ex)iectPd  lhat  drill  stations 
w  ill  soon  he  cut  in  the  crosscut  ami 
the  further  examination  of  (-  carried 
out  by  diamond  drill,  .'dinking  will 
then  be  restitned  and  tiie  shaft  pit  di¬ 
ed  down  to  2.70  feet 


|libson*s 

^BnHiiglitlg 

Miiriiu)Iteneir 


The  current 
issue  contains  illu¬ 
minative  articles  on  VVr4ght- 
Hargreaves,  Howey,  Hollinger,  Noranda 
and  other  mining  companies,  which 
should  prove  of  interest .  to  the  investor. 

'  IVrite  for  a  tree  copy  today. 


BRANCHES! 

Timmins  BetLcviLLt  Cobalt 
BUOBUSY  Nokth  Bay  Rouyn 
Kirkland  Lakb  Toronto  Uptown 
AMOS 

I’rnaif  Wires  to  Alt  Offices. 


HomerLCibson 

&  Compaiwif  Limited 
Bank  0f  Hairrilion  Bldtf 
Elgin  2241  Toronta 


JAYCOPPER-GOLDMIliS, 

LIMITED 

(NO  PERSONAL  LIABtLITYI 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quaittity  at  depth. 

WATCH  THIS  STOCK. 

Ei.uul  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

t.lEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTZL 

MONTREAL 


{  fTiirfaii  Tli©  Unanrlal 

j  Toronto.  --  An  important  surface  : 
I!  trike  has  been  made  near  thcnortli 
'end  of  Hic  Sudbury  l.odc  jiropcrly 
near  Ross  Fake,  On  this  property. 

I  w-hich  covers  il.c  west  end  of  the 
;Siidhnry  B.'isin.  a  vein  2"  feet  w  ide, 
w  ith  length  not  yet  detcimincil  wa-X!  , 
reernfl.v  nncovered.  Itiiv>r(;ssi\c  sur- 
I  face  sani'ples.  witli  lead  the  predom¬ 
inating  niinrr:il.  have  been  brouglit  | 
(lown  to  Toronto.  ' 

'I'he,  Financi.il  Times  was  inform- 
I  ed  tliat  as  the  Ircncii  ticross  the 
Jlxcin  dccpoiis  the  ore  is  inere.'ising 
~  in  riclini'ss.  A  test  jvit  is  in  be  pul 
<Iown  lo  a  deplli  of  15  feet  .and  fur- 
ilicr  stripping  along  Ihe  lengflt  of 
Ihc  vcing  is  to  be  done  ininis-iliatcly.  j 

,7  gang  of  mrn  are  now-  Imsy  , 

:  .‘.tripping  this  new  find,  wot-king  in- i 
dependently  of  the  men  who  Itavp 
been  cngagcil  on  Ibe  major  .showing  ! 
Ion  the  soutbw-csl  coiner  of  Ihc  prop- 
j  erty  w  Inch  consists  of  2,360  acres. 

!  anij  is  recorded  as  the.  third  largest  , 
group  in  the  Bafin  with  Treadwell- , 

.  7'ukon  and  tfiidbiiry  Basin  holding 
down  first  and  seeond  position-. 

Sinking  >'o.  2  H"lc. 

I  Sudlmary  T/>de’s  property  extends  I 
norlli  and  sooth  :it  the  west  end  of' 
the  Basin  for  3  miles,  while.  Hie  j 
'  properly  swings  at  right  angles  lo 
the  e.-ist  on  the  s-ontli  and  extends 
2',7  miles  in  that  direction,  a  .*^00-  ! 
'lio""  being  directly  south  of  where' 
Sudbury  Basin  is  uridcr.stood  to 
bavo  made  sciis-iilioiial  finds  wiibin 
the  past  two  motillis. 

On  the  l.ode's  main  diseovery  at 
the  soul.h-wc.  l  ('.■Drner.  diamond  driil  ; 
hole  .No.  I  cut  the  (-ontact  at  509! 
feet  drplh,  tlioiigh  .a.ppaicntly  b:iv- 
I  ing  undersbol  the  ore  body.  No.  2 
•  hole  is  now  being  sunk  in  the  side 
,  I  of  :i-  fairly  steep  hill  at  tin  .-ingle  of 
j  30  deegrees.  and  in  :i  i-ross  seelion 
is  expected  to  cut  ore  at  iironnd  I.70  i 
'  teet.  j 

GOOD  SHOWINGS  AT  ‘ 
NOTRE  DAME  MINES 

'  EiLginccr’s  Report  Indicates  Pro- 
I  inising  Finds  at  Jeannes 
and  Montbray 

•A  repotl  submil.led  tiy  1-higiueer 
Fd.  Bregcnt  on  the  pi-operties  of, 
Notre  I>;ime  Minr.s,  Idd.,  shows  that, 
w  ork  dope  on  the  Rouyn  I«ike,  .loan- ; 
j  res,  and  .Moutbniy  groups  gives  good 
indications  of  pi-otiiising  ininer:i  jfza- : 
tion.  eiieoiiraging  eiiougli  lo  justify: 

[j  fnrlher  development.  .  No  w-ork  ha:; ' 
iso  far  I'een  done  on  Ihe  Diifresnoy! 
j  claims  of  the  eompanv.  The  .loan- 
;  tics  and  Monthray  group,,  hold  out 
the  liest  prospects,  according  to  thei 
report,  wliicIi  roads  in  part  ;is  fol  1 
lows  : —  •  I 

Rniiyn  Lake  Group. 

,  Pro.speetion  started  during  tJie 
I  summer  ot  1927.  In  the  fall  of  the 


45, 


DO  EVER  TAKFH 
TO  FtSM  FOR  BROi 
SHoes  and  art 


^^E  YOUNfiSTERS  OUT  ON  A  HOLIDAY  AFTERriOfMS 
ROOK.  TROUT.  AND  THEY  PEEL  OF-P-  THEIR 
STOCK  I  NAS - 


\,  ^7; 


WHEN  all  op  a  sudden  YOUR  FEET  FLY  UP  AND 
YOU  60  IN  - 


oj'ever  try  BLACK  HOR5&  ? — its  a 

wonderful  RESTOReR  OF  DIGNITY  . 


just  say- 


^  a&, 

please  V/ 
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GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


Wc  Furnish  Information 

Market  rrport.s  written  by  otir  Mr.  Irwin  have  been  rentl 
thronghotit  Canada  for  several  years.  M’e  will  conllntic  this 
service.  Ask  to  have  >our  name  on  oiir  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members,  VnnrooTer  Stock  llxchnnisr 

Macaiila.T,  >'icolls,  Maitlaiitl  lliiilding, 

Douglas  420-421  12,>  Houo  fStroot,  TancoiiTor,  H.('. 


WAGHORN,  GWYNN  &  CO.  UNITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


I 


PRAIRIE  PROVINCES  AND  BRITISH  COLUMBIA 


hi  A  mjPCnr  trca.siirpr,  to  hou.'tc  the  nrw  offl- 

1C  DCCI  17/^TIin  IM  <'0-opcratjve  inaiketinp  cntjjniittoo  of 
lu  ACrLKL  1  ILl/  111  members  of  the  provincial  rabinet. 
av  ^  committee  has 

niICTM|7CC  TDIiNlh  separate  home  of  its  own  with 

DUulnljOu  lAClll/  P'af't'  f*'*'  '•ceoriis.  etc.,  anti  in 
ronsoqtienee.  its  fiinetioning  has  been 
.  ^  "txf*  1  r*  more  or  tes.s  of  a  sporadic  nature  in 

Active  Fsll  and  Winter  Conn*  past 

dently  Expected  For  Prairie  With  the  appointment  of  Mr  Mulin 
Provinces  setting  np  of  an  office,  Ibis  i 

_  committee  will  be  able  to  meet  at: 

Rif'  f'DrtP  nm  IRN  regirlar  intervals,  iind  assist  in  the 

mu  CKUr  KC-IUKIN  development  of  the  various  co-opera- 

-  - -  live  enterprises  now  active  In  the 

Estimate  $750,000,000  For  the  province. 

West  Despite  Low  Grain  .  ^  'J' 

Prices  —  Recent  FrosU  May  QIV  jUrUZ  WCf  I  C 
Reduce  Grade  in  Some  Quar-  *31 A  llEff  Tf  ELLiJ 

-  NEAR  PRODUCTION 

1\  Iniilprc  Rurmn  The  S'lnnnrliil  TImr*  — ■*  •  V  V  SNST 

Winnipeg. — Stimulated  by  the  flood  TM  ’riTIJMCD  y  A  I  I  C  y  j 

of  new  money  which  is  already  be-  lil  1  UlsliEll  i  laljlili  1  ; 

ginning  to  put  in  its  appearance  inj  _  : 

I  the  west  ps  a  result  of  the  heavy  A— e—  Rin  nrillcrs  to 

'crop,  trade  conditions  in  the  we.st  «•««  Among _ Big  Drillers  to  . 

have  taken  a  new  lease  of  life.  All  [  Bring  in  Wells  , 

over  the  prairies  merchants  arc;  First 

supplementing  thejr  orders  for  fall  i  _ 

delivery.  Winni'peg  and  western  INTFRRSTING  STAGE 
whole.sale  estahlishmenis  are  anticl-  in  I  i  uiv* 

pating  ijiighly  active  fall  and  win-  ,  nuren.V The  rinnnelol  Time.! 

If  1  n  !  ,1.  41  f'alearv _ With  six  wells  either 

I'lnancia I  firms  visualizing  the  sit.  '  aigary.  "  '  t-jndine  ' 


Active  Fall  and  Winter  Confi* 
dently  Expected  For  Prairie 
Provinces 

BIG  CROP  RETURN 


ill  525  Seymour  Street 


VANCOUVER 


EXPECT  REVIVAL 
IN  B.C.  MINES  i 
FOR  THIS  FALLj 

Aggressive  Work  Proceeding  inj 
All  Major  Fields  of  I 
Province.  I 


NEAR  PRODUCTION  Tru-I 

IM  TIIDMIiD  VAI  I  It  V  i  Columbia  mining  stocks  has  been  ; 

JiN  I  UlsliEl*  f  isEEE  1  featureless  during  tlfe  past  week  or 

_  !  ro,  although  there  are  strong  indica- 

„  .  n.  '  ri  tions  of  a  definite  revival  early  In 

Race  Among  Big  Drillers  to  .  Brokers  are  making  pre- 

Bring  in  Wells  ,  dictions  of  a  big  advance  In  stocks 

pi|,||  before  the  end  of  September. 

_  Meanwhile  (levelopment  work  is; 

iKi-nrorcT-ikir'  CTArT  proceeding  in  all  sections  of  the  pro- 
INTERESTING  STAGE  ,  and  sever.U  properties  are  be-j 

-  .  .  _ t  Ing  put  In  shape  for  extensive  opera- 1 

<  nlfcnry  Durenii  The  FInnnrIol  , 

ra.lgary. — With  six  wells  either,  Puthle  Mine,  whieh  rercntly  paid; 


MANY  DEVELOPMENTS  | 

Duthie  Completes  Plan  Forj 
Doubling  Plant  Capacity — Re¬ 
suming  Exploration  on  Several  I 
old  Properties. 


uation  here,  anticipate  that  collec- ‘  drilling  In  the  limestone  or  branding  ;  eseond  dividend. 


WOLVERTON  &  CO.  Limited 

llrmhrp!*  ViincoiMcr  Mork  Kxchoniic  for  1  rnr». 

0«ir  Market  l.rttrr  Jfcrprk’e  roTcrlnc  BrltUh  Columbia  Ir  npprr- 
rlntnl  by  humlrciN  of  rii«»tonirrR  In  c%er,v  pro%lncc  of  fhr  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

■  R.  P.  CL.XRK  &  CO.  (Vancouvert  LIMITPJ) 

ix\  i>TMi:\T  n  VMvr.Rs. 

!  Vj:{  Hastings  St.  West- . Vancouver,  H.t  . 

‘  .viomhrr.: — \  aiK-onvcr.  V  lotoH.-i.  Calcsirv,  Srnitir  ^toi-k  llxchnnise.: 

\V  Innipoi:  r^rnln  K.vrhniiur;  Spokiino  Stiind4iril;  v|onlrr4«l 
,  (  url>.  I'Mc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“  Alivays  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

5.TOI  K  BROKKIt'' 

sno  Ha>tintrs  St.  \\p>U  VANrOlTEK.  IM  . 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B  C. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

W'E  will  mail  vou  one  on  rcijuvsf. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agents 

ri:>iBKnTox  nv  ikOiMi  -  a  ictokia,  r.<  . 

r'abl'‘  Addr<>ss  ;  Tiftisen.  Virtfna. 


Investment  Bankers 
Stock  Brokers 
General 

Members 

Vrinoomer  Slock  f 


RYAN.  MeINTOSH,  HIBBERSQN  TIMBER  COMPANY,  Limited 

oo^sM/rl^^;  i'fii5i>T  A\i>  •  ivii, 

'I'lnihrr  <  rulMcrs.  Timlirr  Hrokm*.  Timber  \  nliiutor^. 

Ilpthlrnblr  Tiilp  Trnrta  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  A  BC  5Th  F.O 

BELMONT  HOUSE  •  *  •  VICTORIA.  B.C..  Canada 


lions  wilt  be  made  with  the  mini-  I”*" I  ""  Prngramnm  that  will  | 

I  mum  of  diffieulty  this  fall.  Oct.  )st  I  horizon  ot  the  field.  Turnei  j  (]r,„hle  the  eap.aeity  of  its  pl.ant.  Two 

and  Nov.  1st  are  the  crucial  dates  for!  ''‘"'’T  pn.Kvnp  an  unprecedented  ],„(ier.s  and  a  turbine  engine  are  he-| 
fall  mortgage  payments  as  well  asl  positton  at  the  present  time  Ing  insfulled  and  the  enishing  eapa-j 

for  manv  millions  of  dollars  in  im-i  ♦'‘'■‘o  Ihe  liislory  of  '  auada  si  ,50  tons  .i  day.  will  he  con- 1 

plenicnf  and  machinery  notes  which  I  greatest  oil  producing  area  has  there  ,  ^iderahly  stepped  up.  The  roncen- 1 
the  west  is  required  to  .settle  during  been  such  irrefutable  evidence  of  the  Orator  will  poon  handle  a  similar  1 
the  fall  soii^on  I  8Cop#>  of  thr  dovolopmcnt.  aniouut.  j 

Kstimates  have  been  made  that  thej  P'***^®  during  the  present  summer.  An  interesting  development  of  the] 

crop  even  with  the  pre.scnt  compara-l  "’JT'nirrnm 

j  tively  low  prices,  should  bring  some-  ®.  '„  h!"rt  •'  ^♦''P 

whrrr  nrar  f.hroo-qnartrrs  of  a  bll-  n  ■»'«««  -inH  production  in  the  ?\aaba  property, 

lion  dollars  to  the  Avest  this  year,  ‘-’efinltel^y  reached  the  Iimest^one  .ind  similkamern  distriet.  will  be  ffflanc-j 
Implement  purchases,  however,  have  to  ^  cemented,  "t®  j  f  d  I>y  Dominion  Bond  *  Share.  T.td  .i 

been  extremely  heavv.  while  autonio- ;  ***  8  formation  within  the  last  Vaneonver.  Seattle  and  New  Yor,<. 

biles  have  been  bought  in  largo  num-  j  Corporation  has  been  ; 

I  hers  on  the  prairic.s.  prolKihiy  more  |  t**®  ''P"''''''*’  ,  ‘'■''<®  rontrol  of: 

than  ever  before,  however,  the  new  i  narrowing  down  o  •  P  Kaah.a.  AV .  .T.  Klmendorf.  Seattle 

money  will  find  its  way  into  ihc  j '''h®''’ ^y®”«  "'■'D'  '’®  ■ 

ordinary  ehannels  of  trade.  While ,  P*’®'!’*®**®®  ‘'P-  .ij 

little  has  actiiallv  vet  hern  realized  |  LP.  ^  Wavcrly.Tangter  Mines  report  that 

the  farm  wealth  will  be  a  great  fae-lf‘‘«  with  the  greatest  ^®p*;  ®8®'’  i  'heir  operation  in  the  .Albert  (  anyon  , 


fall  mortgage  payments  as  well  a.s| 
for  many  millions  of  dollars  in  ini-j 
plenienf  and  machinery  notes  which  i 


lion  dollars  to  the  west  this  year. 
Implement  purchases,  however,  have] 
i'.een  extremely  heavy,  while  autonio- : 
biles  have  been  bought  in  largo  mini-  | 


STOCKS  and  BONDS 

(  aiiaclUii,  rrlllsh  and  Amrrlraii  Srriirltlrs  RniiKht  and  Mold  on  all  Principal 
FxrhangCH  for  I'anli  or  on  ronscrratlTP  marKini,. 

Frh’ale  wire  connections  Sew  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNI^EO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Atmouncement 


gELL,  f^OUlNLOCK  &  QILLESPIR, 


BOND  DEALERS 

TAKE  riE.XSUKP:  IN  ANNOU  N(  I  .M  ■  I  HE  ()ri..M.NC 
01  1 1 II  IK  Oi  l  It  i:  A  I 

7(10  l.O.MBAKI)  Hl'ILDl.XG 

WINNIPEG 


JOHN  r.ii  I  EsriE 
I'rimdlnt 


1  AKREN  Ml  RR.^^ 

SrcKrr.VKi 


Waverly. Tangier  Mines  report  that 
their  operation  in  the  .■Mbert  Canyon 


tor  this  year.  !  ahead  of  the  ronntry.  north  of  Revelstoko,  is  mak- 

, ,  I  Others.  t  |ng  satisfactory  progress.  W.  Or- 

Propress  In  Tlircslilng.  Mel.riul  OpfimMie.  ■  ville  Young,  eonsnlting  engineer. 

M  hile  the  crop  weather  of  late  has  Wells  now  standing  In  tlie  lime  are  '  says  that  development  will  be  con- 

not  been  the  best  for  harvestJng  andj  lollows:  I'ontliills  No.  I,  Royal- i  tinned  all  winter.  This  is  an  old 

cool  lemperatiirc.s  have  retarded  j,p  jj  Daihonsic  .No.  ti.  R oya'l It c  !  property  now  undergoing  a  revivai 
tlie  ripening  of  the  late  grain  good  I  ^  McI>eod  No.  4,  Calmont  No.  1.  Work  was  first  .started  In  1Sn7  and 

progress  has  iieen  made  witli  the;  wben  it  is  recalled  that  the  great-  since  then  more  than  S1.2r>0.non  has 

culling.  The  binders  arc  virtually  ;  producers  Of  the  field  all  reach- 'been  spent  at  one  time  or  another 
linished  witli  the  wlieat  in  Manitotia.  i  ],jj  flows  in  the  limestone,  in  furthering  prodiictinn. 

and  in  Saskatchewan  the  work  i-sAvhich  is  the  objective  of  practirally !  High  Vnliu's  \f  I'arihoo 

m  anng  completion.  Tlic  report.s  |  ,j,.jiipfi  in  the  field,  the  -  .  .  .  r  i 

n  aching  here,  however,  indicate  |  g  ',ffpanppo  Ve  ^..p^pnt  situation  f'®ad  concentrates  from  Golconda 
that  Alberta  will  he  busy  till  about  I  f^Sp  "mpresshe  about  .t.I.UOO  a  car, 

.1.-  _ ,  _  ,  _  I  'c  noie  inuiri  s.sm  .  nii,|  7.mc  X  ;i00  .•ll■l•orH  iiiir  In  news 


will  be  con- .  j 
is  is  an  old||  . 
ig  a  revivai  '  L 


hors.  _  .  j  Ing  satisfactory  progress.  W.  Or-* 

Mel.riul  OpHmlsIie.  :  ville  Young,  consulting  engineer. 

Wells  now  standing  In  tlie  lime  are '  says  that  development  will  be  con- 
I'oIIows:  l■■ontIlilIs  No.  I,  Royal- i  tinned  all  winter.  This  is  an  old  ^ 

.\o.  It.  D-(11ioiisic  .No.  ti.  Roya'lltc  !  property  now  undergoing  a  revivai  ' 
V  0,  McI>eod  No.  4, 1  'almont  No.  1.  Work  was  first  .started  In  1Sd7  and  ' 

When  it  is  recalled  that  the  great-  since  then  more  than  S1.2aO.non  basil 


G.  F,  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksn 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 


that  Alberta  will  lie  busy  til]  about 
tlie  middle  of  September.  Good  pro¬ 
gress  lias  also  been  made  with  the 
coarse,  grain  cutting,  with  .M.initoba 
again  well  alicatl  of  the  other  pro¬ 
vinces,  and  .Mherta  lagging  behind. 


High  Vnliu's  At  I'arihoo. 

I-ead  concentrates  from  (rolconda 
are  now  running  about  .S.'’..noo  a  ear, 
and  zinc  Sl..",nn.  .iccording  to  news' 


BOND 


LIMITED 

DEALER S 


Ofticlals  of  the  McEcod  Oil  t-om-  ^  Production  nets  (hr 

pany  stated  that  drillers  w  ill  com-  ..ompanv  about  -S I  .j.nnn  weekly . 
mence  immediate  y  to  drill  through  ;  ,.-(,i,ipnu.nt  of  tb-^  .Mammoth  mine 
cement  in  No.  4  well.  Ihis  w-ell  ,  cii,... ..  ui, 


LD.MDVniN, 


CANAIIV 


was  reported  in  the  lime  a  few  days 


.An  appreciable  start  has  also  been  a^^o.  when  it  was  e''niented  and  is 
made  with  the  Hireshin.g.  Some  1  t.v  i  pow-  considered  sufficiently  dry  to 
cars  of  new  wheat  were  brought  into '  fjriii  through.  Heads  of  the  com- 
Y  innipeg  last  week  with  over  two-  pany  are  optimistic  as  to  develoi)- 
ihirds  running  into  the  contract ;  ,„ent.s  at  the  veil.  Illinois  Alberta 


grades.  I  his  indicates  a  high  grade  offictnls  repoj  ted  steady  progre.ss  at  i  j  ‘  Thp  old  one-mile 
crop  which  is  expected  to  he  a  con- 1  Xo.  2.  DrlUfirs  have  now  reached  has  been  rehuilt  -i 

slderahlo  factor  in  the  export  de- 1  a  depth  of  2.7^  feet.  '  m  ssmS  llne^ 

niand  this  fall  and  winter.  _ _ . _ _ _  ilm  rehahilifato 

ft  ■  fi.  •  -r  I  •  ~h®  'l®®n  crossp 

Beconlt  hnstmas  Trade.  rnATI  rAkllUTfAMC  the  vein  will  require  ah 

The^  west  IS  doing  a  lot  of  guess- :  I  KlIM  IMIUmimmV  1  to  complete.  Present 
Ing  these  days,  however,  as  to  the.  VllVI  VV111/1 1 IVilD 

effects  of  the  frequent  frosts  which;  MfirU  fMDDAUCn  tunnel  In  which  the  o 

^vp  been  experienced  further  west.:  IWIIJI  H  linKKIIYI«ll  o„ene,,  „„  fp,.  „  coiitimi 

The  ripe  gram,  of  course,  will  not  j  v  with  both  f  . 

be  injured,  and  the  dips  In  the  ther-i  -  •  ,  t  and  .1  arr 

r.iometer  came  in  many  districts  a f- !  Favorable  Weather  Will  Mean  above  the 


ter  much  of  the  grain  had  l)een  i  iit. 
The  prevailing  opinion  in  grain  cir¬ 
cles.  however,  is  that  the  yield  will 
not  suffer,  but,  there  will  undoubted¬ 
ly  lie  some  effect  in  the  way  of  re¬ 
ducer]  trades  It  will  be  some  time 


Generally  Higher  Grade 
of  Wheat. 

ColirarT  niireiio  Thr  Ktniinrinl  Tlmr* 

f'nlg.iry. — A  comprehensive  .survey- 


above  Bllvt'rton  with  facilities  made 
possible  by  the  Western  lixplnratlnn 
Company's  recent  piir4'hase  of  the 
once  ont.standing  Bl.indard  mine  Is 
naw  proceeding  raphiiy,  according  to 
A.  Grimes,  manager.  Development 
on  a  hit  scale  will  soon  be  commenc¬ 
ed.  The  old  one-miie  long  power 
flume  has  been  rebuilt  and  the  trans- ' 
mission  lino  rehabilitated. 

The  new  deep  erossgut  tunnel  to 
the  vein  will  require  about  a  month 
to  complete.  Present  development 
work  is  in  tlie  drift  portion  of  No.  1 
tunnel  In  which  the  ore  has  been  I 
onened  up  for  a  continuous  ton  feet, 
with  both  faces  still  in  it.  Tunnels 
1  and  .1  are  also  drifts  and  liotli  are 
above  the  ore.  .All  Ihis  work  is  i  ' 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BOSDS  RENTALS  ISSUiiANCL 

Members  l^'innipec  Grain  Exchange 

tllrccf  private  wires  to  New  York,  Chicago,  -l-oronlo,  Winnipeg.  Aicaoeat, 

^  ESTM.\S  <:il.\MBERS  iGroutid  Floor)  -  -  -  REGIS.'. 


new.  having  taken  place  in  the  last  I 
two  years,  and  is  a  development  of 
1  continuation  of  the  former  Mam-' 
moth  vein  in  a  differeiil  hill  from 
the  original. 

News  from  the  old  gold  country 


before  the  extent  of  the  |  ,  ;  1  of  the  ,  rop  situation  in  Alberta,  .since  1"',  "  V,  7  r-  - 

sc”rt-nn-d,re  '•'®®  "®H'hcr  has  prevailed  during  Barkerv.lle  ,s  to  the  eftect 

'\-o  one  s  doiim  mv  worr-  in-  thcr.  the  pa.^-t  week,  shows  that  conditions  ,  'hat  the  new  vein  struck. on  the 
•NO  one  is  (loin,  any  woi  rying  tlicf.e  fanboo  gold  quartz  property  on 

nays  as  to  the  size  of  tlic  crop.  It  7”  wondei  fully  im- ,  j  ,  ^  ^  ^  j 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASK.\TOON,  SASK. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bo.nds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

roval.  bank  chambers 


Gstlsskry 


Altoer-ta 


is  accepted  that  the  y  ield  is  tlic 
greatest  in  the  history  of  the  wi-st. 


proved.  , 

One  of  the'''nio.sf  satisfactory  fea- ' 


width  and  assays  taken  show  values 


sreaicsi,  ni  iiic  History  oi  Uie  wi-st.  -  . •  . . . •....  ;M-oiinfl  tH  a  ton 

:  nd  there  appears  to  be  a  firm  coii-i'®''®^  "’®  ''■'’®^‘  ,  .1'/  J 


viefion  that  the  vvhoit  will  ,-iin  r>ww,- '  'uueh  hetltir  than  lias  been  the  ciiso  j 

.he"hrif’N,iion  mishe,  :na'rk Tr- ! '® '-®—  >— ■  v®  NEW  OFFICE  BUILDING 

ley  is  al.sn  a  fine  crop,  hut  there  i;; :  -'nd  a  good  sample,  and  if  the;**"'’  1  ll/U  UUliil/lllU 

-onie  fioiiht  as  t.i  the  effect  of  the!  h''®!-^®nt  weather  continues,  it  is  slat  |  yAMrAIiyrD  pDAVCp 

recent  frocis  on  the  oats  vvliirh  wore  ®''-  ®f  "1®  "heat  to  he  mar-  f/lllUDUTLll  DlAUALill 

quite  green  in  .some  areas  vvlien  the  b®  ®‘'  — - 

cold  dips  came.  liigher  grade  than  usual.  Abancoiivcr.  The  well  known  gen- 

Tliere  is,  however,  great  sati,--fac-  Harvesting  operations  arc  in  full  or;il  iiisiiraiicc  iigency  Rohcrl  S. 
lion  over  tlic  results'  of  tlie  harvest  ■' "''I’w  ut  n'l  points  in  tlie  province.  Day  and  ."loi),  l.iniilcfl.  liavc  pnrchii.s 

D  will  i,n  reflected  to  a  considcrahh-  much  headway  i.s  being  made  td  a  site  at  the  eorner  of  Biirrard 

'  yteni  in  the  1  hristiiia.-i  trade’,  vvllicli  '®  *'’®  work,  .Many  hundreds  of  .  and  Eveleigh  streets  here,  for  the 

is  expected  to  reacli  ro<-ord  propor-  !  ®'”'i'>'ii''-'uirvestcr.s  arc  being  used  purpose  of  erecting  thereon  a  mod- 

tions  thi.s  year.  this  year,  ;md  with  anything  like' ern  Iwo-storey  office  building,  the 

...  _ _  f  ivorahlc  weather  an  oiitstar.digg :  .ground  floor  of  whicli  will  be  oc- 

pitiaM/vimo  :r((ord  will  be  made  in  harvesting '  eiipied  iu  its  entirety  by  this  firm. 

rKljIlLn  rlllANLlbKu  ■  ®''f'®''  '®  transact  their  growing 

fkH  'TiYirk  »re\  '  Hiimesiing  Well  .AdTaneed.  insurance  hn.-iiioss.  and  enahie  them 


FRENCH  FINANCIERS 
ON  TRIP  TO  MINES 


','7»47c":,',;d  iriKiNEW  OFFICE  building 

present  weather  eontinues,  it  is  slat  VANr'nilVFP  RDAlfPP 

ed.  the  tnilk  of  the  wheat  to  he  mar-  i  XlliH/U  I  LiIX  DAUAIjA 

keted  Ihis  year  will  be  of  much  — - - 

liigher  grade  than  usual.  \',Tn(Oiivrr.  The  well  known  gen-  ' 

Harvesting  operations  arc  in  full  oral  iiisiiraiicc  ageney  Rohcrl  S. 
swing  at  all  points  in  tlie  province.  Day  and  ."ion.  Eiiiiilcfl.  liavc  pnrcha.s 
and  iiiiich  lic.idvvay  i.s  being  made  td  a  site  at  the  corner  of  Biirrard 
m  tlie  work,  .Many  hundreds  of  and  Eveleigh  streets  here,  for  the 


in  order  to  transact  their  growing 
insurance  hn.-moss.  and  enahie  theiu 


Despite  delay  ill  harvesting  cau.-ed  .'®'®  ®^'’®'  ®f 


Ai*r  ItiirpiHi  Hip 


by  wet  weather  up  to  a  week  ago. 
Iiarvesfing  operations  are  further  a'l 


G  li  e  undertake  the  inrestment  of  Capital  in  City 

.  Properties,  improved  and  unimproved,  and  in 

It  cut  Estate  mortgages  at  current  rater. 

*V  REAL  Restdenres,  furnished  nr  unfurnished  and  tm- 

ESTATE  proved  farm  lands,  for  .'late  or  Rent. 

AND  INSURANCE  undertake,. 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Lusmess  hstuhlithed,  iso.f  dnenrpnrated  in  England,  tmf 
■1S.SETS  EXCEEO  tg.UOO.OOO.O t 


X'ancoiivcr.  — Keenly  interested  in  '■•meed  than  last  year  at  this  date. 
'  anadiaii  iiiv'.stnien.t.s,  fharlcr,  I!lu- !  " '’"f'  grain  is  imicli  fiiitlicr  a<l- 


nienthal.  indiisi riali.-i  and  linaiicie 


more  remnvi-d 


of  Paris'.  I’rancc.  wjili  Pieri'c  Vcrncs  ; -u'Ctoiis  frnsf  damage  than  was  the 


nes.s.  principally  rentals,  mo.-lg.igcs. 
real  estate.  ' 

Robert  .S.  Day  and  Son.  I-iiiiiled.  ' 
represent  .1.-;  gf  iicral  agenl.s  the  | 
Guardian  .A.sr.iiraiice  t  o..  I.td  ,  of , 
Etd.,  of  Ismdon,  England,  t.lie  I’ru- ' 


and  .1.  E.  1' 


Ereiich  hank 


<  rs,  are  louring  Canada  to  iiisprcl  twelve  nionlhs  ago. 


ease  during  the  last  week  in  Aligiisl  i  Company,  J.iniit- 


a.s  fa.v  as  possible  general  condition.- 
with  a  view  to  increasing  their 


Erost  flamage  in  llie  soufii  country 
to  date  iia.s  been  small  and  onlv  in 


With  them  i.s  D.  E.  Walls,  isolaied  districts  has  the  grade 


cil,  of  Eondon,  En.gland.  the  British 
I'iiiipirc  .Assiir.ince  t'oiiipany  of  'I'o- 
ronto,  and  tlie  Hartford  Eire  In.^iu- 
aiici-  (  nnipa'iy.  Tlicse  conipanie.s 
are  rciireseiitcil  for  llieir  fire  liranch, 
tlic  latter  eompany.  however.  i'.\- 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 
214CUKRY  BUILDING  -  -  WINNIPEG 


Phone  M. 

FILTEAU  &,  COMPANY,  LIMITED 

MI'.MBI'RS  OI'  f  .\I-*iYnV  STOCK  KXt  II.AXI.M. 

I  ln.iii.iiil  .Ygents.  Knrn,  l.nnils.  StoeU  Konrhex.  CHy  I-ropcrtlc.*, 

Oil  Stock*  nnil  l.cascs.  Monry  to  l-onn, 

(.RAIN  i:x(  nAM^K  HI  IMHM;  .  •  ('ALG\RV,  (  AN AD.\. 

('  \l  ('  VRY  OlliS* _ We  own  and  have  for  sale  well  located  acreage  suitable 

■  for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc 

„  I  iNtnblixhcd  Iftll. 


A  W  HAWKEY  &  COMPANY,  Limited 

nVKSTMKNT  SKI  I  RITIKS. 

We  sreeialize  i"  H-  <  •  'V®***®*®'  Slocks. 

inf.... min.,. I  fiirni.Mic.l  ..■..nest  withonl  ..1.1  igat i..... 


414  Grain  Exchange  Building 


Calgary,  Alberta. 


022  Government  Street, 


VICTORIA,  B.C. 


invosiin.-nt  slaiistieiaii.  of  .Montreal,  'he  grain  been  eiif  to  any cxteiu.  N'n  ''’'®  ''®l'r<'seiUcil  lor  1  heir  I  ire  liranch, 
They  an-  making  a  ..-pc.  jal  point  | 'nwer  grade  than  .No.  2  .Ncrtliern  has  '  latter  eompany.  however.  i..\- 
lo  in'.pecl  mining  .  onditlon.s,  and  in  '"'f'n  rciiorted  so  far.  The  :  eludes  tlie  city  of  Greater  Vaiicmiu  r 

Ontario  visited  the  Hulling. :r  and  are  that  a  great  part  of  the  general  agency  which  tii:: 

ot.iicr  mines.  They  will  reach  Van-  1  k'raiii  will  come  in  the  .•oiitraet  agent.s  this  firm 

eoiiver ‘on  .Soptemher  2nd  and  will  "''aMes.  .straight  No.  1.  .\o.  2  .in.l  "1"'®  '®®*''  Ihc  Insurance  (  onipai.y 
he  in  the  pr  jviin;e  until  the  l.lfh.  |  "•  if  the  Weather  eontinues  fav-  ®.'!  America  and  the  Acadia 

Among  other  (daces  to  ho  visited  is  "lalile  during  the  harvest  (lerjod.  ' '’'®  Insuragec  Eompany. 


H.  E.  HUNNINGS  &  CO.,  Limited 

ST0(  KS  BONDS  —  INVK.'iTMKNTS 
Members  B.  ('.  Mining  k  Stock  Rxchniige-  Vietnriii  Slock  Kxclijinge, 

h.miuirivs  .Solicited 

312-.1  I’nlon  Bonk  nIdK.,  .111-5  lliink  \«,a  Si-otlii  lUdi;., 

X  i<  Torti  H.c.  VAM drviin.  n.t. 


GEO.  H.  HOOD  &  CO. 

222  rOKTAl.i;  \VK.  ITione  .Ha.P.Vl  BIVMI’lt. 

Mcfiilicrtk  of  the  >liiiiiiK  WinniiU'K  sIim'K  I 

4 'f»rrrw|»oiiflciitM  of  ^IrtsvrM.  11.  I'ntorKon  A  4  oinpiiii.v,  l.lniitpil. 
Mombrr*!  of  the  T4»ronto  StaiMliird  ^IliiinK  I 

\\r  rP4‘onim«*n(l  the  purphtiM#*  of  strrIinK  Hiniiit; 

A  l‘«.\plorati4»M  niliootr  units  ;i|  8«*>41.4N>  rit4*li. 

Mnp.-i  n»id  "thri  fl.itu  md  ii-Mnifsi. 

DENBIGHTDICKINSON  &  GREATHED  UMITED 

STOCK,  BONO  .'i  (.BAIN  BBOKEBS 

553  Granville  Street,  Vancouver. 

^Iemb^^s  A'ancouver  Stock  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 


:ome  in  the  .'ontraet  ‘ 

Ight  No.  1.  .\o  ,n.|  "h'®'®®*'  Insurance  Compai.y 

Weather  eonlin.ie7  iav- '''"®'''<'"  "“'1  the  Acadia 

:  the  harvest  |,rrjo,|  'nsuraguc  Company. 

Trail,  where  llicv  will  look  over  the  . -  insurance,  and  aiil.,. 

plant  of  <  onsolldatcd  M.  a;  K  (  O  Pilchard  Fishermen  Are  lufihilc,  the  tn-m  represents  the 

"T  believe.'  .said  .Mr.  Blumenthal.  '  Fxnertin^  „  Rin,  P-.,  k  Company  of 

•‘that  thl.s  vioit  to  Canada  shonl.l'  txpecting  a  Big  Catch  i  anada,  tlic  British  Empire  Assi.r- 

lead  to  a  still  closer  understanding  Vi.-tnri,i.  West  eoast  of  Vaticoii- D'"®®  ''omiiany  of  Toronlii,  and  the 

Ije.iwcen  l•’r.•ln<•e  and  the  Dominion  Island  pilchard  fishermen  expect  '  "'""^vrd  l-lre  Insurance  (.onipany 


.S  *  ‘'®  It  H.  M.  E.  EVANS 


I  iMm.D 

FINANCIAL  AGENTS 

Appr.i*^ri4  Hod  Valuators 
(Estates  Managed 


ind  also  a  .still  keener  overseas 


the  largest  catch  this  year  that  lias'  I’l"us  for  ihc  building 


prei-iaticn  of  the  healthy  forward  ®''®‘'  '’®®®  "'•''^®-  'la.ior  .1  .4.  .Mother-  ''C'n.g  preiia red  by  .McCarter 


arc.  now 
ter  ami 


strides  being  taken  by  Canad; 


well,  head  of  the  Dominion  fisheries.  i'®-  arehiiccts,  of  this  cily. 


thus  afhirricd.  In  iny  opinion  f.-w 
conniries  of  tlie  world  to-ihiy  offer 
such  an  alr.iciivc  field  for  invest- 
nienf." 

Alberta  Appoints  New 


advantages  ! ''^''  '■®l"i'ned  from  an  inspection  tri)) 


I  on  t'ancoin  er  Isliuid  and  st  ites  I  hat 
tlie  .•atch  to  date  is  very  satisfactory. 

To  llie  ((resent  it  is  100%  4iver  the 
catch  ai  Ihis  time  last  year.  I'p  to 
a  few-  day.s  ago  the  total  this  season 


I’enilierlon  and  .'■Um  |\'anconvcri.  I 
I.inried.  acted  for  the  purclia.sor.s  Tn  ; 
this  I raiisaction.  i 

BIGtiER  (  AT(  II  01  I  I.SIf.  I 

Halifax.  Nova  Srolia's  eateli  of; 


1  Appoints  New  was  fion.onn  gallons  of  pilchard  oil  (jsh  during  .liily  toialled  28.7^,.^0o' 

Crx  ®*^  fishmeal.  ,M)  plants  '  pounds,  ai'rording  to  the  lOastern 

GO-operativc  .Nupcrvi.sor. ;  arc  obtaining  goo  l  shares  of  the  ;  division  of  the  Dcparlmcnl  ..f  Mar 
-lion.  -  D.  .M  .Malin,  who  fori®alfh.  it  is  reported  from  w  e.st  coast  jne  nnd  l'’ishp|-ics.  Tliis  was  valued 


J  Edmonton.  -  D.  .M  .Malin,  who  fori®alfh.  it  is  reported  from  w  e.st  coast  jne  nnd  Eisherics.  Tliis  was  valued 
Ihc  (last  few-  years  has  been  in 'point-.  ;,l  ^};)|.|(57  .-jo  romiiarcd  wiili  ?)7:i.-i 

'<,|[arge  of  the  pr9vincial  egg  and'  "  M  i.joi  Mot  herw  rM  a.lso  re|iorled  ;jj,o  (being  2.'),i:n7.;iOo  pounds)  in  R)27.  ! 

ponifr.v  marketing  service,  lias  been  i 'hat  sportsmen  at  Campbell  River  ;• - ..  I 

namerl  .supervisor  of  co-operative  j  were  meeting  with  s()lendiil  siicce.ss  ;  each,  and  .some  hive  been  caught  ini 

activilios  for  (lie  province.  .4nnoiiii- 1  v.-itli  tiie  tyecs..  The  giant  salmon,  i  the  past  few  days  lhaf  w  eighed  fifty- i 

-  eenienf  of  .Mr.  .Malin's  promotion  was  iking  of  B.  C.  sport’ng  fi.sh.  are  in  five  pniind.s.  .Many  liiiroiican  and 
j  marie  by  Hon.  R.  G.  Reid  and  altera- j  very  large  numbers,  and  more  are  j  .Anieriean  f.iiortsmen  arc  fishing  at' 

jtions  arr  being  made  to  one  of  the  l  being  caught  than  ever  before.  They  C'amiihcll  River  tlihs  season  and  all! 

offices  adjoining  that  of  the  (irov  in- 1  arr  ranging  frohi  forty  to  fifty  pounds  | -are  enjoying  fine  siieecss.;’  I 


CALGARY 


C.  '.  .Slici,ai-.l  .1.  V.  Nutter 

Ikstal.li.Mlierl  1S9II. 

C.  H.  Enderton  &  Co. 

Real  Esfalc  Invc.'iltncnts,  Mort- 
gage  Loans,  Insurance,  Rentals. 

222  Tortage  Atentic, 

niNNITEG. 


Black  &  Armstrong 

iSuccessors  t"  ttobinson  & 
Black  ) 

l<KAI>  OTATK  VAI.UATIOX8. 
KKXTAI.H. 

riirm  l.nnil*.  MorIgiiKe*  und 
Inxiiriince 

gm»  STAM>AI«n  BAMi  DI-DU. 
WIN.MI’BO. 


&  Co.  LimiteJ 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Calgary,  Alberta 

Sivck,  Bond  and  Grait 
Brokers 

Industrial  Financing 

CARLILE  &  FARR 


Private  wires  to  all  market} 


<  orrpKpufiflenI*  of  l-ogan  t*; 
Bryan. 
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British  Columbia  Mines 

James  and  Wood  Limited 

Memhprs 

TAXrOlTKR  STOCK  EX(  HAXGE. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


574  Seymour  St. 


VANCOUVER,  B.C. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stock  Brokers. 

Members  B.  C.  Mining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Imports  From  Neighbor  Last 
Fiscal  Year  Aggregated 
$862,000,000 

PASSEiT  U^  KINGDOM 


Advances  Under  Finance  Act 
Will  Be  Used  For  Cana¬ 
dian  Business 


of  Expansion  Situation  is  sense  a  New  York  market  despatch 
Healthy  which  stated  that  there  was  a  heavy 


Phone — 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


912-914 
Birks  Bldg.. 
Tancouver,  B.C. 


British  Columbia  Mining  Stocks 

A-rtliur  J.  Brown 

MKMBKR  VAXCOtJVKR  STOCK  EXCHANGE 
Astociated  ui/th 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Seymour  4876  714  FENDER  ST.  W.  Vancouver,  B.  C. 


foDl  Bonds '' STOCKS Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

Ciyrrei^ondentx  of  Logan  €?•  Bvyats. 

Member*;  Wtnnipei?  Grain  Exchange,  Vancouver  Stocl^  txcx ange^  Seattle  Stock 
Exchange,  victovta  Stock  Exchange,  B.C.  Bond  Dealers  Association. 

Central  Bldg.,  VICTORIA.  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

KstablUhed  1907 

MEitBEIZS  VANCOUVER  STOCK  EXCHANGE  ! 


British 

Columbia’] 


IMMIGRATION  POLICY 
SHOULD  BE  THE  LEAST 


CANADA  IS  NOW  COMMITTEE  WILL 

,  BEST  CUSTOMER  - - TRY  TO  DEVELOP 

UNITED  STATES  NEW  FUNDS  NOT  j  ONTARIO  MARKET 

Imports  From  Neighbor  Last  FOR  WAU  STREET 

I  Conference  in  Toronto  May  | 

Fiscal  Year  Aggregated  .  Have  Big  Economic  Influ- 

$862,000,000  ence  in  East. 

„  _  -  Will  Be  Used  For  Cana-  ^ 

PASSED  U.  KINGDOM  dian  Business  SOLVE  KEEN  PROBLEM 

Construction  Volume  in  Domin-  Toronto. — ^A.  E.  Phipps,  president  Toronto. — Developing  a  market 

l.dieatM  1  Innaral^lUd  Era  the  Canadian  Bankers’  A.ssocla-  for  products  of  the  .Maritime  Pro¬ 
ton  Indicates  UnpvUeiiea  EJa  , ion,  characterized  as  sheer  non-!vinces  in  Ontario  as  a  .solution  for 

j  of  Expansion  —  Situation  is  sense  a  New  York  market  despatch 'the  economic  prolems  which  con-  _ 

I  Healthy  which  stated  that  there  was  a  heavy  i  front  Canada  o  Atlantic  seaboard,  BB 

[  _  inflow  of  call  money  from  t'anad.a  will  occupy  ihe  attention  of  a  com-  PH 

I  New  York  —"A  momentous  mile-  i  .ade  available  by  the  reduction  of  |  niittee.  w'hich  will  eventually  give 
I  .u  fnri.tP’n  the  rate  for  borrowings  under  the  !  place  to  a  permanent  organization, 

I  stone  m  the  history  ot  our  foreign  ^ct  from  5  per  cent,  to  4^^  n  was  decid»d  here  at  a  conference 

I  trade”  is  the  characterization  ap-  p^j.  pent.  .Mr.  Phipps  went  on  to  '  between  the  Maritime  Provinces  As- 
'  plied  by  Dr.  Julius  Klein  to  the  fis-  say  that  the  amount  of  Canadian  !sociation  and  their  distinguished 
I  cal  year  figures  showing  Canadian  money  invested  in  call  loans  in  New  guests  from  Ihe  East.  The  confer- 
I  purchases  of  American  merchandise.  Y'ork  has  shown  a  steady  decrease  j  ence  was  the  conclusion  of  a  series 
Tthe  Dominion  has  forged  swiftly  during  the  pa.st  few  months,  and  he  and  brought  to  an  end  the  business 
I  ahead  and  has  now,  for  the  first  is  convinced  that  not  a  single  dol-  'side  of  a  visit  of  members  of  Parlia- 
tirae,  surpassed  all  other  countries  lar  of  money  w.i8  tran.sferred  last ;  ment,*  business  men  and  Journalists 
in  its  purchases  of  the  products  of  week  to  New  Y'ork  for  the  purpose  from  (he  .Maritinies. 
the  United  States,  the  Director  of  the  I  of  loaning  on  call  by  reason  of  the  '  The  committee  chosen  is  a  tem- 
Bureau  of  Foreign  and  Domestic  reduction  of  the  rate  mentioned  porary  one  and  consists  of  three  re- 
Commerce  told  the  radio  audience  In  above  or  for  any  other  rea.son — in  presentatives  from  each  of  the  sea- 
r  talk  delivered  in  his  behalf  re-  fact  his  own  bank  is  bringing  money  board  provinces  and  three  from  the 
cently  over  the  National  Broadcast-  back  from  New  York,  and  an  en-  Maritime  Province.s  Association 
iug  Company  system.  qulry  of  another  of  the  larger  banks  here.  Its  duty  is  to  make  prellm- 

In  the  year  just  before  the  out-  having  its  head  office  in  Toronto  ^  inary  inquiries,  present  recommen- 
hreak  of  the  World  War,  according  elicited  the  information  that  they  !  dations  and  establish  a  permanent 
to  Dr.  Klein,  the  United  Kingdom,  are  doing  the  same  thing.  !  committee.  i 

I  which  had  long  been  our  foremost  The  reduction  in  the  rate  of  in- 1  Great  Benefit. 

I  market,  was  buying  just  a  quarter  terest  for  borrow'lng  under  the  Fin-  ,  The  members  of  the  committee  I 
j  of  a  billion  dollars'  worth  more  of  ance  Act  from  5  per  cent,  to  4'/6  per  as  follows:  .Nova  Scotia,  R.  K.  Smith,  |  ,ci 
our  goods  than  Canada  was  taking —  cent,  was  granted  by  the  Treasury  j  M.P.,  Cumberland  Frank  Stanfield,  I 
5594,000,000,  as  compared  with  Board  only  for  the  purpo.se  w hlch  :  .M.L.A.,  (  olchcster,  and  A.  R.  Nick-  P" 

5344,000,000.  But  In  the  twelve  the  minister  stated,  l.e.,  to  provide  erson,  ’ -M.  L.  A.,  Shelburne:  .New 

months  ended  June  30  this  year  our  at  reasonable  rates  for  tJie  move-  Brunswick:  Premier  J.  B.  M.  Bax- 

oxports  to  Canada  were  valued  at  ment  of  the  crops  in  Western  Can-  ter;  Hon.  U.  P.  D.  Tilley,  and  J.  D.  ' 

5862,000,000,  while  the  L^nlted  King-  ada.  and  .Mr.  Phipps  emphatically  .McKenna,  St.  John;  Prince  Edw'ard  ] 

,  dom  was  second,  with  purchases  stated  that  lie  did  not  believe  that  Island:  Hon.  Walter  lyea.  Charlotte-  | 

!  amounting  to  5809,000,000.  Thus  our  any  Canadian  bank  would  make  use  town;  Lucas  Allan,  Summerslde; 
northern  neighbor.  Dr.  Klein  pofnt-  of  this  concession  for  the  purpose  of  and  P.  A.  Scully,  Georgetown.  The 
ed  out,  is  more  than  550,000,000  in  sending  Canadian  money  abroad.  Toronto  associates;  G.  Frank  Beer, 

the  year.  - 77 - - -  Prof.  E.  D.  MePhee,  and  E.  M.  San- 

“Canada  to-day  is  prosperous  and  '  .IIBPLANKS  IK  MIMAG.  der.s. 

progressive,”  Dr.  Klein  told  his  Winnipeg.  —  The  mining  indu.strv  It  "as  agreed  that  great  benefit 
audience.  “It  is  looking  toward  the  in  Manitoba  is  using  airplanes  on  a  to  the  .Maritinies  and  to  central  Can-  ' 
future  and  its  activities  are  branch-  bigger  scale  than  ever  before  both  to  the  Dominion  ns  a  whole,  j 

ing  out  in  a  variety  of  ways.  for  transportation  over  distances  of  would  result  from  the  conferences  of 

The  foreign  trade  executive  men-  over  several  hundred  miles  where  the  past  few  days.  Premier  Baxter  ' 
t  tioned  especially  the  extraordinary  there  are  no  railways  and  for  tracing  said  that  while  the  .Maritime  Pro-  j 
activity  in  the  Canadian  building  from  the  air  geological  structures  vinces  had  many  great  problems,  the  I 
trades  as  indicative  of  favorable  and  formations.  In  territories  adja-  representatives  of  the  provinces  had  | 
business  conditions  north  of  the  cent  to  bodies  of  water  they  have  obtained  new  ho-pe  and  new  vision  1 
border.  Buildings  are  going  up.  he  been  used  to  follow  the  line  of  ore  for  the  facing  of  those  problems,  in  I 
said,  to  the  value  of  more  than  bodies,  some  of  which  have  been  the  present  visit  to  Ontario.  That! 
$250,000,000  for  a  six  months’  period  plainly  visible  across  beds  of  more  was  the  message  he  was  taking  back  ‘ 


!  committee.  1 

I  Great  Benefit. 

;  The  members  of  the  committee 


progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  rommerrial  un¬ 
dertaking  are  sound,  and 
an  era  of  eommereial  ex¬ 
pansion  is  developing. 

Cm  allinvestmcnt  mattersconsul'. 

VICTOR  W.  ODLUM&CO. 

THE  POMn  HOUSE 

■tna  Pender  Street  West 

VAKCOtVER  -  -  B.C. 


S.  W.  RANDALL  &  CO. 


Members  Vnnennver  Stork 
Kxebanise. 

Dealers  In  Government.  Sfnnlrlpal 
and  Corporation  Secnrltles. 

675  Riehards  Slreet,  Tanoonver. 

n.  J.  VKRRAItL*  Gen,  Mnnnj^cr* 


I  thls  year— surpasslng  the  previous  shallow  Jake* 

np  rANADA  S  WORRIFS  l  mark  by  30  per  cent.  The  con- 
Ur  vnnnutl  J  n  UIVIIILJ  ^  gtmcUon  staUstlcs  for  the  last  four 

-  i  years.  Dr.  Klein  asserted,  show  Can- 

,  (Continued  from  i>agc  8)  ;  ada  to  be  in  the  midst  of  an  un- 

the  Mississippi  in  the  States.  •  j  paralleled  era  of  growth  and  devel- 

The  Peace  River  (.'oal  excels  that  cpment.  The  largest  proportionate 
of  any  steam  coal  in  America  or  in  increases  are  in  the  contracts  for 
Europe  and  in  East  Kootenay  Can-  hotels,  public  garages,  warehouses 
ada  has  metallurgical  coal  of  the  fin-  and  under  the  general  heading  of 
est  quality.  The  Dominion  also  has  “industrial  construction” — showing, 
immense  hematite  iron  ore  deposits  |  the  speaker  maintained,  that  Can- 
in  East  Kootenay,  also  unlimited :  ada’s  building  programme  is  on  a 
supplies  of  zinc,  manganese,  cad- i  sound  basis  with  reference  to  the 
Ilium  and  other  metals  needed  to  |  commercial  and  industrial  require- 
make  every  variety  of  steel.  \  j  nients  of  the  country. 

In  East  Kootenay  should  arise  a  Importance  of  Newsprint, 

vast  steel  and  iron  industry.  That  |  Canada,  a  country  of  fewer  than 
I  will  come  as  soon  as  Canada  begiijs  10,000,000  people,  now  has  an  an- 
!  to  realize  that  it  is  importing  yearly  |nual  foreign  trade  totalling  52,360,- 
j  5300,000.000  of  steel  and  Iron  pro- ;  000,000,  or  about  5240  per  capita, 
ducts  which  could  be  made  at  home. !  Dr.  Klein  reminded  his  hearers,  add- 
Canada  with  the  lowest  cost  hydro- 1  ing  that  if  the  United  States  had 
electric  ctirrcnt  of  any  country  or !  such  a  per  capita  foreign  business 
continent  can  make  herself  supreme  |as  this  our  exports  and  Imports 
in  te.xtile,  metal,  equipment,  chemical ,  v/ould.  aggregate  something,  like 
and  farm  production.  In  her  Brlt-i  528,000.000,000,  Instead  of  the  59.- 
ish  Columbia  forests  grow  unlimited  j  000,000,000  figure  actually  registered 
supplies  of  the  kind  of  spruce  which  '  by  us  in  1927.  Even  with  due  allow- 
producps  the  best  artificial  silk.  This,  I  ance  for  price  changes  Canada's 


I  to  the  people  of  the  cast,  he  said. 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WE  HAVE  LOCATED  PLAXTS  TO  THE  VALITE  OF 
$48,000,000  IX  THE  LAST  TWO  YEARS  UNDER  THE 
ABOVE  IDEAL  COXDITIOXS. 

Southern  Canada  Power  Company 

330  Coristinc  Building  MONTREAL 


WEAVER- Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  tcraenad 
in  our  own  plant  at  Point  aux  Tremblat.  This  modem  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receivea 
such  perfect  preparation.  That’s  why  we  say  WEAVER-WeUh 
haa  no  equal  for  quality. 

Main  Main 

4224  layggiy  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 

rAMADIAN  MATIOHilLRAlLWAYS 

Department  of  Natural  Resources 

Though  perhaon  not  generally  realUed,  mining  In  Canada  ataods 
second  only  to  agrlenlture.  Everywhere  In  the  Dominion,  from 
the  Atliintle  to  the  l■arIflc.  new  fields  are  being  opened  up  by  tbe 
itiiierunt  prospector. 

IVovn  Si'otiu's  gold  mining  industry  Is  in  process  of  resnscitas 
tlnni  In  Aew  Brunswick  a  mining  Industry  Is  being  built  up  where 
formerly  none  existed,  queber,  Ontario,  British  Columbia  and  now 
M.-inltoha  have  an  assured  place  In  the  mining  firmament. 

Tbe  tremendous  Importance  of  this  growing  nation-wide  mining 
Inihistr;.’  Is  recognized  by  the  t'aniidlnn  JVatlonnI  Railways,  who 
■nnir.tnin  n  Department  of  IV'ntiirnl  Kesourees  for  the  purpose  of 
iissisting,  ns  far  as  consistent.  In  mineral  and  other  development 
nlnnii  Its  lines. 

IVc  invitr  your  enquiry. 

C.  PBICE-GREEX,  Commissioner. 
r.  A'.  R.  General  Offices,  Montreal,  P.Q. 

Other  Offices  at:  Vancoui'cr,  B.C.,  Erlmoiilnii,  Alla.,  Winnipeg,  ilatt., 
Ijondou,  England. 


combined  with  its  low  cost  hydro-  i 
electric  power  and  ideal  climate,' 


commerce  has  doubled  since  1914 
'I'he  foreign  commerce  director 


fhoiild  make  Vancouver  the  biggest ,  stressed  the  importance  of  news- 
producer  of  rayon  of  any  city  of  the  i  jirint  paper  as  a  Canadian  product 


CALGARY.  CANADA. 


_  „  .  o  c  r  J  world.  I  ‘  that  stands  out  as  a  mighty  Matter- 

tSennelti  Hannah  &  Sanford  !  v  v  ¥  v  j  jiorn  In  the  range  of  'imports  from  the 

Hon*R‘*a  Benni'n  only  the  various  Trades  and  Dominion.”  In  1927.  he  said,  we 

ander  Hannah  P.  L.  Sanford,  B  A.,  i  Labor  Councils  would  devote  their  i  bought  nearly  5119,000,000  worth  of 

O.  E.  Might.  E.  J.  Chambers,  B.C.L..  time  and  energy  to  fostering  and  D**®,  forming  about  a  quarter  of  all 

„  V  ?  ^  i  promoting  textile,  metal,  chemical  our  purchases  from  Canada.  The 

^  ■  anil  equipment  industries  in  the  cen- 1  Dominion,  sending  us  several  ralUlon 

$00-603  Luncu.ier  Building.  -  nature  intended  them  to  I  dollars  more  of  newsprint  annually 

•  V-  Canada  could  absorb  vearlv  a  i  than  we  ourselves  produce  in  the 

■  million  ot  Great  Britain's  surplus  I  United  States,  now  furnishes  nine- 

tenths  all  the  paper  of  this  char* 
America  has  four  million  workers  tteter  that  we  Import  from  abroad, 
out  of  jobs.  Great  Britain  and  Ire- ;  Mr-  Klfin  called  special  attention 

■  P/  ■1  W  ll  WM  i  land  have  another  four  million  idle .  to  the  bumper  wheat  crop  of  more 

k  ■  or  on  part  time.  Were  the  whole  '  than  500,009,000  bushels  that  Is  now 
eJght  million  transplanted  to  Canada  i  being  harvested  In  Canada, 
and  set  to  work  clearing  and  culti-  “The  growth  in  Canadian  wheat 
!  vating  300,000.000  additional  acres ,  acreage  during  the  present  century 
of  land  as  rich  as  the  Garden  of  i  has  been  amazing,”  he  continued. 
Eden,  the  unempIo>'ment  problem  of|‘‘Iu  ItlOO  only  2,600,000  acres  were 
the  English-speaking  world  would  be  devoted  to  that  crop,  while  In  1928 


i.olved.  i  the  wheat  area  Is  estimated  at  near- 

A  hundred  mHlion  acres  of  Alber- ;  ly  39,000,000  acres— nearly  eleven! 
ta's  and  British  Columbia's  fertile '  times  as  much." 
virgin  lands  transformed  into  grain '  Isolated  farms  In  North 
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'  flflds,  market  gardens,  orchards,  i  herta.  Dr.  Klein  said,  have  produced 
poultry  and  dairy  farms  would  pro- !  eighty  bushels  of  wheat  to  the  acre, 
duce  yearly  bread,  meat,  orchard  and  ;  against  an  average  of  seventeen  for 
j  garden  products  to  the  value  of  53,-'  Canada  as  a  whole. 

■  090,999,009.  Such  production  would  '  Canada  is  entering  vigorously  up- 
trehle  Canada’s  foreign  trade  and  ;  on  the  industrial  age.  characterized, 

I  make  it  equal  to  that  of  the  United  ,  fniong  other  things,  by  big  comblna- i 

States.  !  tlons.’’  Dr.  Klein  said.  He  directed 

j  *  #  j  attention,  also,  to  the  fact  that  at 

Every  acre  of  vacant  land  put  un- 1  the  beginning  of  this  year  American 

dcr  cultivation  gives  profitable  em-  Investments  in  Canada  amounted  to ! 
ployment  and  adds  to  the  Dominion’s  more  than  53,000.000.000.  represent- 1 
!  purchasing  power.  ;  Ing  nearly  a  quarter  of  the  toUl  that  I 

The  farmer  grows  his  own  food  | now  have  outstanding  in  loans' 
and  exchanges  his  grain,  liutter.  beef,  |  **nd  Investments  abroad.  There  are 
pork  and  vegetables  for  the  products,  niore  than  1,000  American  branch  j 
of  the  mill,  the  factory  and  the  mine.  \  plants  In  the  Dominion,  the  siMakerl 
'  There  is  land  enough  In  Canada  to  j  said. 

provide  10,900,000  new  farms  and  the  ;  — - - 

people  who  are  striving  to  halt  Ira-  /  DSmrstaisaa 

migration  of  a  desirable  kind  are  the  SaUVOr  M^lspuiCB 

Domin^ion’s  worst  enemies.  Ate  Oil  DecUtie 

!  It  should  be  the  aim  of  every  sane  _ _ 

fll'™  "  fl^nrv  *  York._  Marked  Improvement 

farm,  factory  forest  and  fisheries,  j  relations  of  emjrfoyers  and 

The  more  swiftly  Canada’s  boundless  employees  in  leading  Industrial  na- 
Tbo  “ons  Of  the  world  is  reported  by 

,nw„r  u  Purchasing  National  Industrial  Conference 

following  a  survey,  just  com¬ 
bo  the  demand  for  ships,  textiles  ,eted.  of  the  extent  to  which  trade 
equipment  and  chemicals  In  the  old  ^ji.sagreements  have  affected  employ- 
cohdltj  .  dttdL 

(^anada  is  to-day  the  most  prosper-  ^ 

ous  country  In  the  world.  Her  so-  _ ..*^1 


'  *  I  '  Au  In  the  United  States  the  number 

.  ous  country  In  the  wor  d  Her  so-  workers  involved  in  trade  disputes  I 
I  cal,  economic  and  jolitieal  Institu-  ,3,7  had  decreased  to  three  fori 
t  ons  fit  her  to  achieve  a  supreme  j  population.;  as  com- 
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place  among  the  progressive,  cultur- 


-  .  ,  ...  pared  with  40  in  1919,  the  report 

ed  and  enlightened  nations  of  Ihe  In  Great  Britain  the  mmiber 

"■  lust  year  wai  two  for  each  1,000  of 

population,  as  compared  with  63  in  I 

The  Financial  Times  reaches  a  ..  .  ,  ,  ,  ^  ,  I 

>..1...,  o*  The  other  countries  included  in 

class  of  people  who  are  Interest  ^he  survey  are  France,  Germany.  1 
and  able  to  buy  inrestment  Becurl-  Belgium,  the  Netherlands.  Canada  j 
ties.  and  Australia.  Together  the  eight  i 


■all  SIZES  ONE  OUALITY  The  Financial  Times  reaches 


fully  matured 
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NEWS  OF  BANKING  AND  INSURANCE 

!AinCrAII  I  Imperial  Appointment  UC  W  INCUR  A  NrC 
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ST.  JOHN  -  N.B. 


Gen.  Offices;— 211  McGILL  STREET 
MONTREAL 


PROPOSAL  OF  CALL 
LOAN  MARKET  IN 
CANADA  NOT  NEW 

Idea  is  Brought  Forward  Almost 
Regularly  After  Market 
Slump 

“AIN’T  NO  SUCH  ANIMAL’ 

So-called  Call  Loans  Could  Not 
Be  Called  Without  Endanger¬ 
ing  the  Whole  Business  Struc¬ 
ture. 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


Br  n  Bnnk  .Mnnnser.  | 

There  w.is  <a  report  recently  th.it  j 
an  attempt  was  to  be  made  to  es- ; 
t,ablish  a  call  loan  market  In  fan-  ■ 
ada.  which  would  he  independent  of  j 
outside  influences.  Just  how  it  i 
was  to  be  done  was  not  stated;  that 
trifling  detail  was  not  referred  to,  I 


NEW  INSURANCE 
COVERAGE  WILL 
HELP  IPESTORS 

I  To  Inaugurate  Protection 
Against  Calling  of  Sinking 
Fund  Bonds. 


’Ware  These  4  Horsemen! 

Accident  — Hazards  are  all  about  you. 
Illness  — Where  earning  power  is  impairei 


Dependent 
Old  Age  - 

Death 


SUCCESS 


EUROPE. 


'  Offer  Distinct  Advantages  to  In¬ 
vestors  in  Foreign  Issues  and; 
I  Also  to  Bond  Distributing.  I 


SHERBROOKE 


OUE. 


Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  CAlMn  CONCRETE 
MOULDING  i3/\l  ASPHALT  PLASTER 

Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Office*  and  Terminal*: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co  •I  Liimited 

- MONTREAL  - - - - 

‘Kanulocturmt 

PRUE  PRODUCTS 

uhich  ncluia 

All  Lines  of  nhifp  and  Grey  I'otfons,  I’rints,  Sheetines, 
Sliirtinirs,  I’illow  Cottons,  Longclotlis,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


From  the  grouse  moors 
of  Scotland  to  the  land 
of  the  Canada  Goose, 
comes  this  whisky  of 
guaranteed  maturity 
and  exceptional  flavour 
— “Black  &  White” — 
a  name  that  is  a  hall¬ 
mark  of  excellence. 

DISTILLED 
BOTTLED  AND  ^ 
BLENDED  IN 
SCOTLAND 


ill® 


SCOTCH  whisky 
“BLACK  t  WHITE' 

CHOICE  OLD  SCOTCH  WHISKY 


BLACR*k„ 


WHISKY 


Manufacturer*  of  High-Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 

MII.LS  AT 

I  ARIS,  Ont.  BRANTFORU.  Onl.  lAIMMlN.Ont.  WATKRFORI).  Ont. 
ALMO.NTE,  Ont.  COATICOOK,  yue.  and  ST.  HYACI.NTHK,  One- 

Selling  Agents  to 

_  Wholesale  Trade: 

General  Office  t  ^3 

PEN^X^ANCIE  JOHN  GORDON  &  SON. 

PARIS,  Ont. 

JtMKMxrSRvL  Toronto  &  Montreal  . 


i  New  York.  —  Plans  whereby  bond- 
I  holders  who  have  purchased  bonds [ 
above  the  prices  at  which  they  may  I 
he  called  for  sinking  fund  can  be  j 
protected  against  such  possible  loss  | 
,  ,  ^  .  J  ..  .  1  pre  propos^  for  operation  in  this' 

was  to  be  done  was  not  stated,  tha  i  j  country  by  Edward  W.  Burnham,  i 

.trifling  ‘letail  was  not  referred  to,  Gordon  D.  .Wtchle.  appointed  .Tournal.  in  making! 

,  nor  was  the  all-important  one  of  the  ^  .vestern  superintendent  Imperial  announcement,  reveals  the  many| 
finding  of  the  money  even  hinted  at  Bank  of  Canada,  with  headquarters  ^^vantages  of  this  tvpe  of  insurance' 

;  The  subject  is  not  new.  It  connes  ,n  winm  which  has  been  successfully  under- i 

I  '"twrLl  w/r  ''’ritten  in  numerous  foreign  coun- ^ 

I  ever  there  has  been  a  slump  in  He  joined  the  sta.ff  of  the  t.  v-.,  recoenized  as  a  I 

in%onseouence‘’2aVr‘^out^  ot“Vhe  1!>03  and  seven  ^  ^  necessary  protection  ‘for, 

^LTenZ!  security  ho, ders  m  Po-ession  of  in- 1 

.,-.=..1  o  hrr>L-nrs’  coii  1111  ucu  111  uif  vcstiuents  siibject  to  redemption  at  a, 

posal  took  the  form  of  a  brokers  „ntil  1925.  He  w  as  attached  to  west-  nrice  lower  th  in  , he  cost  or  market ! 

bank,  which  presumably  was  to  carry  headquarters  at  Winnipeg  in 

brokers  accounts,  and  lend  on  stock  ,^,19  and  became  supervisor  of'of„,,r„e  this  tvne  of  insurance  ^ 

exchange  collateral.  Where  the  de-  hranrhes  for  Saskatchewan  and  'J'  cour-e.  tnis  lype^  01  insurance, 

nnsits  worn  In  rnme  from  to  furnish  sasKaicnewan  ana  ^-ould  not  cover  rptirements  for 

posits  were  to  come  from  to  turnun  yianitoba  three  years  later.  He  was  other  than  sinkin'-  fund  niirnoses' 

the  funds  from  which  these  call  t„,n-fprrpd  mst  in  ihes  ns  manaeer  u  smKinf,  runa  purposes 

I 'oins  urrp  tn  hp  niadp  was  not  t'^^’^sierred  east  in  1.1. a  as  manager  ,vhich  are  made  regularly  at  stipu- 
!  '  ‘  ‘ ,  of  ^onge  and  Queen  branch  in  Tor-  j^ted  intervals  and  in  amounts  sub-' 

i  There  is  ^uch  misunderstanding  "O"'  P''e'ious  determination.  Ob- ! 

as  to  call  loans  and  the  chief  mis-  ">*inipeg  as  western  superintendent  viously,  it  might  be  impractical  to 
’  rnderstaildlrg  is  th^  assimpU^  insure  against  the  sudden  redemp- i 

i  that  there  is  in  reality  such  a  thing  Arthur  to  \ansouter.  tJon  of  a  bond  issue  in  entirety  or  | 


—Where  earning  power  is  impaired 
due  to  incapacity. 

7f  Frequently  due  to  failure'  to  save 

_ systematically  during  the  prime  of 

life. 

— The  inevitable  comes  to  us  all — not 
necessarily  before  loved  ones  are 
provided  for. 

Learn  how  Life  Insurance 
helps  to  meet  these  hazards 

Enquire  today 


Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  -  .  TORONTO,  CANADA 


!  in  Canada.  "Ther'  ain't  any  sich  ani- 
I  mile. "True,  loans  are  made  against 
!  stock  exchange  collateral',  which  the 
borrower  agreees  to  repay  on  de¬ 
mand.  and.  failing  such  repayment, 
authorizes  the  lender  to  sell  the  se- 
j  curities  pledged  as  collateral,  but 
that  is  as  far  as  it  goes.  In  prac- 
I  tice  a  borrower  would  drop  dead  if 
1  the  lender,  whether  a  bank  or  a  pri- 


BANKERS’  HOURS 
MEAN  NOTHING 
TO  THE  BANKER 


don  of  a  bond  issue  in  entirety  or  | 
even  against  the  purchase  of  a  con¬ 
siderable  portion  under  provisions 
of  a  particular  indenture.  | 

While  in  all  insurance  there  isj 
necessarily  the  element  of  chance, 
protection  against  losses  through  I 
-inking  fund  operations  perhaps  in- 1 
volves  a  less  degree  of  speculation  1 
than  other  known  forms  of  insur- 1 
ance.  The  sinking  fund  requirement  i 


British  Colonial 
Fire  Insurance 
Company 

Head  Office:  464  St.  James  St.,  Montreal 


THEODORE  MEUNiER 

Pees,  m  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


v,ate  party,  insisted  on  adhering  to  ,  ,  e  *i._  Msnv  Pnmila,*  many  bond  issues  is  cumulative 

;  the  strict  rules  of  the  game.  The  •*“**  of  *".®  ropular  provides  for  retire- 1 

,  lender  has  the  right,  of  course,  but  Fallacies  in  the  Lay  ment  of  a  certain  proportion  or  fixed 

!  in  Canada  such  a  right  is  seldom  if  Mind.  amount  of  the  bonds.  The  cumula- 1 

!  ever  enforced.  Usually  the  proced-  -  five  sinking  fund  is  applied  to  the 

I  ure  is  to  suggest  a  reduction  by  a  VVQRK  OFTEN  STRENUOUS  loan  each  year  with  progressively ! 
'  seated  amount  within  a  reasonable  _______  treater  retirement-^  as  the  oiitstvnd- ' 

period.  To  put  it  another  way,  the  gome  of  the  psychologists  have  re-  mg  amount  is  reduced  and  interest, 
rule  is  only  to  be  enforced  one  "aj .  ppjjtlv  been  devoting  themselves  to  cost  lessened.  -  ' 

When  the  loan  is  made  it  is  availed  disposal  of  popular  fallacies  Thus,  in  the  last  years  of  such  a, 

of  at  once,  w  hile  in  case  of  payment  3j.g  erroneous  as  they  are  loan  a  large  proportion  of  the  debt  I 

the  hank  IS  e.xpected  to  be  lenient  ,]pep.seatcd  in  the  lay  mind.  We  are  service  would  he  applied  to  retire- , 
If  the  collateral  is  adequate.  being  told  on  the  basis  of  cold  stalls-  ment  and  a  correspondingly  small 

Aiany  seem  ,0  think  that  a  hank  brunettes  do  not  marry  portion  to  interest  charges. 

nmnev  if  Hie  collateral  is"adi>quate^  foreign  Bonds, 

hut  there  is  also  the  question  of  ihei*’''^  getting  ®hor|*''/  *hat  the  either  case,  however,  the 

supply,  and  the  demands  of  busine.ss  i  tw'mber  13  is  not  unluckv.  that  tall  amount  of  bonds  subject  to  call  at 

.other  than  trading  in  stocks  and;  P^'^ple  do  not  usuallv  marrj  short  drawing  can  he  determined 

bonds.  i  people-  that  the  moon  has  little  ef-  ;„,c„rately.  This  amount  represents 

Tt  will  he  a  shock  to  these  to  learn  I  ''T*  ,7,  k  ^  ^  ^  ^  certain  proportion  of  outsLandinr 

^hat  the  amount  of  money  available!  last  it  nusht  \er>  well  he  anaerl  proportion  can  he  ap- 

for  stock  exchange  loans  must  !  *hat  hankers  do  not  keep  short  office  pii^d  directly  to  an  individual  hold 
pend  on  what  part  of  the  supply  will  •  r  *  t  bonds.  In  other  words, 

be  required  by  the  mercantile  manu-  Most  laymen.  's  safe  to  assert.  individual  can  estimate  arcord- 
facTurin;?,  and  asricultural  business  I’o^ard  “bankers  n^tirs  *  as  the  eas-  proportion  of  bonds  to  be 

of  the  country  The  brokers  can  working  schedule  among  all  i<..fired  exactly  how  nianv  bonds  he 


Fire  Association 

g  OF  PHILADELPHIA 

Head  0ffi.ee  for  Canada: 

'  4b4  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Manager 
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Explosion 
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COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


S2 1,7,79,749 
10,96.3,895 
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be  required  by  the  mercantile  manu-  Most  ja> men.  .are  to  asscii.  individual  can  estimate  aci 

facTuring,  and  agricultural  business  I’ogard  “bankers  n^tirs  *  as  the  eas-  proportion  of  bonds  i 

of  the  country  The  brokers  can  working  schedule  among  all  exactly  how  many  honfl 

come  to  the  feast  after  the  regular  mortern  occupations,  says  The  Am'’r-  lojrjcaUy  pxpppt  to  lose 


guests  have  been  satisfied.  if  an  Banker.  I  he  mere  phrase  con-  course,  hi.s  los.s  may  be  more  or  less 

Tn  other  words,  it  is  the  .surplus  jures  up  visions  of  an  individual  actual  proportion  drawn 

money  from  which  loans  on  stock  pleasantly  situated  in  a  ronuortahle  there  is  a  definite  amount  on 

exchange  securities  are  chiefly  chair  at  a  desk  amid  luxurious  siir-  to  figure.  In  this  form  of  in- 

made.  Such  loan.s  In  Canada  will  rounding.s,  and  occupying  that  post-  pumnce.  computation  of  the  cost  on 
for  .=ome  years  to  come  he  of  limit-  Gon  from  nine  or  ten  o'clock  in  the  actuarial  basis  would  he  replaced 
ed  extent,  for  the  simple  reason  that  morning  until  three  in  the  afternoon  |,j.  ^  mathematiral  basis.  ' 

they  are  not  call  loans  except  in  always  with  an  ample  provision  foi  ‘one  of  the  fields  in  whieh  .stirh  an 


than  the  actual  proportion  drawn 


t/Canada 

Most  worry  is  due  to  dangers  that  threaten  those 
who  are  dependent  upon  us;  a  Mutual  Life  policy 
removes  that  worry. 


they  are  not  call  loans  except  in  always  with  an  ample  provision  foi 
n'lme,  but  are  really  time  loans,  the  lunch  period. 


II  line,  nui  are  leaiiy  Time  mans,  iiieinn.  ii  iiHimn.  insurance  appears  most  valuable  is 

and  it  would  not  be  safe  for  a  hank  As  a  matter  of  fact  the  hours  a  ,^3^  foreign  bonds  Several  ve.ir'. 

to  advance  more  than  a  moderate  l  ank  is  suppo.sed  to  remain  open  of-  when  many  of  the  representative 
percentage  of  its  share  funds  in  this  fieially  have  no  hearing  whatever  on  foreign  bonds  were  issued  foreign 

way;  it  would  not  he  sure  of  get-  the  artn.1l  hours  of  hnsine.ss  labor  ^^edit  had  not  been  fawrablv  estab- 

nng  payment  in  rase  of  need.  In  many  rommiinities  he  closing  of  in  the  minds  of  the  American 


Hume  Cronyn 

President 


VV.  H.  Somerville 

General  Manager 


ting  payment  in  rase  of  need.  In  many  rommiinities  the  closing  o 

In  The  case  of  loans  in  New  York  ihe  door  at  three  o’clock  is  a  formal 
there  is  a  vast  difference  as  there  iiy  which  means  nothing  to  the  in 


investors  and  most  of  these  bonds  ’ 
even  with  high  coupon  rates  did  not  1 


a  call  loan  is  a.  loan  on  call,  and  timate  riistomers.  In  any  event  it  ,,pii  oKnve  nar  A  nonorot 
unless  payment  is  forthcoming  on  means  nothing  to  the  members  of  the  ment  in  the  credit  however  ofin^l 
'demand,  the  collateral  will  hr  ctaff.  The  work  of  the  banker  has  nortant  foreign  i,,!' „  '  a 

promptly  sold.  The  market  there  jihoiit  as  much  relationship  to  the  prices  of  rnanv  standard  '?sTiib^  I 

is  hig  enough  tn  absorb  even  large  formal  hours  posted  at  the  front  door  l\-pii  ^ahovp  thp  IpvpIs 1  Mri  fr,  i 

hloeks  of  .seriirtties  dealt  in  on  the  a.s  the  duties  of  a  minister  have  to  hJ^lanp^'  iwhpV  'in  Inttrni 

exchange,  without  breaking  the  mar-  thp  time  he  is  actually  in  his  pulpit  P„nH  entiretj  01 

ket.  This  would  no,  be  the  case  i.ong  before  10  in  the  morning  and  Thus  nnrrhacnro  nt  t  <  ' 

in  Monteral  or  Toronto,  as  neither  much  longer  after  3  in  the  afternoon  hnnda'^n  of  man>  foreign: 

of  these  markets  i.s  hig  enough  ,0  ,i,p  majoritv  of  the  members  of  the  "onds  even  at  current  levels  assume' 

ab.sorh  any  large  block  of  shares  at  bmpph  staff  will  he  found  hard  at  it  ,  i 

once  without  a  serious  effect  on  the  fp,.  t),p  great  hulk  of  the  routine  has  ^  figure  perhaps  substantially  be- | 
general  list  of  prices.  If  a  large  frequently  to  be  done  during  the  purchase  price.  The  present 

lender  were  to  insist  on  immediate  hours  when  the  bank  is  at  least  pre-  amount  of  foreign  bond.s  to  which 

liquidation  of  any  considerable  giuppr)  fp  be  closed.  Lunch  hour;  insurance  would  be  applicabha 

block  of  shares,  it  would  at  once  af-  pipau  little  when  the  staff  is  sma!'  is  about  $1,090,000,000  par  value, 

feet  the  collateral  value  of  the  se-  cannot  be  depleted  for  reasons  An  impressive  array  of  domestic 

curiues  he  held  m  connection  with 
his  other  loans. 

The  story  is  told  of  one  promin- 


TOTAL  A5.1ETS  IN-.U«ANrE  IN  FO.rE 

eXCEEDINC.  Z<A  BILLIONS  EXCEEOINr.  14' 4  BILLIONS 

OF  DOLLARS  DOLLARS 

More  Policyholders,  More 

Insurance  in  Force  In  Canada  than  any  ether  Company— 

With  2,4f>7,977  policies  in  force  in  Canada,  covering  $76'>,114,I29 
insurance;  and  *153,194,442  invested  within  our  houn<fcrics. 
Metropolitan  Life  plays  an  increasingly  important  role  in  the 
economic  life  of  the  Dominion. 
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Diock  or  snares,  ii  wouio  ai  once  ai-  jnean  little  when  the  staff  is  smaT  is  about  $1,000,000,000  par  value,  i 
feet  the  collateral  value  of  the  se-  cannot  be  depleted  for  reasons  An  impressive  array  of  domestic 
curiues  he  held  in  connection  with  pj  sprvice  and  safety.  And  ther  issues  also  falls  within  this  cate- 

his  other  loans.  there  are  the  balance  and  interes'  gory.  This  list  was  substa.ntiallv 

dT  '''  promin-  pffpn  special  tasks  on  pay  iiroadened  last  winter  when  the  New 

04, ™ll,.  whloh  mean  Ions  hour,  in  York  Stale  navlnna  bank  law  a  a., 
i  loan  for  thoee  ,?a'ya  akato!,'l  Nook  li* 

exchange  rollateral  with  one  nf  the  order.  list  of  securities  that  had  advanced 

•  bankers.  The  manager  was  of  a  7  h""  k”'*'  to  reflect  this  classifi- 

serious  tuni  of  mind  and  took  him-  Justified  in  asking  that  hankers  cation  and  in  many  instances  surpas- 

self  very  serioiislv  He  "called’’ this  added  to  the  considerahli  sing  he^  prices  at  which  they  might 

particular  broker,  as  the  funds  were  popular  fallacies— J.  .  T.  be  called  for  sinking  fund. 


be  called  for  sinking  fund. 

It  is  true  that  major  fluctuations 
in  bond  prices  may  alter  perceptibly 


wanted  for  other  customers.  The  r-virki  t-  tivirr  01:1 '/vorhi'D  .  ”  major  fluctuations 

broker  at  once  came  over  with  addi-  l-’Hil  L  llAlh  KFA  tiHItr.K.  in  bond  prices  may  alter  perceptibly 
tional  collateral,  but  no  cash.  He  permanent,  perpetual  calenda:  the  volume  of  securities  to  which 
explained  that  owing  to  the  existing  j”’  unique  design  is  distributer  insurance  would  be  applicable 

slump  thp  securities  held,  while  and  MacOilliyay.  stock  but  the  present  volume  is  substantial 

good,  would  if  forced  on  the  market  Ottawa.  The  dates  aieor  seems  more  likelv  to  increasD 

break  the  price.  The  manager  want- ;  P'ates  which  slide  into  place  auto-  decrease  in  the  fiitnre  Tn  the 

ed  his  money  and  said  so.  The  niatically  as  the  container  is  revolv-  , 

broker’s  reply  was:  “I  will  put  it  a  clever  piece  of  mechanism  f'®ut  that  money  and  bond  market 

more  plainly.  I  won’t  sell  and  you  '^  hich  must  be  seen  to  be  appreciat  conditions  over  a  period  of  years  per- 
'  can  sell  and  he  damned."  Such'ac-  cd.  The  month  and  date  are  on  re-  '>iit  the  refunding  of  foreign  and  do- 

'  tion  would  have  broken  the  market  voiving  discs  on  the  base  The  whole  mest.ic  issues  with  lower  coupon  rate 

:  still  further,  and  the  result  on  his  is  neatly  and  attractively  designed  obligations  the  volume  of  bonds  in 
collateral  held  on  loans  of  others  and  finished  i'ubronzi.  the  insurable  category  probably 

wo, lid  have  been  serious.  The  value  “  - - - - -  would  be  iliminished  as  the  new 


A  permanent,  perpetual  calenda:  the  volume  of  .securities  to  which 
f  unique  design  is  being  distributee  insurance  would  be  applicable 

lates  which  slide  into  place  auto-  seems  more  likely  to  increase 
latically  a.®  the  container  is  revolv-  decrease  m  the  future.  In  the 

d.  a  clev'er  piece  of  mechanism  c'ent  that  money  and  bond  market 
hich  must  be  seen  to  be  appreciat  conditions  over  a  period  of  years  per- 
i.  The  month  and  date  are  on  re-  ”iit  the  refunding  of  foreign  and  do- 
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the  insurable  category  probably 
would  be  iliminished  as  the  new 


wo, lid  have  been  serious.  The  value  “  ^ - - -  -  wouiq  tie  iliminished  as  the  new  ,  niieht  be  an  important 

of  all  the  collateral  would  have  been  as  narrow  as  our  Canadian  mar  bonds  be.aring  lower  coupon  rates  In  idjoining  the  price  level  of 


reduced,  and  a  good  deal  of  loss  foi-  kefs  are.  and  the  banks,  in  order  to  presumably  would  command  prices  i,,,,,,,  nf  bonds  -md  pre¬ 
lowed.  The  result  was  that  pay-,  protect  the  interests  of  their  cii.s-  somewhat  under  their  call  figures.  .*'"1,',  •  * 

I  ment  had  to  waif  the  broker’s  con-  fomers  the  mercantile,  maniifactiir  Imporinnt  Bond  Fnefor.  lerred  stocks. 

!  venience  and  other  arrangements  ing,  and  agricultural  communities  _ _  .  ..  .  While  the  idea  may  not  h-’cnme  op- 

'  made.  !  must  continue  to  carry  much  of  tlieii 


Imporinnt  Bond  Fnctor.  ,,,3^  ^  .come  op- 

This  insurance  idea,  having  the  prative  immediately  it  may  develop 


ade.  I  must  continue  to  carry  much  of  tlieii  insiuaiitL  inea.  iiaving  rne  prative  immediately  it  may  neviiuii 

No;  we  are  not  likely  to  have  a  i  reserves  invested  in  the  .\’ew  Y’ork  background  of  successful  operation  into  an  exceedingly  important  fnctoi 


Canadian  call  loan  market  so  lone  market,  from  wliich  they  can  lie  re-  lOuropean  countries  for  many 
as  the  markets  remain  as  narrow  I  covered  promptly  in  case  of  need.  years,  has  received  the  scrutiny  of 


In  the  bond  luisiness  in  the  future. 


years,  has  received  the  scrutiny  of  Tt  is  grounded  in  actual  practice 
able  insurance  authorities  In  ibis  abroad  like  the  investment  trust.. 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

Sterling . 

. G, Britain  N.Y.  Funds 

$4.86  2-.3 

$4.81% 

.40 

“  . 

.  "  Can.  F'unds 

.«-!  86  2-3 

4.84  11/ 

16  .40 

Franc . 

.France  . 

o.JKU; 

:i.90  9 

1 6c  .64 

Belga . 

.Belgium  . 

13.90U.C 

13.91c 

.03* 

Lira . 

.Italy  . 

]9.3e 

5.23  13 

16c  72.87 

.Milreis  (paper) 

.  .Brazil  . 

32.4c 

11. 93c 

62.18 

Crown . . 

.Denmark  . 

26.8c 

26.69 

.4  1 

Crown . 

.Sweden  . 

26.8c 

26.27 '.A 

.10 

*  Premium. 

Foreign  exchange  quotations  during  the  past  week  continued  gen¬ 
erally  steady.  Changes  that  did  occur  were  fr:ictional  in  nature  wit'.; 
the  one  exception  of  the  Italian  lira  that  eased  from  11.95  to  11.93.  Both 
!the  Swedish  and  Danish  crowns  dropped  Vj.  the  former  to  26.77>/i  and 
j  latter  to  26.69. 

1'  Can.-Funds  in  New  Y’ork  softened  slightly  to  3. 6i  of  1%  premium  as 
against  7/64  of  1%  premium. 


country,^ .Mr.  Burnham  states,  and,  which  had  hcronie  a  recognized  in-i 
the  consensii.s  has  been  that  the  field  slitution  hel’ore  lining  introduced  in 
offered  great  potentialities  both  from  this  country.  I 

Itip  S'landpoint  of  Ihe  iinderw'riter  Domestic  development  of  tlie  in-; 

and  from  that  of  tlie  bondholder,  who  vestment  trust,  an  old  institution  in 
may  for  a  nominal  charge,  amount-  Great  Britain,  is  evidence  of  Hie  rap- 
to  •••1  u'iiP"iortant  diminution  In  idity  witli  whicli  an  idea  new  to  Ibis 
the  yield  of  tlie  bond  insured  feel  poiintry  hut  iimo-lionoretl  abroad  can 
prolpcled  from  wliaf  miglit  prove  to  fmd  practical  application.  It  seems 
t.e  ,1  siilisfantial  and  embarrassing  vpasonalile  tlial  a  iirotectioii  wliich 
loss-  meets  tlie  requirements  of  so  many 

From  tlie  standpoint  of  the  bond  investors  both  private  and  institii- 
distrihiilor  it  is  also  of  importance,  tional  should  tioi  fail  lo  encounter 
'•  wo'i'd  I'eniiit  of  eccuniiilation  and  widespread  adoption. 

riistribiilion  of  a  vast  volume  of  out-  _  _ 

itanding  issues  at  prices  above  their 

tall  figures,  as  investors  could  hr  rp,,p  Financinl  Times  vpiiclies  a' 

covered  against  losses  throqgh  sink-  ,  .  ,  ,  i  ■ 

ing  fund  redemptions  for  a  nomina’  ", 

cost.  It  is  conceivable  that  employ-  able  to  buy  inveiitment  seciiri- 


ment  of  this  type  of  insurance  on  allies* 


i  lovimBLB  I 

fin  C-J^Iarinc  /nptmnre  (pmpany  j 

Prcawesce.RI  h 

Luthitlty  (iinniiiilccd  hy  j 
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of  Harljonl 

Total  Assets  over  SU), 000, 000  ^ 

ESSEX  &  SUFFOLK  . 

Equitable  Insurance  |! 
Society,  Limited  b 

cf  Enijlan-l 

I.-SlMU.I'^lil.l)  ISiL'  ' 

.  ( twill’ll  li>’ 

Atlas  Assurance  ( 'o. 

oi  l.oiuioa,  I'iilg. 
(^umbined  I'linds  nvt-r  $b0,on0,0l)t) 
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15 


THE  ,  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  7,  1928. 


— — Wcok  (•ndin)?  Hf-pt.  3  1338- 


Stotk 

Abltlbi . 

Do.  prof . 

Alberta  Olrain  . 

Do.  pref . 

Am.  Sales  Book 
Do.  pref. 

lAsbestos . 

Do.  pref . 

[Atlantic  Sugrar  . 

Do.  pref . 

Barcelona . 

Belgo  Can.  pref. 
nell  Telephone  . 
nrading  Breweries 
rirant.  Cord.,  prof. 

flrazilian . 53 

Do.  pref.  . . 

Brew.  &  Distil,  old. 
Brew,  and  Distil  new 


Open 

HlAh 

L,owCIr>.,e 

Sales 

Chanire  High  Low 

Ilafe 

.  .  .  .M 

51*2 

4S),2 

48'2 

2205 

— 

2*4 

84*2 

47' 

$1 

.  .  90 

91 

90 

91 

418 

-1- 

1 

102>,-2 

88*2 

7  *  o 

..  fiS 

fifi'i 

63 

66*2 

2339 

-f 

3*4 

70*2 

.51*2 

..  98*2 

100 

98*^ 

9S).. 

77 

102 

87 

7  % 

.  .  80 

SO 

80 

208 

82 

74 

*4 

.  .110 

111 

110 

no 

135 

112 

100 

7  % 

.  .  2S 

28  *  j 

:'S 

28 

hlO 

39*2 

2  5 

.  .  89*i 

90 

89  ij 

89*2 

9.5 

96 

89 

7  % 

.  .  14’, 

n’» 

13 

13 

605 

1’4 

2J 

13 

85 

70 

7  % 

78 

58 

$2 

..105 

105 

105 

105 

5 

no 

101 

7  % 

.  160 

16. I 

'fiO 

lfi3 

230 

+ 

3 

175 

454 

8G. 

32 

19 

•82 

..  IS 

19*2 

is 

is 

9 

21 

1  4 

8% 

.  .  U<) 

5fl'2 

54  Ta 

58 ’ti 

03824 

+ 

3T4 

64*2 

50 

1  .  7« 

•  .  •  . 

. 

• . 

200 

Ifiti 

6% 

IIT', 


St.  I.awrencc  yiour  32 

Do.  pref . . . 

St.  Maur.  V.  Corp.  pf  .  . 

Tof.ke  Bros . 

Do.  pref . 

Tiiekett.«  Tobacro  .  .  . 

1)0.  pref.  .  .  . 

Twin  City  ..  . 

Do.  pref  .  .  , 

Vi.TTi  rdsciiits  .  , 

Do  pref.  .  , 
tVabas.^t)  Cotton 
'Vnr  aKamark .  .  . 

We.Tf.  Can.  Klotir 

Do.  pref . 

V.'est  fJroeers  .  . 

Do,  pref . 

West  Kooten.ay,  pref 

U  eston  Dtd . 

Do,  pref. 

Winnipeg  Elee 
Do.  pref 


120 

II 


52  U 

101 
20 
7S 
1  10 
121 


NEW  YORK  STOCKS 

,tuB.  .00  Sent. 


08 

111 


1 0.5', 
3.3 


102' 

13 


.10-. 


31- 


10.S 

fiOij 

3t). 


lor, 

08 

34* 


307  -f 

10  .  .  . 


00 


2  4'. 
.3.5 


Rfi 


133ti 

127 

50 

lOT'i 


.  1  02 


10? 


1O0-,  11.3 


102 
1  12 


Sfl 

lOfitj 

fiO 

10.5  i  j 
128-' 


1 

1  \lliR-ChHlr*iGrj; 

n2« 

1928 

( 'hance 

I. '13 

139*4 

t  6*4 

j  Am.  .A';,  j  r  hemirji. 

19’  > 

20% 

t  n. 

1  A  m.  Bet  Sugar 

21 'C 

23 

1% 

1  Am.  B4’»sh  iMacnet(\» 

32  >» 

32  ’ « 

}  Am,  (  an 

106 

109 

*  2  ‘ 

1  A-n.  Car  X-  K 

94 ’h 

"8% 

•  4% 

I  Am.  I >r  S'  ndiento. 

12*4 

12'. 

b  ^ 

]  Am.  H?de  A-  L«  ather 

10 

10 

1  Am.  Ire 

43'i 

43'2 

*  1  , 

.\m.  Irt«r.  Cor,, 

10.5 

109' 2 

•  1', 

Am.  l  inp'H-d 

120% 

133 

-  12\ 

.Am.  1  /  CnTT*()t  1  \'f* 

93 

1 

Am  Smritin;: 

237  ^ 

■  n  '  'r 

.\m.  Sfr-ei  I*'o'jrid'‘iofl 

.55"  « 

60% 

t  r. 

A.  XPattison,  Jr.  &Cb. 
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BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks** 
219  Bay  Street,  Toronto 


Elgin:  6101-B102-8103 
6104>6105-6106 


101 

03 


15). 


3.  C.  Ki.,hlng  .  . 

..  18 

18 

17*/2 

18 

30 

22 

1  7 

Do.  pref . 

. .  69*4 

69*4 

63 

69*4 

1 

71)4 

4  6 

3.  E.  Steel  . .  .  . 

.  .  5 

fi). 

.5 

6 

1240 

-f 

1 

S', 

1 

Do.  pref . 

.  35 

40 

35 

40 

185 

-1- 

5 

48*4 

22 

Do.  2nd  pref.  . 

9 

7*4 

8% 

2465 

+ 

1*i 

1 1 

3'» 

3roinpton  .  .  .  . 

.  38*4 

40 

38 

40 

735 

+ 

1*4 

71 

34*i 

»2 

Build.  Prod.  Class  A  37 

37 

35% 

37 

493 

47 

23*4 

1  .20 

Do.  pref . 

.106 

106 

105 

106 

.5 

106 

102*4 

7  % 

3urt  F.  N . 

.  65>/4 

70 

65*4 

65  *3 

76 

64*4 

"algary  Power  . . 

118 

no 

5'“o 

lanada  Bread  . . 

.151 

15i 

149’/4 

149% 

315 

— 

i’4 

170 

149''4 

Do.  1st  pref.  .. 

124 

104 

Do.  pref.  B.  . .  , 

.110 

lin 

109*, 4 

no 

23 

123 

106 

'anada  Gypsum 

.  61 

64*4 

61 

64 

315 

-t- 

3 

73 

51 

'an.  S.S  Lines  . . 

.  37 

40 

37 

40 

480 

-1- 

3 

47 

30 

Do  pref . 

.  95 

97 

95 

96*4 

562 

+ 

1>4 

98 

92 

Do.  'Vot . 

45 

31 

an.  Bakeries,  A. 

42 

37*4 

Do.  pref . 

.106 

106 

104^ 

106 

21 

121 

102*4 

an.  Brewing  . . 

.  30*.4 

31 

30^4 

31 

490 

’,4 

37% 

28 

$2 

an.  Bronze  . .  . . 

.  97 

98 

97 

98 

1145 

+ 

1 

98 

68 

»4 

Do.  pref . 

.110 

110*4 

no 

no 

60 

111  *.4 

109', 

7  r-, 

Do.  pref. 
Zimmerknit 
Do.  pref. 
Banks: 
Canadienne 
Conimeree  . 
Dominion  .  . 
Imperial  .  . 
Montreal  ,  . 
Xova  Scotia 
Boyal  .  .  .  . 
tStandard  . . 
Toronto  .  . 


. . 1101, 

in 

110*2 

110*3 

50 

.  112 

107 

7  f  ^ 

.  38 

.50 

.  80 

77  "4 

"♦ 

.  30 

1« 

.  108*4 

SI 

Nat. 

..190 

193 

1  90 

19.5 

10 

-f-  3 

220 

186 

10% 

..292 

293 

290 

29.5 

78 

J-  1 

335 

277 

18  4  1 

.257 

259 

2  5  5 

257 

18 

.  285 

250 

I2f  1 

.25.1 

2.56 

255 

41 

.  266 

24.5 

1  -%•  1 

.361 

365 

560 

560 

fi  1 

—  1 

120 

540 

12  f  2 

.380 

380 

280 

580 

38 

.  40.5 

570 

1 6 

Am  S-. 

.\m.  Sumnt ,  Teh 
■  Am  Tel  *  Tel. 

I  .Am.  Woolen 
t  .Anaeonda  C»>pper. 

I  .Atrhi.aon 

.Atlamie  C.  X-  W.  I. 
Balt.  X-  dhio 


104 1 1  10.5), 


■50 'i 


j  Bethlehem  Steel  (Bt 
I  altfornia  Petrol. 

;  Canadian  Paeifir 
j  <  erro  do  Paceo 


I  IS 
0| 

301  , 

2lii 


.  31:0 
.28.5 


388 

28.5 


3110 

283 


388 

382 


208  4-  8 
13  —  3 


435 

200 

311 


325 

235 

280 


I  'handler  Motors 
I  hieayri  M,  pt.  p 
Chirapi  Reek  la. 
t^hiie  Copper  Co. 
lA'lorado  Foel 
Consolidatetl  Cas 
Cont.  Bakint  pref 
1)0.,  * 


81  t 


ll'a 


Do..  B 


32' 


7R). 

82'i 


Montreal  and  Toronto  Curb 


no 


•51 '  > 


an.  Canners 
Do.  Ist  pref.  . 

Do.  2nd.  pref. 
in.  Car.  &  Foi 
Do.  pref.  .  .  . 
an.  Conn.  "A". 

Do.  "B”  .  .  . 

Do.  pref.  . .  . 

Ian.  Converters 
an.  Cottons  . .  .  . 

Do.  pref . 

Jan.  Fairbanks  pref. 
■an.  Foundries 


18 

18% 

18 

181% 

380 

-f 

% 

23 

93 

93 

93 

93 

10 

96  *^ 

21 

22 

21 

21% 

725 

+ 

'% 

25 

44 

44 

43 

44 

415 

61  *4 

90*,i 

95 

90*4 

95 

145 

+ 

4% 

97*,4 

3 

a 

74 

74 

74 

■  '46 

1 

88 

100 

101 

100 

101 

225 

+ 

i“ 

127 

n 

88)4 
IS  >2 


152 

103 

103 

32 


88 

08 14 
00 
08  >4 
101 
15 


8% 

7Ck 

8% 

8*5 


1  Do.  pref.  . .  , . 

....  97 

65 

7% 

Ian.  Gen.  Elec.  . 

.108 

108 

105 

108 

40 

. . .  .  115 

59 

IDo.  pref . 

.  .  61 

61 

61 

61 

110 

.  .  .  .  63 

58  *4 

7 

Ian.  Ind.  Alcohol 

.*  *2% 

44 

41  *4 

43*4 

7494 

+ 

1%  54% 

34  *i 

1  ,  52 

FDo.  B . 

..  38 

39% 

38 

38% 

105 

+ 

%  4 1  *4 

35 

1.52 

bn.  Iron  Foundries  .. 

<• 

...  27 

IS 

Do.  pref . 

.  .  . 

...  82 

70 

in.  Loco . 

.  31 

si 

35 

si 

iii 

...  40 

25 

Do.  pref . 

.  81 

81 

80 

81 

Ja' 

...  87 

70 

7  % 

in.  Oil . 

.  50*4 

50*4 

49H 

50*4 

25 

...  65 

4  rt 

Oo.  pref.  . .  . . 

-  . 

...  170 

127 

8% 

in,  Pac.  Ry.  . . 

.  .:o3*i 

215 

20.3*4 

203% 

44 

.  .  .  221 

198 

10% 

bn.  Power  &  Paper  33 

<32 

30 

30 

1403 

— 

2  55 

25 

.n.  Salt . 

...  169 

15  4 

8% 

in.  Woollens  . . 

.  .  .  . 

...  27) 

10 

Do.  pref . 

•  •  • 

...  85 

74 

as.  Gurd  . .  . . 

.  82 

82 

80 

80 

295 

2  114 

7.5 

$2 

Do.  pref . 

, 

...  no 

106 

7% 

rlstie,  Brown  . 

.  88 

88 

88 

300 

...  115 

78 

1.20 

ty  Dairy  . .  . . 

.  57*, 4 

58 

56^ 

57 

1075 

+ 

M  60 

44% 

83 

Do.  pref . 

.125 

135 

125 

125 

6 

...  130 

120 

7% 

nduit.s . 

...  80 

33 

nduits  pref.  . . 

...  102 

101 

n.  Mining:  &■  S. 

.25(1 

258 

250 

2.58 

1390 

+ 

8  289*4 

240 

2.50 

n.  Gas . 

.199 

199 

199 

199 

80 

...  210 

105*4 

10% 

smos  Imp . 

.  19*4 

22 

19*4 

22 

130 

-J- 

2*4  27*4 

17 

Do.  pref . 

.100 

100 

98 

100 

3 

...  101*4 

90*4 

7% 

ow’s  Nest  . .  . . 

...  62 

53 

ban  Sugrar  . .  . 

*  , 

...  3*4 

I'.s 

Do.  pref . 

...  30 

23 

In.  Dredgre  &  Dock  47 

ol 

47 

44*4 

1482 

+ 

2*4  55 

30 

tt>o.  pref . 

148  154% 

147 

151 

100 

+ 

2  154% 

108 

7  % 

15 


31 


81 


troit  Unit.  Ry. 
m.  Bridge  .  .  . . 
m.  Coal  pref.  . 
Glass  . .  . . 

pref . 

Iron  pref. 
Rubber  pref. 

Steel  pref. 

Stores  . .  . . 
Textile  ..  . 

)o.  pref . 

luth  Sup . 

Kootenay  . 
latern  S.  Prod. 

pref . 

tern  Theatres 
■)o.  pref  . .  .  . 

nous  Players  . 

pref . 

.Motor  .  .  . . 
ser . 

Rny  Farmer  .. 

18  n  F . 

pref . 

fredson . 

dyear  Tire  pf. 
■nilton  Bridge  . 

■  pref . 

.  Dairies  .  . 

pref,  .  .  . 

ni  Un.  Theatres  Ui 

I.  pref . 07 

es  AVhccls 


84  U  87  H  83  87  U  8206  +  2 


123  140  125 


138  V4 


2% 

97 

98 

640  +13H  144  122 

. 129H  120 

. .  12  5 

.  100  99 

6  40 


1 

6144 


125 

130 

123 

127 

146 

'f  2 

137 

104 

■1I3  1 

104 

119*4 

104 

119*4 

731 

4-16*4 

134*4 

101*4 

*5  j 

125 

125 

121 

125 

10  .. 

135 

119 

7cg  1 

22 

8 

.  1 

27 

24 

32 

32 

28 

32 

50 

34 

23 

95 

95 

94 

95 

20  . 

99 

94 

30% 

25 

....  i 

59 


100 

1165  +  44  24 

.  106 

. 570 

1000  +1  33 


7% 


92 

550 


130  130  128 


130 


108 
3  5 
88 
41  4* 
98 


108 
451, 
90 
41  U 
102 


106 
3  4 
88 
39 


97 


34 


108  42 
44 
90 

4  Ha 
98 
4  3 
97 


.590  4-  4 

6049  4-  9 
250  4-  2 


.♦1 

120 

1.30 

11 

110 

4544 


no 


32 


o.  pref . 

.  96 

98 

96 

96 

crest . 

o.  pref . 

t.  Renfrew  .  . 

.108 

108 

105 

105 

o.  pref . 

its  Candies  .  . 

.  41 

41 

39 

ii 

u.  pref . 

Milling-  pref. 

..no 

no 

110 

no 

Xiekel  .  .  . 

.103 

121 

102*4 

117% 

1,  Hgiht.s.  .. 

.  3.90 

6.00 

3.90 

5 . 50 

Paper  pref. 

utilities  ".V” 

..  45 '4 

46*4 

45*4 

46*4 

i>.  "I?" . 

.  14% 

15U 

11*4 

15 

aiac  P.S..  pf. 

1  . . . 

365  — 


64*4 

ms 

21*4 

97  >0 
.34)3 

98 


ion 

113 

5 

104 

23 

88 

36 


8*5 

15*5 

$1 

$1 


82 
I9I2 
93 12 


85 


13 


98 

120 

105 

47 

102 

111 


104434  4-14%  121 
100458  4-1.80  8.0(1 

.  lOS-t. 

702  4-  1 
2356  4- 


92 

39 

98 

104 


$3 


inator . 

pref . 

Hotel  .  .  .  . 

of  Woods  .  . 

pref . 

Ont.  «trew.  .  . 
Superior  Corp. 


120 
12  42 


57 

120 

1244 


58 

120 

12 


58 

120 

12 


51 

14  1  9  1.4 
115 
12  ••'4 
87 
70 


102 

42 


61  t 


377  —  V4  30 


50 

51 

no 

10 


8*5 
3 . 50 


Stock 

Asch,  Limited  . 

Do.  pref . 

Attendu  Engine  . 
Beacon  Oil  .  .  . 
Beldlng  Corticolli 

Do.  nref . 

R.  A.  Oil . 

Branslon . 

Do.  pref . 

B.  C.  Packers  .  , 

B.  C.  Oilfields  .. 

Bruck  Silk  .... 
Canada  Cement  . 

Do.  pref . 

Canada  Malting  . 
Canada  Vinegars 
Can.  Celanese  . . 

Do.  pref . 

Can.  Light. 

Can.  Marconi  .  , 

Can.  N.  Power  . . 

Do.  pref . 

I  Carlings . 

t.*om.  Alcohol  .  . 

'  Coekshutt  Plow  . 

Cons.  Food  Prod.  . 
Continental  Oil .  . 

!  Cosgrave  Brewery 
I  Canada  Dry  . .  . . 

i  Do.  pref . 

I  Can.  Vickers  . .  .. 

I  Do.  pref . 

i  Can.  'Wineries  .  , 

I  Do.  pref . 

I  Con.  Sand  &  Gravel  13 

:  Do.  pref . 

Cooksville  Brick  pf. 
Distil. -Seagrams  .  .. 

!  Do.  pref . 

i  Dom.  Engineering  . 
i  Dom.  P.  and  T.  pref 

■  Dryden  . 

Donnacona  Paper 
I  Durant  Motors  .  .  . 

I  East  Kootenay  pf. . 

I  E.  Dairies . 

Do.  pref . 

!  English  Electric  .. 

I  Do.  pref . 

I  Farmers’  Dairy  .  . 

!  Do.  pref . 

!  Federal  Distillery  . 

;  Foothills  Oil  . 

For.  Power  Sec.  .  . 

Freimans . 

i  Do.  pref . 

'  Gen.  Steel  Wares 
Do.  pref . 

Goodyear  Tire  .  .  . . 

G.  AV.  Saddlery  .  . 

Do.  pref . 

Hamilton  Cottons  . 

Do,  pref . 

H.  AValker-G.  &  W. 
Hinde  &  Dauche  .  . 

Home  Oil . 

Howard  Smith  .  .  . 

I  Do.  pref.  . 

I  Hydro-Elee.  Sees.  . 
Illinois  P.  and  T.  pf, 

'  Imperial  Oil . 

Tmgterial  Tobacco 

I  Int.  Pete. . 

(  Int.  Power . 

1  Do.  pref . 

Kemsie.v . 

I  I.,oew's  Ijondon  .... 

!  Do.  pref.  .  .  ... 

Manitoba  Power  .. 

'  Mercury  5Iills  .  .  .  . 

I  Do,  pref  . 

i  Montreal  Exhib.  ... 

;  McColl-F'rontenac  .  . 

i  Do.  pref . 

'  Aluniclpal  Service 
i  lit.  Royal  Hotel  pfd. 
j  N'at.  Distillery  .  ... 

1  N’at.  Steel  Car  .  .  . 

Xorth  Star . 

I  Do,  pref . 

N.  Bakeries  .  .  . 

Otta.  and  Hull  P. 

Ottawa  R.  Power 

Pelissiers . 

Do.  pref . 

Paton  Mfg.  Co... 

Do  pref . 

Perfection  Glass  . 

Power  Corp.  pref. 

Regent  Knitting  . 
Reliance  Grain  . 

Robert  Mitchell  . 

Do.  prof . 


AVeck  ending  Sept. 
Open  High  Lo 


m 

this 

125 


10 

18  44 
123 


1928 -  - 1928 - 

Price  Div. 

Rose  Sales  Change  High  Low  Rate 

27  1  .  30 

.  93 


61). 


81 


9 

18)4 

125 


415 

35 


1 


21 


20 


3714  4401 


125 

no 

41 


13  S, 
SO 
80 
Si's 


1 93 ' 3 
R3'4 
99). 
21% 
62% 


511) 


115  4-  5 


34 
16*4 
.  20 
39 


1.1.5 

30)i 


20). 


2  8  ■''4 

28% 

97 ’J 

'>71^ 

855 

_ 

1% 

35 

2r)  '  .... 

99 

99*^ 

97’» 

370 

1% 

101*4 

97 ’i  6'»% 

34 

34 

32*4 

.34 

1662 

43 

27*3  1.50 

25 

26 

235 

27 

25  .... 

99 

.39 

47'* 

4  50 

4* 

8% 

80*4 

38*4  . 

80 

so 

4  J 

SO 

40 

103 ',3 

75  .... 

63'’, 


50% 


■JS-\ 

S>2 


539  4-  44 


28-', 

88 


4,55  4-  4 


90 

no 

41 


99'2 

24 


2588  4-144 

20  . 


ny  ),2 


18 


2.3 'a 


8  *4  7844 


165  4- 
485  — 


31 

94 

43  »4 


32*4 

95 

13*4 


12 


44  ...... 

40  4-  1 
7  5  —  1  *4 


39*4 

14  *4  5 

22  17 

10*4  6*4 

87  64*4 

118  117 

4914  25 

96  4a  PS 


13*4  13 


23 
115 
13  42 
88  44 


12 

113 

11 

86 


1844  1844  17 


79 


7844  1076  4- 


3714 

2.r'4 


3944 
26 
8  44 


37'" 

25 


2115  4- 
160  — 
300  . . . 


i" 

24*4 

105 

13 

*4 

83 

52 

$3 

66 

45 

*4 

56 

23 

47 

20 

10% 

fi 

.  Oc 

104 

98 

7  % 

355  -1-18 


60% 

100*3 

31 

112 

27 

165 


,  <  r.ntinpntal  Can 
Corn  Products .  ... 

I  Crucihlc  Steel . 

I  (  olutnbia  (ias  .... 

Kndieott  .1  • . . 

j  Krie  Railroad  . 

I  Fox  Film  A . 

;  Freeport  Texas . 

I  (icneral  Kleetrir . 

j  fieneral  Motora ..... 

;  (loodrieh . 

j  fireat  Northern  pref. 

I  frreat  Northern  Ore.. 

I  Oi  If  Statrs  Steel .... 

I  Inspiration  Copper.. 

!  Internat.  Harv.  N..I. . 

Internat.  Nickel . 

I  Int.  .Merc.  Marine, 

'  pref . 

I  Internat.  Paper . 

!  Kelly  Sprinpfield  .... 

(  Kennecott  Copper ,  .  . 

j  Hhigh  Valley . 

Miami  Copper  . 

I  M.  St.  P.  &  S.  S.  M.. 

I  Missouri  K.  and  T  . 

Misaouri  Pacific  .... 

Nevada  Consol.  Cop 

I  New  Haven . 

I  Ndtthern  Paeifie .  .  .  . 

Pan.  Amer.  Petrol  .  . 

I  Pennsylvania  R.  R.  . 

I  Pierce  .Arrow . 

Pressed  Steel  Car  .  . 

Reading . 

Republic  Iron  i-  S 

Royal  Dutch . 

St.  I.ouis  &  S.  F . 

Sinclair  Consolidated. 
Southern  Pacific  .  .  . 
Southern  Railway.. .  . 

Stromberg  Cr .  ,50 

Studebaker .  76'i 

Tennessee  Chopper. ..  .  It-*, 

Texas  Gulf  Sulphur.  72'» 

Texas  Oil .  62 'x 

Texas  Paeifie  ....  190 
Tobaeeo  Prod.  Co.  .  .  101 

Union  Paeifie .  Ifi"'/ 

U.S.  Indust.  .Alcohol .  118'  ... 

U.  S.  Rubber . 

U.  S.  Steel . 

A'anadium . 

Westinghouse . 

White  Motor . 

Willys-Overland 
Worthington  Pump 


Dividend  Declarations 


56 


62’ 8 
166 
203 ’4 


7«  Uj 


100 


lOlVr;  in5>4 


\'i 

-  3^4 

-4-  1 

-  15’^ 


60«, 

07*4 

3f)i., 


30 


65 


lOO'  . 
64*4 
50 ‘i 

1171., 

25*; 

123*4 

150*4 


11« 

21*t 

107’  . 

66’’; 


50 » .. 


4-  1*; 


117’  . 
26*4 
126’. > 
153*; 
53 


80 


Yearly  Div. 

Date 

Record 

Paid 

Paid 

(  ompany-*  - 

Hate 

Declared  Payable 

Date 

1928 

1927 

Belding  <  'orticplli  . 

7 

1% 

Sept.  15 

Aug.  31 

■5*4 

7 

Kar.t  Koot^nav  Ptiwer  prrf  . . 

7 

1%  q 

Sopt.  15 

Aug.  31 

5*4 

7 

Montreal  l/oan  A-  Mort  . 

.  12 

,3  q 

Sept.  LA 

Aug.  31 

9 

12 

Montreal  (  ottons  . 

.  6 

Sept.  15 

Aug.  31 

4*a 

6 

Do.,  pref  . 

.  7 

1%  q 

Sept.  15 

.Aug.  31 

5*i 

7 

Traymore  . 

. 50 

12*40  q 

Oct.  1 

Sept.  15.12*4  (») 

J.  S.  Mitrhrll  pref  . . 

.  7 

o.  q 

Oot.  1 

Sept.  15 

7 

7 

(  an.  raeirtc  . 

.  10 

•2 'a  q 

Oct.  1 

Atig.  31 

10 

10 

(-.  N.  Power  pref  . 

7 

Oct.  15 

Sept.  29 

7 

7  - 

Power  ('orp.  i«t  nref . 

.  6 

1*4  q 

Oct.  1.5 

Sept.  29 

6 

6 

Belgo  (  an.  Paper  pref  .  . 

7 

1  ^4  q 

Oot.  1 

Sept.  1 

7 

7 

Hamilton  I  nited  Theatres  pref  . 

7 

l"*  q 

Sept.  29 

Aug.  31 

7 

7 

(  anada  Permanent  Mort.  . 

.  12 

r>  1 

Oct.  1 

Sept.  15 

12 

12 

j  St.  Maurice  \’allev  Coys,  pref  ...... 

7 

1*;  q 

Oct.  1 

Sept.  15 

7 

I  (  an.  Pacific  pref  . 

.  8 

2  q 

Oct.  1 

Aug  31  8 

8 

1  Int.  Nickel  . 

.  $.3 

.7.Ae  q 

Sopt.  29 

Sept.  10 

$1.75 

$2 

1  Hollinger  (  ons  . 

.  24 

2  M 

Sept.  8 

Aug.  22 

IS 

24 

(  anada  Malting  . 

.  $1..50 

•  U  4  ’'^C 

Sopt.  IS 

Aug.  31 

$1.12*S 

Imperial  Tobacco . 

fi 

1  ’•<  int 

.  Sept.  28 

Sept.  7 

4  ’  •) 

6 

Do.,  pref . 

.  6 

s 

Sept.  29 

Sept.  7 

6 

fi 

(  poksville  Shale  Brick  pref  . 

.  4 

1  M 

Sept.  1.5 

Aug.  31 

3 

4 

Lake  Shiire  Mines . 

.  80 

20  q 

Sept.  15 

Sept.  1 

60 

so 

Intern.  Proprietaries  class  .A . 

.  2.10 

.60c  q 

Sept.  15 

Aug.  25 

.60c(a) 

Bank  of  Nova  Scotia . 

.  16 

Oct.  1 

Sept.  15 

16 

16 

Port  Alfred  prof  . 

. . .  7 

i  -%  q 

Sept.  15 

Sept.  1 

7 

National  Breweries . 

.  $4 

$1  q 

Oct.  1 

Sept.  15 

4 

4 

Do.,  pref  . 

7 

Ui  q 

Oct.  1 

Sept.  15 

7 

7 

Bell  Telephone  . 

.  8 

2  «i 

Oct.  15 

Sept,  22 

8 

8 

Stanfords  Limited . 

.  $4 

,25c  q 

Sept.  15 

Aug.  31 

.  7.5c 

Int.  Nickel  . 

.  r.\ 

.75c(x) 

Sept.  29 

Sept.  10 

1  75 

Dom.  Bank  . 

.  12 

:i  <1 

Oot.  1 

Sept.  20 

12 

12 

(  anada  Cement  pref . 

.  6', 

I’nq 

Sept.  30 

Aug.  31 

(  has.  (Jurd  . 

.  .1 

.75c(x)  r  Oct.  t 

Sept .  1 5 

2  25 

.o0c*a'  ’ 

Do.,  pref  . 

.  7 

1*4  q 

Oct.  t 

Sept.  15 

7 

U4 

(-f)sgrave . . 

.  6 

1  '  ..  q 

Sept.  15 

Sept,  to 

i  ’  2 

5 

Winnipeg  F^lectric  pref . 

.  7 

1  •'’4 

Oct.  1 

Sept,  fi 

7 

7 

S.(  .  Power  pref  . 

.  6 

I’j  q 

Oct.  1.5 

Sept.  20 

6 

fi 

(  an.  (»en.  Electric  pref . 

1%  q 

Ont.  1 

SepL  15 

7 

W  alkers  Cl.  &  W' . 

.  $2 

.  .50c  <1 

Sept.  1.5 

Aug.  31 

1  50 

.  50c 

Do. .Bonus  . 

.25c 

Sept.  15 

.Aug.  31 

2.5c 

Traymore  I.td  . 

.12'  •  c  q 

Oct.  1 

Sept.  15 

.I'J'jc.a) 

Do.,  pref . 

.  7 

1*4  q 

Oct.  1 

Sept.  1  5 

"t 

Int.  Paper  pref . 

.  7 

1  *4  q 

Oct.  15 

Sept.  20 

1 

7 

Twin  City  pref  . 

.  7 

1*4  q 

Oot.  1 

Sept.  12 

7 

7 

(foodvear  Tire  pref . 

1*4  q 

Oct.  1 

Sept.  1 5 

7 

7 

Sherwin  Williams  . 

.  6 

1  ' q 

Sept.  30 

Sept.  1 5 

4*.j 

fi 

Do,,  pref  . 

,  7 

1*4  q 

Sept.  30 

Sept.  15 

•5'i 

7 

Dom.  Textile  . . 

. 

$1.25  q 

Oct.  1 

Sept . 1 5 

.5 

5 

Do.,  pref . 

.  7 

1*4  q 

Ort .  1 5 

Sept.  29 

7 

7 

\\\  Kootenav  power  pref  . . 

......  1 

1*4  q 

Oct.  1 

Sept.  24 

7 

7 

Cfoodvear  Tire . 

.  $0 

$1,25  q  Oct.  1 

Sept.  1.5 

5 

5 

Do..  Bonus . 

f)ct.  1 

Sept.  15 

$1 

Nat.  Grocers  pref  . 

.  8 

2  q 

Ort.  1 

Sept.  15 

8 

8 

Duiuth  Superior  pref . 

.  -1 

1 

Ool.  1 

Sept.  11 

4 

1 

It’, 


731,1 


.38*4 
155 
77*s 
103’; 
40 ’4 
22 
40’, 


64^ 

100 

101 

lOR’s 

122’; 

38 1 3 
1.53  S 


r  3*4 

—  ^4 

-  IS 


106'  , 


fa)  Initial  dividend, 
(b)  Initial  dividend  r 


*On  account  of  arrears  on  preferred. 

I  new  stock.  (x)  Placed  on  $3  basis  beginning  third  quarter. 


Flood  Barnes  Active  Bond  Prices. 


1 1 


1% 

2 

1% 

2 

290 

-f 

% 

5*4 

3% 

4 

3% 

3% 

.50 

6.  So 

38 

40 

38 

40 

222 

+ 

2 

56  U 

20 

90 

29 

33*i 

28% 

32% 

10586 

+ 

3% 

3  9  ••'4 

17 

93 

1% 

2.0(1 


j  Mining  Market  Record 

Furnished  by  Stobie,  Forlong  &  Co. 


29 


19' 


148 

21% 


32 

3044 

55 

24 


148 

145 

147 

2  45 

_ 

1 

168 

128 

22  *i 

21% 

22*i 

885 

— 

*4 

29*2 

19*3 

96 

955 

96 

20 

99)^ 

9.5 

32 

32 

32 

40 

37 

31 

33*4 

30*2 

32 

85 

i*i 

39 

30 

56-14 

54*2 

56 

5371 

-f 

i 

69 

50 

6*2' 


3.85 

42 


19*4 


-  t  H 
2.85 
24 


27*4 

2.75 

24 


470  +  3*4 

24  50  . 

171  -f  4  % 


34 


364a  2681  -1-  244 


33  *4 
4.O0 
28  44 
91*4 
S3 


68*4 

11*4 

37% 

29 

95 


69 

67-% 

fi9 

499,3  -t-  ^ 

72*4 

56 

$11) 

11'J 

lO'i 

11 

5332  —  1,4 

11*4 

8% 

6%h 

38*.i 

.37  La 

37*2 

1160  —  *4 

44% 

34*2 

$1 

32 

29 

32 

262  -f  3 

44 

24 

97 

95 

95 

18  . 

104 

93*4 

7% 

20 

15% 

1 

7*4 


21 
28 
87*j 
8  'a 


98% 

955 

98*4 

55 

125 

S3 

40  U 

.35 

96 

89 

24% 

24 

24% 

75 

+  Ta 

36 

18 

28*2 

28 

28 

2085 

36 

23* 

87io 

87 

87*4 

10 

9fi 

S3 

12*4 

8*i 

11*4 

1960 

+  3 

17 

7 

52 

50 

i4 

is*4 

i.S*4 

.310 

_  1,; 

21 

10 

$2 

8% 


6*5 


STOCK 
Aeonda, 

Amity . 

.Algonquin .  . 
.Amulet  ... 

Apex . 

.Area  ..... 
.Argonaut  .  . 

Arno  . 

Ajax  . 

I  .Abana . 

I  Bedford 
Big  Missouri 
I  Baldwin  .  .  . 

I  Barry  Hoi  . 

I  Beaver . 

I  Bidgood  ... 
Buekingham 
Bathurst 
Boisehatel  . 

I  Capital.  .  .  . 

1  Cambro .  . 

!  C an.  Ixtrr.  . 

I  C apital.  .  . 

Castle .  40 

Chaput  H 
Columbus. 
Coniaurum 
Corona.  . 

Crown  Res. 

Dom.  Kirk. 
lAome  Mines  8  25 
Dtiprat  4' 

Diinkin  Me.  .33 

Everett .  i 

Federal.  ...  38 

Goidale. .  , 

Goldhill  . 
frranada.  . 

Grover  Dal 
Goodfish.  . 


—  2*4 


Open  High  Low  Close  Change 
23' 2  24  22%  2314 

4214  40  43  40 

1%  1%  I'j  I'j 

3  80  3  96  3  25  3  55 
414  4'.i  1'4  4'4 

26*4  27')i 

4'*  4% 

27 '4 


31 


56 


3  90 
42 


48 


.5.8 


3.4.5  3-70  — 15 


4.514  46' 4 


44 '4  .55 


-  h, 

_ 

+  9% 


24  %  26 


10 


34 


1*4 

10 

33 

9 


-  1^ 
—  Vs 


lo’s  12’;  10 


45 


16 


40 


2^2 

3  25  3  30 


11 


12’; 

4,5 

14’; 


+  2 
+  6 


3  30 

4*; 


45’,  50  43’2  50 


8  85 
4’3 


24’, 


Second 
prof, 
aw 


42  ^ 
.130 
76 


42’ 

130 

70 


42’ 

1.30 

rs 


,30 
3.5 
50  + 


48 

145 

118 


37 

121 


pi'pf . 

.  175 '4 

130*4 

7  ^ 

v'!«  Theatres 

.  40 

20 

»  nref . 

.  103 

92 

1  (.'nnst.  .  .  . 

.  0  1 

62*4 

56 

62 

4422 

-f  5  76 

50 

$3 

\Hy  (^0 . 

.  133 

109*4 

7  ^ 

>.  pref . 

.  S3 

•66 

4% 

le  Leaf  .  .  .  . 

.  128% 

94 

>.  pref . 

.lit 

lit 

liii 

lio 

25 

—  4  115 

103 

7 

'ey  Harris  . 

.  43*2 

43*4 

43 

43 

5890 

—  *4  44*4 

37 

.  pref . 

.100 

no 

100 

109 

158 

.  110*4 

107 

7  ''c 

can  L.  &  I’. 

.  97 

97 

so 

80 

25 

—17  no 

65*4 

■.  pref . 

.  SO 

71 

T 

bell.  .1.  S.  .  . 

38 

.  pref . 

99*4 

irch  Knitting:. 

45*4 

.  pref  . .  . . 

• 

.  70 

50 

real  Cottons 

.  128 

no 

6% 

.  pref . 

.123 

123 

12.3 

123 

25 

.  125 

118 

7  ^0 

.  L.  H  &  P. 

.100 

105*2 

99^4 

104 

5974 

-4-4  120 

89 

$2 

real  Loan  .  . 

.  50 

48 

2%h 

.  Telegraph  . 

.  56 

56 

56 

56 

'35 

53% 

9.20 

Tramwa.vs 

.  210 

190 

10% 

head's  CCafe 

.  914 

iii 

9*4 

9*4 

280 

9 

.  17U’ 

11 

nnon  Ind.  .  . . 

.  40 

40 

40 

Vo 

40 

31 

.  pref . 

,  97 

98 

97 

97 

10 

.  99  a; 

97 

7 

.  VoL . 

.  40 

40 

.38 

40 

30 

26 

Breweries 

.124*4 

134*4 

121*4 

132*4 

11985 

-f  8%  140 

114 

$4 

.  pref . 

.  132 

130 

7% 

K.  I A  Rtjddy  Co, 
Hobinpnn  Cones 
Riverside  Silk  . 
Royalite  OH  .. 


C.  Power  pref. 


Stand.  Pavingr  .  . 
Siipertest  Pete.  . 

Do.  pref . 

1)0.  Vot.  Trust 

•Spnicolite . 

Tamblyn  Stores  . 

Do.  pref . 

Tip  Top  Tailors  . . 

J  »o.  prrf . 

Toronto  B  &  M. 
United  Fuel 


* 

... 

. 

!  Graham  ,  . 

39% 

40 

39*4 

40 

1274 

+ 

14 

51  37 

$2 

{  Hollinger  . 

. . 

106  99 

7% 

Hilltop.  .  ,  . 
Howey  .  .  . 

13 

13 

ii 

13 

135 

is  *4  12*4 

Hudson  B  . 

103  100 

Int.  Nickel. 

68  55 

Jackson 

103  102 

liorrainc  (A 

f> 

2 

1% 

2 

890 

8*4  2 

Keelev 

02*4 

in:*. 

inn 

102*4 

10 

107  99 

6% 

Kirk.  Hun 

33  17 

Kirkland 

42*4 

45 

4  2*4 

44 

244 

+ 

1% 

40 

Root.  Flor 

26 

30 

26 

30 

50 

+ 

4 

401.,  26 

laHke  Shore 

104 

104 

103 

101 

10 

no  9,-. 

7 

Lava)  (J  ,  . 

. . . 

106  J03 

6G» 

T.,rbel  Oro.  . 
Luekv  Jim 

23 

2.3 

2.3 

29  . 

25 

'31  22“ 

Malartic  (1 

32*4 

32*» 

31% 

130 

39  29 

$2 

McDougall , 

97'% 

38 

.361* 

3h  *3 

"408 

1*4 

48  '  3.3 

i  .(io 

McIntyre  . 

107 

108 

107 

108 

59 

+ 

1 

109**  100 

6  To 

34',  ,3:: 

Mining . 

25  *4 

20)4 

24 

25*4 

ifi.5 

39L.  1^4) 

i.56 

Mintore  . .  . 

90 

90 

*>71% 

28 

no 

— 

2 

99  27’; 

Moss . 

98 

98 

98 

98 

in 

120  69 

1  1  1 

I  lurphv 

.38  :s 

Moffatt  .  . 

45 

45 

38 

.39*4 

167 

_ 

51  33 

.  .  e  .  1  Newbec 

28*4 

28*4 

22 

24 

70 

_ 

Sfi's  21 

....  i  Night  Hawk 

93 

96 

93 

9,3 

40 

97  nn 

7^r  t 

Nipisping 

27 

27% 

26*4 

27*4 

100 

*4 

32**  '26 

....  1 

Noranda. 

100  93 

Osisko 

!>% 

8 

fl 

209 

— 

% 

10*4  7 

”  1 

Peterson..  . 

48’* 


8  65 
10 
1  0 


9  SO  8  60  8.60 


I  07  1  02  1  06 

18  30  10  00  19  00  19  40 
4’  ' 


01 

1.00 


•Agricultural  Mtge.  Bank  of  Colombia  Gtd.  5>.F.  7’s 

due  ’47  . » . 

Alberta  Pacific  Grain  Ist  S.K.  6's  due  ’46 . 

.Argentine  Govt.  S’s  Series  B  due  ’58 . 

Asbestos  Corp.  1st  Kef.  S.F.  6’s  due  ’41 . 

.Asbestos  Con>.  tien.  S.F.  6’s  due  ’56 . . 

Bell  Tel.  of  Canada  1st  5’s  Series  B.  due  ’57 . 

.  Brazil.  United  States.  Ext.  S.F.  6’;’s  due  '57  . 

j  Can.  Cement  Co.  Ut  Mtge  S.F.  S’i’s  due  ’47 . 

I  Canada  Power  &  Paper  ('oil..  Trust  ^’a’s  due  ’58  .  .  . 

j  Canada  Paper  Ist  S.r'.  6’s  due  ’45 . 

■  Can.  Light  &  Power  Ist  S.F.  5  s  due  ’49 . 

1  Canada  S.S.  Lines  6’s  1st  &  Gen.  Series  A  due  ’41  .  . 

('Canada  S.S.  Lines  Consol.  S’s  due  ’43 . 

C.P.  Hly  Coll.  Trust  5’s  due  ’34  . 

C.P.  Hly.  Secured  4’  j''r  Notes  due  ’44 . 

Can.  Cioodrieb  Ineomo  7’s  due  *43 . 

Chile  Repub.  ILxt.  S.l'.  6‘s  due  ’60 . 

Columbia  Repub.  Kxt.  S.F.  6’s  due  ’61 . . . 

Dom.  Iron  A-  Steel  Consol.  S.F.  5’s  due  *39  (£) . 

Donnacona  Paper  C o.  1st  S.F.  5’*a’s  due  *48 . 

Donnacona  Paper  C’o.  fi’s  Debentures  due  ’48 . .  . 

Duke  Price  Power  Ist.  S.F.  6*s  Series  A.  due  *66 . 

Fraser  Companies  1st  S.F.  6*8  due  ’50 . 

E'raser  (’ompanies  6V;’r  Debentures  due  ’42  Cum. 

Stock  Rights . .  . 

French  Line  Ext.  S.F.  61^*8  due  ’51  . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6’s  due  ’52 

<»eneral  Steel  Wares  1st  S.F.  6’s  duo  *52 . 

Gatineau  Power  1st  S.F.  o’s  due  '.56  . 

Gatineau  Power  S.F.  Debs.  6*8  due  *41  . 

Hydro  Electric  Bond  &  Share  Corp.  (’oil  Trust  S.F. 

.5’s  due  *47 . 

Manitoba  Power  Ist  S.F.  Stn’s  due  ’51  . 

Massey  Harris  Co.  1st  ^tie  *47 . 

Montreal  Coke  Mfg.  Nt  S.F.  Series  A  5V;’b  due  '47 
Montreal  Light  Heat  Power  Cons.  1st  Ref.  A-  Coll. 

Trust  .5*8  Series  .A,  due  *51  . 

Montreal  Tramways  Ist  (/oll.  Trust  r»*8  Series  *‘A” 

due  *41 

Mtl.  Tramways  Gen.  A*  Ref.  5’s  Serif’S  “.A”  due  ‘55.  . 

Nova  Scotia  Steel  A:  Coal  1st  S.F.  5’s  due  ’.59 . 

Northw’Pstern  Utilities  1st  S.F.  7*s  due  *;>8 

Port  Alfred  Pulp  &  Paper  1st  S.F.  5’  j‘s  due  ’.57  . .  . 

Price  Bro,^.  l.'st  S.F.  6’s  Series  “.A”  due  ’|;i  . 

St.  l«aw.  Paper  1st  S.F.  6's  Series  A.  due  *46 . 

St.  liaw.  Paper  S.F.  T)ebs.  B’  j's  due  ’36 

Southern  Can.  Pow’er  1st  5’a  Series  .A.  due  *5.9* . 

United  ilrain  Growers  1st  Mtge  5’b  due  '48 
T'nited  Securities  Coll.  Trust  S.F.  5’  g’s Series  .A.  due  ’.'>2 
Wayagamack  Pulp  A'  Paper  1st  S.F.  fi’s  due  ’51  .  . 

Winnipeg  Electric  Ref.  fi’s  due  ’54 . 


Price 

Rate 

A’ears  to  Next  Int. 
.Maturity  Date 

Yield 

100 

7 

19 

Jan.  15 

7  on 

101 '-J 

fi 

18 

Dec.  1 

6  86 

100 

fi 

90 

Dec.  1 

6  00 

10-2i.i 

fi 

13 

Jan.  1 

5  73 

98 ’2 

6 

28 

Jan.  1 

6. If 

103' a 

h 

29 

Dec.  1 

4  78 

96 

fi« ; 

29 

Dct.  1 

6  81 

102'a 

5'i 

in 

Nov.  1 

5.28 

91 

o'. 

:io 

Jan.  1 

6  20 

103 

fi 

17 

Dec.  4 

.5.72 

95' j 

5 

21 

Jan.  1 

5  35 

102': 

fi 

19 

Oct.  1,5 

5  75 

loa’i 

5 

15 

Ecb.  15 

5  96 

101 

!y 

fi 

Oct.  15 

4  80 

99 

4'4 

16 

Dec.  15 

4  .57 

65 

15 

94' J 

fi 

92 

Oct.  1 

6  40 

91 

fi 

99 

Oct.  1 

6  68 

71 

5 

11 

Sept.  1 

98*4 

.5*4 

20 

Keb.  I 

5  63 

99 

6 

20 

Feb.  1 

6  0.5 

10614 

fi 

98 

Nov.  1 

5  60 

103  • 

6 

22 

Jan.  4 

5  75 

insu 

on 

14 

Oct.  I 

.5  96 

101 

6'4 

23 

Feb.  15 

6.41 

99% 

fi 

24 

Nov.  1 

6  00 

102 

fi 

24 

Nov.  1 

5  84 

98  tn 

.% 

28 

Dec.  1 

6  07 

102 

6 

13 

I)ec.  15 

5  78 

97 

5 

19 

Nov.  1 

5  2.5 

103 

6*4 

29 

Jan.  1 

5  20 

98 

5 

1 

••  1.  15 

5.17 

102 'j 

5*4 

u. 

’  .  1 

5  28 

102 

5 

23 

■let.  1 

4  87  i 

inoi; 

5 

19 

Jan.  f 

4  95  1 

99  ij 

27 

Oct.  1 

5  09 

7fi 

5 

21 

Jan.  1 

104 

7 

10 

Dec.  1 

fi  45  * 

98’  » 

.S' j 

19 

Nov.  1 

5  61 

lOrt'i 

fi 

1  5 

Feb.  i 

.5  40 

10.% 

fi 

18  . 

aSept.  1 

called  [ 

102 

6'4 

K 

Jan.  2 

called 

102 

.6 

27 

Ort.  1 

4  87  : 

97 

5 

20 

Jan.  2 

5  2.5  ’ 

10.8 ’4 

6*4 

24 

No«r.  1 

5  28 

10,3' a 

6 

29 

Jan.  { 

.5  68 

104*4 

6 

26 

Oct.  1 

5.70 

L.  of  the  Woods  pref . 7 


100’.^  121  1I0».  116’.  -f  fi 


1  51  1  55  1  50  1  51 


—  1*4 


1  60  1  69  1  5.5  1  66 


6 


43 


40 


40  24  00  22  40 
8’-.  18’.',  18V-, 

3  "  3  *  2*4 

21  3.50 - 


31 


3  21  3  50  -  .  29 


.'U 


50 


40 


47 


19 


3  25  3  38  3  25 


57  50  57  50  52 


29 
6'; 
r>  35 
.53  80 


■26  U  26 ’4 


56 


f  JO 
-  6 . 30 


26 


Do.,  com 
Laurent  ide  Power  .  .  . . 
Massey  Harris  pref .  .  . . 

!  Mont.  Cottons  . 

I  Do. .  pref  . 

!  Montreal  Power . 

Mont.  Tram  . 

Nat.  Breweries  . 

1  I )o.  pref . 

’  Nat .  Briek  pref . 

'  ( >[:i!vie  pref  . 

!  ( tntario  Steel . 

'  I  to.,  pref  . 

1  Ottawa  Power  . 

i  Ottawa  A*  Hull  P.  pref.. 

'  Page  Mersey  . 

Do.,  pref  . 

'  port  .Alfred  pref  . 

I  Power  Corp.  pref . 

Price  Bros  . 

i  Do.,  pref  . 

Quebec  Power . 

I  Shawinigan  . 

;  Sherwin  Williams . 

!  Do.,  pref 
I  So.  ('an.  Pow.  pref  .  . 
i  St.  Maur.  Val.  prrf  .  . . 

'  Steel  of  Canada  . 

I  Do.,  pref  . 

!  Tooke  Bros,  pref  .  .  , . . 


$3. 


120 

;0  55*4 
210 
108 
122 
123 
103' ; 
195 


5.85 


2.08 

♦;  48 

I  92 


1  93 


Nominal  Insurance  Stock  Market 


no 


120 


137 


129 


180 


.  7  131 

.$1.60  30 
.  7  120 


no 


134 

100*4 


200 

10.5 

106 

100 

100 


6  95 
3  06 
3  50 
3  81 


325 

.3.50 

120 


400 


107 

86’ 

91*4 

159 

128 » 4 


107 


99 


The  Insurance  Investments  Limited 

Bid  Ask. 

British  America .  55 

Canadian  Fire — Fully  paid  .  , 

Canada  Life . 

5  13  ('anada  National . 

2  92  Casualty  of  (’anada — Fully  psid- 

5  41  Capital  Life  -  20' J  paid  . 

8  57  ('ommon wealth  Life-  10%  paid 
5.31  Confederation  lafe  -  10%  paid 
5  33  I  Continental  Life  lO^  r  paid 

5  83  i  Crown  Life-  Fully  paid  . 

4  48  I  Dom.  of  Can.  (7uar.  &  Arc . 

Dominion  Fire .  ... 

Dominion  Life  .50%  paid . 

Excelsior  Life  30%  paid . 

Federal  Fir*’  25'';  paid  . 

Fidelity  of  Canada  Fully  paid.. 

(ireat  West  Fully  paid  . 

Imperial  Life — 8o''c  P»’d  .... 

Manufacturers  Life  65%  paid. 

Monarch  Life-  lO'*;  paid. . 

Montreal  Life—  paid . 

National  Life  — 25''r  paid 
Ontario  Equitable  10%  paid.  . 

Security  Life — 50%  paid . 

Stin  Life . . 

Toronto  Casualty  ,  .  . 

Western  Assurance .  . 


120 


525 


2  31 
2  18 

3  7  7 
5  16 
5  38 
7  07 


Do.  pref . 

.  86 

86 

85 

86 

1  iii 

.  .  93 

85 

United  Securities 

.  61 

61 

38 

61 

15  ... 

..  64'* 

98 

Do.  pref . 

..  105 

100 

A'olcanir  Oil . 

>1 

Waterloo  Mfg.  . .  . 

.  16% 

16% 

is 

16% 

203  + 

*4  20 

16 

6% 

$2.52 

$1 


2  44 


nal  Brick 

pref . 

Grocers  pref.  .  98 
|exico  Power  .  .  83 

pref . 

e  FI.  Mills.  ..380 

pref . 130 

Steel  Prodticts 

pref . 

ft  and  Hull  P.  .  . 
ft  L.  H.  &  P..130 
pref, 


8 


73 


39314 

130 


380 

130 


380 

130 


10  .  100 

43.'.  -f-  7*i  no 

.  191 

4.A  . 

20  .  , 


42.1 

143 

40 

130 

70 

13« 


380 

130 

30 


3.1 

12(1 


fi* 


107'*  103  *,i  fi>s»4, 


za  Traction 

22 

60 

je  Crush  . .  . 

35 

14*4 

-A.  pref.  .  .  . 

10.5% 

1 05 1,4 

101 

105*4 

99 

115 

101 

7 

B.  pref . 

41 

41 

40 

41 

2.’) 

51 

39*., 

$2 

ic  Burt  .  .  . 

113 

120 

113 

113 

45 

137 

102 

6% 

pref . 

. 

126 

120 

7  G 

Hersey  .  . 

95 

96 

iii',* 

93 

1295 

109 

83% 

02 

pref . 

212 

172 

7  G 

ans . 

117% 

91  *,* 

$1 

pref . 

109 

100 

6% 

1  Engriiver.s 

.3.3% 

35 

33*3 

.33% 

15 

4 1  '4 

30 

Alfred  . 

68 

70 

68% 

68% 

445 

+ 

150 

60 

pref . 

108 

97 

7  c'j. 

1  Tel.  pref.  . 

100 

99’j 

Hope  San.  .  .  . 

26.5 

190 

9  Co 

195 

1  Rico  Ry.  prof.  .  . 

101 

97 

7^ 

•  Corp . 

70 

72 

69*4 

71 

.3534 

+ 

i 

.J8 

61  U 

pd  Metals  .  .  . 

105 

66 

pref . 

105 

75 

Bros . 

78'* 

79 

78 

78 

2.9.5 

— 

*^5 

190 

69 

•*  CJ. 

pref . 

105 

10.5'i 

10.5 

105 

65 

108 

96 

Gold . 

30 

;)•* 

$2 

(•  Power  .  . 

SO '4 

89 

80 ’i 

86 

2624 

%  115 

68', 

$2 

s  Wm.  .A.  .. 

70 

79 

70 

70 

30 

68 

pref . 

105 

105 

105 

to.') 

30 

106 

99-’j 

7 

11  Motor  .  .  . 

* .- 

7,2 

.56  ’ .» 

pref . 

100 

100 

100 

1  no 

10 

10.5’-» 

97 

7 

nigan  AV.  . 

85'* 

91 

85 

90 

6020 

V 

4  *4 

109% 

7 .5  ’  .► 

In.  AVilliams  . 

181 

162 

6G 

pref . 

129 

115 

7^r 

STOCK 


GOVT.  BOMDS 

War  31—5 

War  37—5 .  . 

Victory 
Victory 
Victory 
Renewal 


- —Week  ending  Sept.  3.  1928 - Price 

Open  High  Low  Cloae  Sales  (Change 


33— 5(5 . 

34—  . 

37—5*3 . 

32—5*’^ . 

Refunding  28 — 5 . 

Refunding  40 — 4  (3 . 

Refunding  43—5 . 

Refunding  44 — 4*3 . 

Refunding  46-  4*2 . 

LOAN  A  TBl  ST 

Can.  Permanent . 

Col.  Invest . 

Econ.  Invest  . 

Huron  Ac  Krie  Mort . 

National  Trust . 

Ont.  Loan  A  Deb  . 

Real  Estate  I^oan . 

Toronto  Gen.  Tr . 

Toronto  Mori . 

Union  Trust . 

INDUSTRIAL  BONDS 


101 

2.5 

101 

26 

100 

45 

101 

10 

10.700 

—.15 

109 

20 

100 

45 

102 

2b 

102 

25 

102 

102 

25 

2.200 

106 

4.5 

102 

102 

102 

55 

102 

102 

30 

29.050 

-»-.90 

106 

.50 

102 

102 

25 

102 

30 

101 

96 

102 

14,3.50 

_  05 

105 

80 

lUl 

95 

106 

4  0 

106 

vs 

106 

106 

28.000 

—.7.5 

110 

95 

106 

101 

25 

101 

25 

100 

90 

101 

25 

2.4.50 

105 

20 

100 

10 

100 

100 

98 

80 

99 

75 

2.. 500 

—.25 

98 

50 

99 

30 

98 

50 

98 

.50 

500 

102 

26 

96 

60  j 

102 

102 

6.5 

102 

102 

30 

4.400 

+  .30 

106 

10 

102 

99 

25 

99 

2.5 

98 

70 

99. 

25 

800 

103 

98 

70  i 

99 

8'/ 

99 

87 

98 

90 

99 

80 

2,600 

—.07 

101 

98 

£0, 

Pioneff  M 
Potter  Doa! 
Premier  ( t . 
P.iwnee  K 
Ribago,  .  . 

Robb 
Siseoe 
Staiacona 
Sjl  ’anite.  . 
Slerritt 
San,  .Antonio  40 
Sudbury  C.  22 
Sud.  Mines 
Sud.  Basin..  7 
Teck  H.  9 
Tough  Oak 
Towagamac.  3 
Thompson  < 
Vipond  Con.  i 
i  W’est  Dome 


4  00 
10  00 
3  64 


1.5 


2  40 
7  OO 
39*2 


— '  4 

Do. .  pref  . 

7 

117' J 

.5 

96 

—  1 

United  S»‘C.  pref  . 

.  .  .  fi 

10.5 

.) 

71 

f  1 

Viau  pref . 

...  7 

8fi 

R 

14 

Wabas«o  Cotton  . 

.  $4.00 

100 

4 

00 

4-  1 

Walker  (Hiram)  .  . .  • 

. .  $2 

.59), 

3 

34 

W'avagamack  ...  .  . 

. .  $3 

67  ‘ .. 

4 

44 

4-  1 

\Vf*4trrn  firocerp  pref..  . 

...  4 

8fi 

K 

1 1 

•(40 

Winn.  Elec,  pref 

. . .  ; 

110 . 

6 

36 

60 


4*2 


3  90 
61 

64  *-2 


Wright  H. 
Windfall. 


24 


3-4.5 


25  2i 
3  50  3  40 
8*4  7*3 


250fi  2.50*;  242 


300 

123 

1  .'lO 


1.52 

20.5 

120 

no 

270 

115 

130 


Investment  Yields 


By  Oswald  X-  DrinkwatPr,  Montreal. 

Div.  Appro.,.  Yield 
rate  price  P.C 

.Abitibi  . $4 

Do.,  pref  .  fi 

Alb.  Par.  Grain  pref .  7 

Asbestrs  pref  7 

Belgo  Can.  Paper  pref .  7 

Bell  Telephone . 


91 


42-5 
.41 


Brazilian  . 
Building  Prod.  “.A 

Bromplon . 

Can.  Brewing 
Can.  Bronze  prof. 


89'* 
10,5 

.  8  Ifili'a 

$1.76  ,58 
.$1.20  36 
$2  41 


$2 


14 

6  59 

7  07 
7  84 
6  67 
4  89 
3  03 

3  33 

4  88 
61 


Standard  Oil  Stocks 


Furnished  Jenks.  Gwynne  &  Co 
Bid 

AnRlf>  .American  Oil. .  .  18*; 

.Atlantic  Refining  common  ..  .  168*2 

Buckeye  Pipe  Line  , 

Eureka  Pipe  Line . 

Illinois  Pipe  Line . 

Imperial  Oil  .  . . 

Indiana  Pipe  Line,  . 

Inter.  Petroleum  com . 

National  Transit 
N.V.  Transit  .  . 


.Ask. 

18^/s 

16915 


68*1 


62 


73 


239 


Ohio  Oil . 

Prairie  Oil  &  Gas  . 

Prairie  Pipe  Line . 

Southern  Pipe  Line  . 

South  Penna.  Oil  . 

S.O.  ('alifornia  . 

S.O.  Indiana  . 

S.O.  N  J.  common . 


72 

72% 

80*  4' 

81 

38', 

38)ii 

21 

21% 

54 

56 

110 

111 

62 

63. 

46 ) , 

48*4 

193 

194% 

16 

20 

ini-i 

49% 

58 

58% 

77'i 

77% 

45  *4' 

45% 

35' j 

35-% 

Unlisted  Securities 


Furnished  by  G.  Williui^s  &  Co. 


led  Wheat 

.  .  62';  6  1 

62'; 

63 

318 

78 

60 '2 

Power  .  .  . 

■itn  140 

135 

140 

52  . 

ISO 

113 

&  .Sons  . 

.  38' 2  38% 

.18 

38% 

14  10 

+  ‘4 

U) 

.'12', 

pref . 

. .  99  jno 

99 

ion 

60 

-1-  1 

101  •% 

97 

ird.s . 

.  15  15 

10 

15 

1 1 

26 

10 

pref . 

100 

91 

of  Canada 

^.185  189 

185 

lisi 

369 

-f  3 

240 

160 

pref . 

..169  175 

169 

169 

15 

220 

161 

ir  Coal 

19 

Asbea.  Gen.  Mor .  .  . 

56-6 

97 

97 

97 

97 

100  .... 

99'  •; 

96' j 

("an.  Cement  prof  .  .  . 

...  fi  ’ 

98 

5  61 

('anada  Bread . 

41-6 

lOH 

Can.  Nor.  I’ow.  prof  .  . 

.  .  7 

1 10 

6  36 

(’an.  Cannera . 

.40  6 

102 

101*; 

('an.  Converters  . 

...  7 

ini 

6  73 

Can.  (’ar . 

.39-6 

1 06 '  -2 

Can.  Cottons . 

.  .  .  H 

127 

fi  30 

('an.  ('on.  R . 

46-6 

103-’, 

loii'* 

Do.,  pref  . 

...  ♦> 

101 

5  94 

Can.  ('ottona . 

40-5 

!»9'.. 

98% 

C.  ti.  FUr.  prof  . 

...  7 

62 

5  84 

('an.  Loco. .  . 

.51  6 

100 

(Par  value  $50'. 

('an.  Power  &  PaOcr 

.58-  5’ 

J  !HI 

M 

90 

91 

.38.000  -f  1 

99' 1 

90 

Can.  Ind.  ,Alc»»hol . 

.  $1  52 

4:^4 

3  4fi 

Can.  S.  S. . 

43-5 

loo'-j 

102' j 

('an.  I.»oeomotive  pref  . 

...  7 

80 

8  75 

('edar  liapidn . 

.53-  5 

10.*>'-8, 

102!* 

('an.  Steamships  pr<  f 

.  .  ,  fi 

96 '  . 

fi  22 

Dom.  Cannera . 

40-6 

101 

103 

fi.  r.  R . 

...  10 

214u 

4  fi5 

Dom.  ('oal . 

40  5 

99 '  i 

9.3 

Can.  Salt . 

...  8 

169 

1  73 

Dom.  Iron . 

29-  5 

102 

94 

Dom.  Bridge . 

.  .  .$2.6(1 

87'^- 

3  03 

I^yall  Con . 

32-  6 

.'S'). 

...  7 

138 

5  07 

Mex.  Elec . 

42 -.5 

7H‘4 

73%' 

Do,,  pref  . 

.  " 

12.5 

5  60 

Mex.  1..  &  H  . 

40  5 

87 

85 

.  .  .$5 

118 

4  24 

Mont.  Tram  . 

41-5 

103 

99-'; 

Do.,  prof  . 

125 

5  60 

Mont.  T.  (i.  M.  "M 

‘65-  -  5 

98 

98 '4 

98 

98 

100  .... 

102 

98*4 

Fraser  ('0  . 

. .  .$i 

60 

1  66 

M.G.  &  R.S.F.  '‘B". 

55-  5 

99 -H 

100 

99 '  s 

100 

1 .000  +-  •? 

4  102'.. 

98 

Goodyear  pref . 

7 

1 07 ' 4 

6  .51 

Nat.  Brew . 

39  6 

1 

10.') 

104*; 

('has.  Ciurd . 

. .  $3 

81 

3  70 

N.S.  Steel . 

59  5 

75 

75 

75 

25 

3,000  .... 

77 

fiH 

Hollinger . 

...26  J 

00 

1 1 .40 

Ogilvie  Flour . 

32—6 

lOli'-i 

( Par  value  $51, 

Do..  “C” . 

32— fi 

101 

Imperial  Oil  . 

...$i 

72'* 

1  38 

Ont.  Steel . 

43  6* 

104 

*Imp.  Tobaeeo. . 

. .  .  6 

11 

1  .73 

Que.  Ry  . 

39-5 

105 

101*4 

(Par  value  $5). 

1  S'pa.  H.  Cum.  Div . 

31  6 

loH' ; 

Inter.  Nickel . 

...12 

118'.' 

2. 54 

Steel  of  (’ . 

40—6 

108 

107% 

(Par  value  $25) 

W^abasao . . . . . 

47-  fi 

101 

103 

Inter.  Paper  pref  .... 

.  .  7 

107 

6  54 

Wayagamack . 

51  6 

lOU 

101 

100 

101 

2,000  *-  i 

101 

100 

Inter.  Utilities  “.A” 

$3.50 

46 

7.58 

Win.  Elec . . 

35  5 

100 

98 

Jamaica  P.S.  pref  ...... 

...  i 

112 

C.25 

,  Unlisted  Stocks 

6  36  t  Can.  Westinghouse  . 

Dom.  Foundries  A  Steel  prrf.  . 
Dom.  Foundries  A  Steel  com.  . 

Dom.  power  7' "  pref . 

Dom.  Power  Com  . 

English  Electric  com  . 

English  Electric  pr*f . 

King  Edward  Hotel  Deb.  “A”. 

Do..“B”  . 

Mt.  Royal  Hot4 1  com . 

Traymore  common  . 

Tray  more  preferr^Kl . . . . . 

Theatre  Stocks 

Loew’s  Butlalo  pref . . 

Loew’s  London  pref  . 

Loew’’s  Lon<lon  coni  . 

IgOew’.s  Windsor  pref . 

.Man.sfield  Theatres  common 
Mortgage  A  laian  Stocks 
British  .\mrrican  .Assurance..  . 

Chartered  Trust . 

Commercial  Finance  prt  ferred. 
('ommercial  Finance  com.  .  . 
Ijondon  L.  &  S.  (Par  $.50.00i. . 

Mortgage  Discount  pref . 

Mutual  Finance  pref . 

Peoples  Loan  &.  Savings . 

Security  I.d>an  &  Savings . 

Sherbrooke  Trust  Co . 

Sterling  Trust  Co. .  . .  . 

Trusts  A  (luarantee . 

Westero.As&uranc«. 


Bid 

217.00 
15.00 
10  00 
101  00 


.Ask. 


130 

580 

42.5 

400 


4.50 


8.5 


1800  187.5 


70 


75 


Investment  Yields 


Div.  Recent  A'ieM 
Banks  '  rate  price 

Can.  Bank  of  Commerce.  12  1*  293 
Dominion  Bank  .  12  1*  258 


Imperial  Bank 

Bank  of  Montreal . 

Rank  of  Nova  Scotia. 
Royal  Bank  of  Canada 

Standard  Bank  . 

Bank  of  Toronto  .  . 


12  \*  259 
12  2*  til 4 
16  380 


4  43 

5  03 
5  02 

3  74 

4  21 


Canada  Permanent 
("Central  Canada  .  , 
Huron  &  Erie . 


20  00 


83  00 
83  00 
6  00 
8  50 
19  00 


16  00 


3.5.00 


50  00 
104  00 
78  00 
20  00 
45  00 
fi .  50 
8  00 
78  00 
1 00  00 
no  00 
101  00 
101  00 


Toronto  Mortgage. . . 

Union  Trust . 

Preferred 

Alberta  Pac.  Grain  .  . 

Amer.  Sales  Book  .  . 

Canada  Bread  . 

Canada  Bread  “B”.  . 

Can.  Gen.  Electric.. 

City  Dairy  . 

Cons.  Sand  &  Gravel 

Eastern  Theatres .  7 

Goodyear  Tire .  V 

Hayes  Wheel .  7 

Laura  Sccord .  7 

Loblaw .  7 

Mackay  Companies .  4 

Maple  Leaf  Milling .  7 

Massoy-Harris .  7 

Muirheads . 75 

McKinnon .  7 

Pacific  Burt . . .  7 

.  Tagu  Hersey . .  7 

!  Porto  Rico  Ry .  7 

55  00  !  Wm.  A.  Rogers  .  7 

I  t  00  I  Winnipeg  Electric  .  7 

Western  (’anada  Flour.  .  .  6’ 

C’oinmoii 

American  Sales  Bk  .  4 

Bell  Telephone .  8 

Br.  American  Oil . .  1 

Bromplon .  2 

F.  N.  Hurt .  3 

(^unada  Bread .  fi 

Canada  Brewing .  2 

Canada  .Malting  .  1’ 

(•'anadian  (ivpsum .  3 

(’an.  Ind.  Ale  . I.x52 

Canadian  Oil  .  1 

Canadian  Pacific  .  10 

Carlings .  2 

City  Dairy  .  2 

Consumers  Gas .  10 

Dominion  Stort*s . 2.40 

Goodyear  Tire .  5 

Imperial  Oil  .  1  * 

international  Nickel.  . 

Loblaw ’s . 

Northern  Bakeries. . . . 

Pacific  Burt . 

Page  Hersey . 

Shredded  Wheat . 

Steel  of  ("^nada  .... 

Western  Canada  Flour 
Wiimipeg  Electric  ... 


12 

2*  368 

3  80 

12 

284 

4.23 

12 

fs 

1*  290 

12 

242 

4  96 

12 

302 

3.97 

8 

1618 

4  76 

12 

357 

3  36 

12 

275 

4  36 

5 

125 

4  00 

7 

135 

5  19 

7 

100 

7  00 

7 

110 

6  36 

7 

117 

5  98 

7 

no 

6  36 

3* 

3  61 

6.74 

7 

1'27 

8  51 

7 

88 

7.95 

7 

94 

7  45 

107 
96  >2 
137 
131 


79 


111 

109 

12 


46  00 
24  OO 
80.00 
87  00 
86  00 
8  00 
1 0  00 
2 1  00 


J  09  OU 


7  25 


123 

192 

100 

105 

108 

101 


6.64 
7  25 
5  11 
5.34 

5  06 

6  81 
6  42 
6  25 
7.14 
5.69 
3  65 
7,00 
6  67 
6.48 
6  25 


163’a 


33*., 

64 


199 

123 

150 


.  .2.00 

..  2 


.1.40 


4  94 

4  89 
2. 56 

5  00 
4  29 
4  00 

6  45 
4  48 
4  S5 
3 . 53 
2.00 

4  63 
6  90 

3  45 

5  03 
1.9.5 
3.33 
2.14 
1  69 
2.60 

4  94 

5  00 

3  12 

4  69 
3  83 
4.11 


4U:-  •  r 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 

Good  Bonds  and 
Individual  Needs 

It  is  easy  to  buy  the  wrong  type  of  good 
bonds.  It  depends  upon  your  individual 
requirements. 

This  is  discussed  interestingly  in  the  Sep¬ 
tember  issue  of  “Income” — our  monthly 
publication  on  investment  matters.  If  you 
wish  to  receive  it  regularly,  without  charge, 
mail  the  coupon  herewith. 

JOHNSTCWNf 

—  Royal  Bank  Building,  Montreal 

Pleue  plaoe  my  name  on  yonr  list  to  receive  "Income”  i«enlarly. 
.Vame  . 


BIG  DEVELOPMENTS  OPERATING  GAIN 
ON  RUFUS  ARGENTA  DOMINION  IRON 


IRREGIIURIHES 
OCCUR  HERE  IN 
UPWARD  TREND 


Heard  in  the  i 

Board  Room 

The  Canadian  niarket.s  continued 
cencrally  stronp:  dnrinc  the  past 


OPINIONS  VARY 
PROSPECTS  FOR 
STOCK  MARKET 


-  A  Kencrally  stronp:  dnriiiR  the  past  j  -  .  i 

General  Movement  is  Ahead,  But  week,  althouph  lack  of  any  improve- ;  Toronto  Divided  on  Immediate. 
Action  in  Spots  Un-  monev  siluation  served  ;  Outlook— Advance  May  ; 

r  to  restrict  any  bullish  enthusiasm  o  D 

certam  which  mipht  otherwise  develop.  |  rremature  | 

-  With  New  York  maintaining  its  ‘  -  “  -  -  i 

FOUR-DAY  PERIOD  sharp  upward  trend  and  the  business  MONEY  STILL  FACTOR 

_  and  industrial  barometer  in  Canada  j  _ .  -  ! 


Outlook — Advance  May 
Be  Premature 

MONEY  STILL  FACTOR 


Nickel  is  Heavy  Favorite  at  New  “fine”  there  seems  no  reason  Toronto  nurmu  The  Finnneini  Time* 


High  of  127— Breweries  Next  -  upward  swing 

Best — Imperial  Oil  Feature  of  more  especially  as  it 


to  believe  that  any  real  interruption  i  Toronto.  —  Toronto  stocks  were  | 
of  the  upward  swing  will  develoi) —  generallly  strong  during  the  past , 
more  especially  as  it  is  indicated  week  and  in  not  a  few  cases  the  ap- 1 
that  there  will  be  no  further  calling  preciation  that  set  in  two  weeks  ago  ! 


_  of  loans  by  the  banks  here.  was  carried  materially  further. 

Four  Hav.,  constituted  the  trading  \  danger  for  the  moment  j  The  question  raised  in  brokerage  i 

‘  .  I  lies  in  the  ability  of  the  Wall  Street  board  rooms  is  whether  the  current! 

sessions  of  the  local  exchange  dur-  bulls  to  retain  their  position,  and  the  •  movement  is  the  beginning  of  a  ma-  i 
ing  the  past  week.  A  slight  irreg-  bulk  of  opinion  from  this  quarter  is  j  jor  upward  swing,  following  a  sum-! 
ularity  in  price  movements  prevail-  current  strong  markets  seem  i  me r  of  quietness  and  gradual  llqui- j 

ed  as' a  result  of  a  marked  hesitan- I  to  continue  without  any  seri- j  dation.  Opinions  of  local  brokers' 

.  ,  ,  ,,  ous  set-back.  'vary,  some  of  the  more  conservative! 

cy  m  spots  but  generally  speaking  |  ^  ^  ^  regarding  the  present  ad- 

developments  were  of  a  highly  satis- |  Waterloo  .Hnniifncttiriiig,  i  vance  as  premature  and  that  after  I 


ularity  in  price  movements  prevail¬ 
ed  as  a  result  of  a  marked  hesitan¬ 
cy  in  spots  but  generally  speaking 
developments  were  of  a  highly  satis¬ 
factory  nature  to  the  long  interests 


j  dation.  Opinions  of  local  brokers 
I  vary,  some  of  the  more  conservative  i 
houses  regarding  the  present  ad¬ 
vance  as  premature,  and  that  after  I 
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OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  Ait  Branches  and  New  York 


Business  of  Waterloo  .Manufactur-  the  present  movement  goes  a  little  I 
with  the  continuation  of  the  slow  but  ing  Company  this  year  is  substan- 1  further,  there  will  be  a  reaction.  The 

steady  upward  trend.  This  irreg-  tially  ahead  of  that  of  1927.  The  real  upward  movement,  they  figure, 

ularity  was  more  particularly  no-  company  is  not  only  meeting  a  will  be.gin  later  in  the  year.  '  ! 

ticeable  in  later  trading  when  New  rtrong  demand  for  its  products  but  The  reason  given  for  the  doubts  ' 


ticeable  in  later  trading  when  New 


York  suffered  a  temporary  halt  fol-  is  developing  fresh  sales  outlets, 
lowing  the  announcement  of  a  heavy  j  Whereas  in  other  recent^  years 


The  reason  given  for  the  doubts 
entertained  in  some  quarters  regard- 1 


lowing  the  announcement  of  a  heavy  j  Whereas  in  other  recent'  years  it  i  ing  the  permanence  of  the  current  I 
increase  in  brokers'  loans.  1/ead-  :  was  necessary  for  this  and  other ;  upward  swing  is  tight  money  con-  | 
ing  favorites,  however,  came  back  companies  to  accept  long-term  paper  ditions.  Until  the  banks  get  back  ' 
sharply  and  staged  a  sharp  recov-  in  pajment  for  machines,  and  then  considerable  amounts  of  loans  being  ' 


To  Start  Important  Program  of 
Diamond  Drilling  at  Pro¬ 
perty 


National  Trust  Announces  a 
Healthy  Increase  in  Profits 
Before  Charges 


ery  by  a  vi.gorous  advance  to  higher  arrange  for  the  discounting  of  this  used  or  reserved  for  the  crop  move-  I 
levels  shortly  before  closing.  _  credit,  it  is  now  possible  to  operate  !  ment,  little  or  no  money  will  be  i 

International  Nickel  and  National  on  virtually  a  cash  basis.  This  available  for  the  market.  ] 

Breweries  were  outstanding  fea-  means,  of  course,  a  considerably  im-  Meanwhile,  industrial  and  trade  j 
tures,  the  former  soaring  to  a  new  '  proved  margin  of  profit.  '  conditions  are  sound,  with  very  def-  i 

high  level  of  127  the  last  day  of  An-  v  »  »  v  ‘  inite  prospects  of  Improvement.  In- 1 

i  gust,  when  it  went  ex  rights.  It  ('anadinn  Spnicolife.  j  come  from  investments  may  be  ex- ! 

fluctuated  back  and  forth  as  a  result  The  Canadian  Sprucolite  Company.  |  pected  to  improve  and  the  feeling  is  i 
of  profit  taking  and  closed  in  active  whose  parent  organization  is  The  j  that  in  two  or  three  months  time' 
demand  at  lt8V4  ex  rights.  Brew-  Sprucolite  Corporation  of  New  , Ter-  funds  will  be  plentiful  and  that  the  | 
cries  bids  fair  to  cross  its  old  high  sey,  have  secured  an  ordC'r  for  14,000  market  will  get  its  share.  The  banks  ! 
level  of  140,  e.stablished  during  the! pulleys  from  London  England.  of  Canada  have  stricter  control  over  • 

height  of  the  bull  movement  earlier  j  Owing  to  the  fact  that  the  recently  the  employment  of  funds  than  those 
in  the  year.  On  the  apparent  ex-  acquired  plant  at  Guelph  is  not  yet  of  the  United  States,  in  spite  of  the 
pectation  of  a  stock  split  together  ;  in  operation,  despite  the' work  on  b'federal  Reserve  system,  and  when 
with  reports  of  record  earnings  this  | equipment  being  rushed  through,  |  funds  are  needed  for  certain  pur- 
issue  moved  up  consistency  for  a  net  |  this  order  will  be  passed  on  to  the  poses  in  the  public  interest,  the;, 
gain  of  8M  points  to  13(.  Hamil- I  parent  company  to  fill.  It  is  under-  will,  undoubtedly,  be  used  for  this 
ton  Bridge  recorded  heavy  sales  but  I  stood,  however,  that  since  the  order  even  if  other  less  important  interests 
proved  an  erratic  performer,  moving  j  was  obtained  outside  the  United  ;  have  to  wait.  It  is  felt  that  even 
in  a  wide  range  between  a  low  of  jstates  it  comes  within  the  jurisdic- 1  the  bond  market  will  have  to  wail 
:\5M  and  a  high  of  48.  closing  rather  tion  of  the  Canadian  Company  and  for  some  months  before  trading  i.-’ 
undecided  at  4Zlis  for  a  net  gain  of  will  be  duly  credited  to  them.  resumed  in  normal  proportions. 

814^  points.  ¥  *  ¥  »  The  oil  stocks  occupied  the  lime-  i. 

Volume  of  shares  traded  in  aver-  International  Power.  light  on  the  Toronto  board  this  week.  | 

aged  fair,  but  selective  buying  made  Common  and  preferred  shares  of  Accumulation  was  on  quite  a  scale  , 

up  in  quality  what  it  lacked  in  quan-  International  Power,  listed  on  the  and  prices  moved  up  sharply.  Im- ! 

tity.  The  Financial  Times  daily  av- ,  Montreal  Stock  Exchange  this  week,  perial  Oil  scored  a  gain  for  the  week  j 
erage  of  15  active  common  stocks  j  represented  a  further  addition  to  the  of  4^4  points  to  a  high  of  73,  closing 

closed  the  period  up  at  169.7  as  com- :  public  utility  group  on  the  major  at  midweek,  however,  at  72.  Brit-, 

pared  with  168.'3.  The  weekly  aver- i  market,  and,  with  strong  manage- 1  ish  American  Oil  at  40  was  2%' 
age  rose  3.9,  to  169.4.  iment  and  a' growing  field  of  demand  I  points  higher  and  International  Pc-  ' 

01s  Feature  Curb.  operating  subsidiaries,  j  troleum  was  2  points  higher  at  39V2  , 

_ 'Should  prove  a  popular  trading  me-  It  is  noteworthy  that  at  the  above' 

Trading  on  the  curb  followed  glares  have  heretofore  levels,  Imperial  Oil  yields  slightl;. 

I ^oon  listed  on  the  Montreal  Curb.  better  than  29!-  and  B.A.  Oil  2.52%.  ;  = 

GOHrei,  TIO  Sp^CtclClllcir  (l6\6lOpniGlltS  O  n /4  ♦Ho  oon  i  wi  eroinc  Poi*  ♦Ho 


Bruneau  &  Rainville 

31  embers  3Ioii treat  Stock  Exchange  - 
3Iembers  3Iontreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.lrhonr  4286* 


OSLER  S£>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

f  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
&4ontreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  213  St.  James  St. West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office  j/" 

Tekphooe  i  HArbour  3282 


Voncourer  Borenu  The  Financial  Time*  Sydney,  N.S. — A  Statement  pub- 
Yancouver.  —  J.  F.  Duthie.  Seattle  iished  by  the  National  Trust  Corn- 


shipbuilder 


irove  a  popular  trading  me-  It  is  noteworthy  that  at  the  above 
“‘  *  *'***“  dlom.  The  shares  have  heretofore  levels,  Imperial  Oil  yields  slightl;. 

Before  Charges  -  1 ‘I'®  ^lontreal  Curb.  better  than  29r  and  B.A.  Oil  2.52%. 

-  '  ;  f  ®  ®  ?  Gross  and  net  earnings  of  the  con-  Other  important  gains  for  the 

Sydney,  N.S.— A  statement  pub- ,  ^®“^  °  ^ ‘J®? ®'  trolled  properties  have  shown  steady  I  week  included  City  Dairy,  which  Is 

ihed  by  the  National  Trust  Com- 1  re  "  snots  annea^l-ed  here  and  ! “P  points,  Cockshutt  Plow,  up 
nv  hero  ir.  ife  roeeivnr  '  „  Power  suporvislon  thejl,  .Massey  Harris,  up  3%.  Goodyear 


pany  here  in  its  capacity  of  receiver  there  which  proved  the  exception 


various  territories  will  prove  capable  Tire,  up  6  and  Hiram  Walker,  up  3 
of  considerable  further  profitable  de-  '  points. 


already  made  a  success  of  several  for  Dominion  Iron  &  Steel  Co.,  Lid.,  I  rather  than  the  rule.  ! of  considerable  further  profitable  de- I 

northern  British  Columbia  mining  indicates  a  period  of  satisfactory  im- ;  ,  tw'o  leading  oil  stocks,  I’T’P®' 'velopment.  The  company  publishes  j 
properties,  is  losing  no  time  in  pro-  provement  in  operations  tor  the  j  [/fg  ^  statements.  It  is  under- 1 

coeding  with  big  scale  development  Besco  subsidiary  namu-r  inacth^^^^  statement  for  the  six; 

of  Rufus' Arcenta  the  Portland  Canal  suDsiaiarj.  paratite  inactivitj  and  moved  ^^ded  June  30th.  1928,  to  be 

ot  Kutus  Argenia.  tne  Foruana  l  anai  statement  shows  that  its  sec-  higher  levels,  the  former  to  73.  a  ;  released  shortly  w'ill  show  an  In- 

Matthew  Reese  minin''  engineer  June.  1928,  re\eals  an  ope  rat- ;  Gains  Lead  29  to  10.  imore  than  $132,000  over  the  corres- 

has  hSrengS  to  mTke  a  survey  of  just  under  $2,200,000, 1  GfUns  of  a  point  or  more  for_  the  ;  period  ot  1927,  with  net 


of  the  property  and  get  development 


under  way  before  the  winter.  A  n.500.000  during 
crew  of  men  has  already  left  here  ®®'\f’'; 
for  the  north  and  a  diamond  drill  befye  makini 
contract  has  been  jet.  Several  thou-  mterest  on  first 


1  months  ended  June  30th.  1928,  to  be 

ent  shows  that  its  sec-  higher  levels  the  former  to  i3.  a  ,  leased  shortly,  will  show  an  In- 
receiver  which  epded  j  new  high,  and  the  laUer  to  39»,^.  'crease  in  gross  for  the  half-year  of 

i28,  reveals  an  ope  rat- ,  Gains  Lead  29  to  10.  imore  than  $132,000  over  the  correa- 

f  just  under  $2,200,000,!  G.^ns  of  a  imint  or  more  for  the  ;  period  pf  1927,  with  net 

with  approximately  ;  week  comprised  the  following:  Ogil-  gg^pjpgg  showing  an  increase  ot 
ing  its  first  year  as  re- |  vie  up  Id  at  39o:  Nickel  up  10%  at  ahnut  ^56  000 

1 _  « - - I  1181/.  PV  rip-hta-  Tovtilo  i.rv  O  atllfi-  i 


■.iro  wH  loft  horo  that  these  figures  are  arrlv- i  118%  ex  rights;  Textile  up  9  at  118; 

a  diamond  drill  ®‘^  before  making  any  allowance  for  Nat.  Brewing  up  8%  at  137;  Hamil- 


Goodyear  Tire. 


INTERNATIONAL  HAS 
HUGE  DEVELOPMENTS 

-  I 

The  starting  of  the  first  generators  | 
In  the  Paugan  Quebec,  hydro-electric  I 
plant  of  Gatineau  Power  Company,  j 
a  subsidiary  of  International  Paper: 
Company,  and  the  approaching  com-  I 
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contract  has  been  let.  Several  thou-  interest  on  first  mortgage  bonds  ton  Bridge  up  8%  at  431/2:  LyalLs  up  .  ^  bonus  of  $1  per  share  has  been  ,  pletion  of  the  Grand  Falls,  New 

sand  feet  of  core  will  probably  be  consolidated  (second  mortgage)  Holt  Renfrew  Pref.  up  7  at  pp  Pf  Brunswick,  and  Kent's  k’alls.  New 

made  hv  the  end  of  September.  A  bonds,  income  bonds,  or  deprecia-  famous  Players  up  6 /i  at  29  ^ ;  |  Qppjj.g,,^  ^  Rubber  Co.  ot  Can-  York,  hydro-electric  developments, 

small  amount  of  drilling  should  tel!  lion.  ,  ®1  ‘  o”''®’’/;  | ada.  Limited,  along  with  the  regular  draw  attention  to  the  great  quantity 

the  story  prettv  well  as  ihe  topo-  The  steel  company  is  still  under  “P  "  ^  i dividends  on  both  the  preferred  and  of  power  which  International  Paper 


W.  HAROLD  MARA 
LEIGH  M.  MeCARTHT 


H.  O.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


granhv  of  the  property  will  facilitate  I'he  management  of  the  .National  ^1  >  Ho'i  T®i6Phone  up  3  at  163;  |  ppp^pipp  This  is  the  first  cash  Company  has  developed  and  under 

a  purvev  of  this  character.  Trust  Company,  Ltd.,  as  receiver,  Simons  pref  up  2,4  at  100;  Quebec  ;  ponus  that  the  company  has  ever  de-  construction.  In  the  United  States, 

It  wbuld  not  surprise  Vancouver  new  British  Empire  Steel  Com-  ^  dared,  and  reflects  the  prosperous  Canada  and  Newfoundland,  Intcrna- 

brokers  if  some  of  the  stock  repre-  pany  management  not  yet  having  ^  •  J  ^  business  that  has  been  en-  tional  Paper  Company  and  its  sub- 

seniing  the  option  or  purcha.^ed  taken  it  over.  ‘  oPi/ .  Bridge  up  joyed  during  the  current  fiscal  year,  sidiaries  now  have  013,000  horse- 

shares  were  placed  on  the  market.  Bower  J  ,  which  ends  on  September  30.  Fur- i  power  already  developed  and  in  pro- 

- -  -  -  DIP  DIICIMCCC  PAIRI  rompton  up  -  at  41;  Ont.  steel  Pro- consideration  was  given  to  the  !.ccss  of  construction  nearing  comple- 

rvr/iIITIUr  rUAkirre  mu  BUOlIltoO  UAIW  :  \'P 'holders  of  the  common  stock,  when,  tion. 

EXECUTIVE  CHANbEj  rPITir  IfNITTINf  rn  'at^O-  mlawa  Powe^'^nJefun  they  o«®'-ed  An  idea  of  the  size  of  this  power 

COD  CAN  An  A  DPrAH  ttLllt  Mlllllllb  tu.' jJ-i?’.  Atlantic  Su^rr  no  ^  14  a\''l6-  subscribe  for  1%  shares  niay  be  had  from  the  fact  that  it  is 

rOR  lANAUA  RKbAU  -  ican  efr  Steamerfnref  Smelters’  H  ®ommon  for  every  share  of  three  and  one-half  times  the  devel- 

_  Business  of  Celtic  Knitting  Com- 1  J^Lilns,’  anr  nT  Mex  PowTr  S 

,  T.  Bredin  Resiinis  as  General  pany,  of  Montreal,  is  reported  to '  each  rose  a  point.  ''  'if,  if.  if  if  projeot  and  over  60  per  cent,  great- 

ri"’-  Tl.e  Newsprint  Stocks.  Tmeri^c"  n  side'r/S^^^  Of 


‘it  wbuld  not  surprise  Vancouver  the  new  British  Empire  Steel  Coni- 
brokers  if  some  of  the  stock  repre-  Pany  management  not  yet  having 
seining  the  option  or  purcha.sed  taken  it  over, 
shares  were  placed  on  the  market. 
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BIG  BUSINESS  GAIN 
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Private  wire  connections  to  all  important 
financial  centres. 


Business  of  Celtic  Knitting  Com-  j  Penmans,  anr  Nor.  Mex.  Power  pref. 


.  r.  Bredin  Resiinis  as  General  pany.  of  Montreal,  is  reported  to ;  each  rose  a  point. 


pasL  SIX  monuis.  sisiea  or  .uex.  i.  H.  &  K  n  1 7  to  The  Standard  Statistics  Service  the  913  100  horse  power  nearlv  one 

Machinery  has  been  ordered  some  |  80;  Twin  f  tty  down  8  to  32;  She.- ! has  issued  a  .statement  on  the  news-  haK  is  orthe  G^lneirR^ver 
of  which  has  already  been  installed.  |  win  Williams  do«m  o  to  160;  Fra.sor  | p^int  situation  not  at  all  cheering  to  Province  of  Quebec 


.Ylaiiagcr,  and  Mark  BrtMlin  Kc-  have  increased  over  5094  during  the  j  Losses  of  a  po 
sanies  Position  in  Addition  past  six  months.  sisted  of  Mex.  L.  1 

to  Presidency  -Machinery  has  been  ordered,  some  80;  Twin  Citv  do' 

Bro/d  '  omrany  ..n'd.'re'd  1>I“‘  f'-  K  >»  “■»»  i  ^  S’  >“•'  I 

,  .  _ _ ariTincii  rronorni  plaus  are  bcuig  prepared  4or ;  to  138,  Port  Alfre 

meeting  of  .shareholders  hefd  this  additional  building  to  house  the  I  Can  Brewing.  Gni 
week,  and  his  father,  Mr.  Mark  Bre-  ^h®  manufacture  chell  dropped  a  p, 

din.  has  once  again  taken  over  the  of  full-fashioned  hose,  etc.  Trend  of 

nanagement  of  the  company.  ,  ''^en  these  p  ans  are  ®onipleted 

W.  T.  Bredin  succeeded  his  father  ^®  capacity  of '  ^  Yug  31 

as  general  manager  some  years  ago  of  present  P-'o- ,  ga  urday  Sent  1  ‘ 

riici  in  the  period  he  was  in  charge  Auction  Ihts  ,n  turn  it  is  ®*P®ot-  y,  \  ' 

the  company  expanded  rapidly  and  ofl  "iH  h®  reflected  in  increased  ^P  ^  " 

earnines  increased  in  a  very  satis-  earnings  by  the  company.  Wednesday  Sent  f 


Losses  of  a  point  or  better  con¬ 
sisted  of  Mex.  L.  H.  &  P.  down  17  to 


projeot  and  over  60  per  cent,  great¬ 
er  than  the  developed  power  on  the ' 
American  side  of  Niagara  Falls.  Of  i 


6  JORDAN  STREET 


TORONTO 


new  equipment,  for  the  manufacture  I  chell  dropped  a  point  each 

,  J  Trend  of  ATeragos. 


ations,  and  on  the  other  by  the  low- 


Provlnce  of  Quebec,  in  the  hydro- iyj'l 
electric  plants  of  Gatineau  Power  :  s 
Company,  126,600  horse  power  is  in  j  ■ 
the  developments  of  Gatineau  Power  j|| 
on  the  Ottawa  River  and  its  tributa-  I  s 


Established  1872 


est  prices  witne.ssed  in  the  past  sev- 1  ^ies. 

I  era!  years,  newsprint  producers.!  -f  he  Grand  Falls,  New  Brunswick, 
generally  considered,  arc  likely  to  .  station  of  the  St.  John  River  Power 
'experience  substantially  |  Company  will  have  80,000  horse 

,  fits  in  1928  than  were  made  in  either  ;  power.  In  the  United  States,  Inter- 


Kurnished  by  Jinks,  Lwynni  &  f'u 
Bid 

Aluminum  of  .Amirira .  HU 

Amir.  &  For.  Pow.  Pp.  Wqs  ,  ,  .  j 

Amir.  I.i);ht  &  Traction .  211 

Amor.  Superpower  "A” .  42*4 


liietory  manner.  ,  ‘ 

W.  T.  Bredin  announced  his  re- j  New  York  Curb 

tirement  from  active  participation  in' 

flic  company's  affairs -and  the  shai  e-  Furnished  by  Jmks.  ( 

holders  present  voiced  their  regrets  Aluminum  of  America . 

on  losing  the  services  of  the  former  Amor.  &  For.  Pow.  Pp.  Wqs 
vice-president  and  general  nianager. 

■Mr.  Bredin,  senior,  has  been  i»re-  Amer.  Superpower  “B'’.,  .  . 

sirient  of  the  rompanv  .since  its  in-  'ekio  Ameriian  oil  . 

J  ,  I  1  1  .4-  .Anelo  f  hilian  Nitrate  . 

ception  and  for  many  years  held  the  p.  a.  on 

dual  rank  of  president  and  general  B- a.  Tobacco  . 

;  Buffalo  &  Niaj,.  Pow.  com  . 

^  ,  Canadian  .Marconi . 

C.  W.  Band,  vice-president  of  the  Coianese  ist  pref  . 

Maple  Leaf  .Milling  Company,  Limit-  ‘i'lancse Corp  . 

td,  yvas  addded  to  the  board  to  sue-  (■,oSs"(la's*A;- fhec.  Balt  ! ! ! 
ceed  Mr.  Bredin,  Jr.  Cons.  Copper  . 


national  Paper  Uompany  has  hydro- lij 
electric  plants  on  the  Hudson,  Sara-  g 
nac,  and  t'onnccticut  Rivers  of  a  I  B 
combined  capacity  of  62,500  horse  I  |i 


;  Buffalo  &  Niaj,.  Pow.  com . 
C'anadian  Marconi . 


Monday,  Sept.  3 . !!  jl027  or  1026.  High  cost  manufac- 1  rompany  has  hy 

Tuesday,  Sept.  4 .  160.7  probably  will  make  an  espe- 1  electric  plants  on  the  Hudson,  S 

Wednesday,  Sept.  5 . .  169.7!®'®'*^  disappointing  showing  this  <'onnecticut  Rivers  < 

Average  for  week  ....  169  4  •^®‘”'’  some  of  the  smaller  con-,  combined  capacity  of  62,500  h 

Previous  week .  lOu.’s  ®®''"^  ‘o  ®over- 1 

January  .iverage .  168.5  '  operating  expenses.  — 

Eebruary  average . .  172  5'  , opinion  of  most  ra  .  i  -  'J'JL  •  /’ 

. ^ 

.  %fv!ewrj™dirt-;s..a,|lch.w.n  to  Adopt  Provln- 

June  average .  170.ot  ,  ^  nnncnmrvtinn  i  Power  Scheme . 

Tiiiv  nvcsr'ifTo  "ICO  a  ed  on  the  beliet  iriiit  consumpiion  *  t»  i  i  ^  » 

July  average .  IBP.O  '  nn  with  mill  nrodiic- '  Lxpect  Reversal  Bond  .Market  in 

High  (1928),  May  16 .  183  0  .  proouc- , 

LOW  t.MS)  Ad^.  15..  -Neoi.-  i;ev..opp,e„i 

Aierages  Last  lean  lernnicnt  of  Ontario  and  Quebec  adopt!  „ -Methods . 


L.  J.  Forget  &  Co. 

(T.  W.  McANULTY) 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  MAin  8191* 


(Tonp.  t»as  Kicc.  Balt .  84 

(  ons.  ('oppfT  .  ,11*4 

Conti.  16V^ 

I  )ominir)n  Stores .  130 

Durant  . .  .  12 

Kdiaon  El.  Ilium.  ^Boston.*  ....  279’ j 
Klee.  Bond  &  Share .  125’ 4 


Stod^ 


Fajardo  Sugar  . 

Fanny  Farmer  (.’andy  Shops 

Ford  Motor  of  <*anada . 

■  General  Baking  com  . 

'(iibsonf)il  . 

'Gulf Oil  . 

Hudson  Bay  Mining . 


-  c  -e  • 


Imperial  Oil  ^ . 

Indus.  Hayon  . 

Inti.  Petroleum . 

Inti.  Utilities  . 

,  Inti.  Utilities  “H”  . 

Kemsley  Millbourn  . 

Lake  Sup<‘rioi  C‘orp . 

Middle  West  Util,  common  ,  . 
Middle  West,  litil.  8' ;  pr.  lien  , 

Mountain  Producers . 

.Mohawk  Hudson  Power . 

Nipis.sing  . 

Noranda  Mines  . 

,  Northeastern  Power . 

Penn.  Water  &  Power . 

'  Prairie  Pipe  Line . ^ 

Salt  fVeek  ,  .  . 

Sierra  Pacific  Electric . 

S.O.  Indiana  . 

j  S.O.  Kentucky . 

I  Southeastern  Power . 

Southeastern  Pow.  Volina  Trust 
j  Southeastern  Pow.  Option  W<|s. 

I  St.  Regis  Paper  common 

United  Biscuit  “B’* . 

United  Gas  &  Improvement .  .  ,  . 

United  Light  &  Power  “A” . 

United  Shoo  Machinery  . 

!  Vacuum  Oil  . 

Wnz.  Petroleum  . 

Wesson  Oil  &  Snowdrift . 
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:  January  .iverage .  168  5  operaung  eAi)«iist;». 

i  February  average . .  172  5  '  ,  most  rade  au- 

March  average  i'7?a  tiiorities,  a  real  turn  for  the  better 

‘  April  average  .  i^  n  'o  *'’®  newsprint  industry's  fortune 

jMay  average  'Sso  S  '  not  ho  witne.s.sed  for 

I  June  average .  Jo  *  ! «®''®'”''  y®'-*>'^ 

July  average  IM  P  ®''  on  the  belief  that  consumption 

High  (1928,.'Maj;‘l6.‘  ;;  183  0  "Ot  catch  up  with  mill  produc- 

Low  (1928)  Aug.  15 .  1912  “on  capacity  before  IJoO  at  the  car- 

.  V  Host,  even  assuming  that  the  gov- 

Aierui.es  Lust  lear.  lernnicnt  of  Ontario  and  Quebec  adopt 

January  average . .  ..  121.4  the  proposed  plan  ot  arbitrarily  11m- 

Febriiary  average .  123,6  Ring  a  further  expan.sion  in  manu- 

March  average .  125,1  facturing  facilities.” 

April  average .  128,8 - - 

ir  S  ’: lilt  BAKING  MERGER 

MAKES  PROGRESS' 

November  average .  163.9  - 

December  average .  167.8  Lake  of  the  Woods  Subsidiary 


In  This  Issue 


I  Fall . 

I  Industry  Needs 
I  Mass  -Methods  . . 


Development 


KIPPEN,  NEWTON  &  C< 

Membera  of  3Iontrral  gtork  ExchaoKe. 

Mentbcra  of  9Iontreal  Curb  Market.  < 


121.4  the  proposed  plan  of  arbitrarily  11m-!  BuKinesH  •’^’®®^'‘’  -'Ion  of  Over  ....  aa 

123.6  Ring  a  further  expan.sion  in  manu-|  ’'iftj  ..  .  .  ,  ..  8.4  tlOSpitdl  dtai  nflOntCrGdl  MAin  41 

NAr  e  „  .  *  *.  Harvest  Reflfictcd  in  Wpstprn  f 


BAKING  MERGER 
MAKES  PROGRESS 


mia '  High,  1927 .  170,2 

'  Low.  1927 .  120.6 

95  - - 

39  1  ,  ,  , 

Jamaica  Public  Service. 

i.sH 

1  .'>■  ), '  - 

■I'l  Karnings  of  Jamaica  Public  Ser- 
27  vice,  I.imited,  and  subsidiary  coni- 
22'k :  pany,  for  July  and  for  the  12  months 
i  ended  July  31,  compare  as  follows: 


Inaugurates  Original  Sales 
Campaign 


J  Illy — 

Gros.s  earn.  $  55, BIG  $  51, 7.18  $  ‘lOk  The  Con 

Not  oarning.M  21. SOB  20,032  1.77  1  (alionists 

Surplus  after  ,  1 

charge.s  IB.IBG  13,05S  2,50S  ■*  '’1'";*''* 

12  .vios.  ending  whereby  1 

July  .31 —  jiny  time  t 

Oriiss  earn.  $703,B."B  B7.'.32(  28.332  Iroin  the  1 

Net  earnings.  202.033  275.1X7  1B,,',1B  a  , 

.Surplu.s  after  ;  Ot  Ittean,  I 

charges  224, 28B  201,728  22  .'.58  et  yiteillS. 


Harvest  Reflected  In  Western 

Business .  12 

C.  nada  Now  Best  Customer  of 

United  States .  13 

Call  Loan  Market  Proposal  Not 

New .  14 

Investors’  Inifex. 

Ab.iim . r»  I  Jamaca  P.  S.  .  .  10 

Aldci  mar  Mines  .  10  Bake  of  Woods  .  10 1 

Amulet  Mints  .10-11  j  Laura  Sccord  .  .  1 

Asbestos  ....  1  !  Eaval  Quebec  .  .  51 

Barrv  HollInRer  .  10  Massey  Harris  .  .  11 

Brew,  and  Dl.slllt..  7,  Malrobic  Minos  ..  10 

1?.  A.  Oil  ....  1|  MrliUyro  Mlne.s  .  It 

C.^nada  Bread  .  .  10 1  Monelk  Mines  .  .  10 1 
Canada  Cenient.  .  4  Montreal  Power  .  2. 

<!anada  P.  &  P.  .  -!  Montreal  Tlouyn  ,  o| 

(.‘an.  Ind.  Alcohol.  ^  Nat.  Grocers  .  ..  7l 

Can.  Kprueolite  .  10!  Noranda  .  .  .  .  Ilj 

('anu.sa  .Mlne.s  .  .  10  i  Notre  Dame  Mine.s  II  [ 
(;eltlc  KnittiiiK  .  10:  N-  K.  Power  .  .  2» 

(’hlbouRamau  I*ro.  Br  N.  S.  Steel  &  Goal  I 
(^)ek.shutt  Plow  .  1  Ottawa  Traction  ,  2 


The  Inter-City  Baking  Company,  a  [-"'2'!, I 
new  subsidiary  of  the  Lake  of  the  j  <!anada  P.  &  P.  . 
Woods  Milling,  has  developed  a  <'an.  in<i.  Ai<niii>i. 
number  of  new  and  attractive  httk- ,  ' 

try  products,  but  al.so  is  aggressive-'  gH"'ii“KnittinK‘  .' 
I.v  out  after  new  business,  apparently  ciiiiiouRHuiau  I’m. 
with  some  success.  '  coik.'tiiuit  now  . 

-.11  (ton.'i.  Hiuiltirs  .  . 


:  ‘lOk  The  company  announces  to  all  va-  (v.pp,.,!  cruk 
1.771  (alionists  returning  to  the  cities  tliat ,  i  YiiKhton,  Fn 
,  .  a  special  service  is  ready  for  them  |  ('•  siik"''- 

whereby  they  may,  immediately,  at  •'’'"i'”  ' 

tiny  time  of  the  day  or  night,  obtain  u,,,,,]  mm 
28.332  iiom  the  company  required  supiilies  I’o'n.  iionyii  . 

of  bread,  rolls,  cako«  and  other  bat:-  J.v,'|J.".ai'"il;'rrk 
22,.‘i58  f'ty  items.  This  emergency  service'  pji',,'  i-qoii'. 

is  I  '.'ady  to  supply  the  householder  cnoii.viar  Tin 
with  her  bakery  requirements  to  take  b.oiIhii 

I'Jire  of  the  first  me;il  at  home.  iilv  '' 


;  Of  bread,  rolls^  eakoa  and  other  bat:- 

(haigi.s  224, 28B  201,728  22..-, 58  f-'T  items.  riiis  emergency  .service'  moii  .  .  .  . 

- — - —  -  is  I  '.'ady  to  supply  the  householder  cnoii.viar  Tin,  .  . 

-111.  -n™  1  with  her  bakery  requirements  to  take  Ba0'0*’>y 

The  rinuiicisi  Times  reiiclies  a  r  4u„  -  iioiiinKir  (u-io  .  . 

.  .  .  .  .  .  ‘ttrfi  t>f  fhe  tirst  meal  at  home.  ii,„u,m  uav  m  w 

class  ot  people  who  tire  iiiteresfeil  it  is  believed  that  the  new  hak-  i,n,„riai  oil  .  . 
anil  able  to  hiiy  iiivestiiieiit  scctiri-  r.ry  subsidiary  wjll  prove  a  source  <"*■  I’ap'’''  .  .  .  ■ 
lies.  of  real  profit  to  the  milling  company,  J;|J-  '  ' 

over  a  period  ot  years. 


13.  Smelters  .  .  •  PaRe,  Ilersoy  .  .  1  j 

iper  Creek  .  .  d,  Royal  Excli.  Bldg.  3) 

iRhton,  Falrbk.  10  j  Rufus  ArRi  nta  ..  0| 

C:.  SuRnr.  .  .  4,  Ruth  Hope  .  ,  .  11 
ne  -Mines  .  .  .  10;  Simpsons,  l.td.  .  .  ij 
n.  (*<ial  ...  4;  HIscoe  Gijltl  ,  ..10 

n.  Iron  .  .  •  10  Sudbury  Lode  .  ,  11 

n.  Rtuiyii  ...  II  Sudbury  Rand  .  .  10 

bie  .Mines  .  .  12'  Sylvanite  Gold  .  .  10 

leral  Kirkland  0.,  Toric  Mines  ...  0 

1  Flon  ....  10  TvNin  (Mty.  ...  2 

Hlyear  Tire  .  .  10  Vipond  Cons.  .  .  0 

W.  Sadillory  ..  1  Wabasso  Cotton  .  4 

linger  (Wild  ,  .  K)  M'alte-MontRonn'ry  10' 
Isott  Bay  .M.  S.  Waverly  Tf‘ns:*'i'  .  12 
H-rial  (01  ...  1|  Waterloo  MfR.  ,  .  10* 

Paper  ....  7  W.  Kootenay  JSi.  2 

Ptuvei  .  .  .  10  M’limipeR  Electrir.  D 


Stewart,  McNair  &  Co. 
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